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ABOUT THIS REPORT

RERIT
OVERVIEW

EFEEITRERAR (MEFERE)
xRS (GRIFSEE 2024 FEAIH;
BERES) (T6#E1) . &
WEEFEEE 2010 FLUK, =
55 15 FLURRBRE R REHEATH
BERRHECEMESMETH £
BEREEER. ERERE. RIR.
BT, #HERHERAE, BRTE
FEREEAESNR TEERRET
SEENAEE) BERERIVER,

Sino-Ocean Group Holding Limited ("Sino-
Ocean Group") is pleased to publish the
"Sustainable Development Report 2024
of Sino-Ocean Group" (the "Report"), the
15th annual public report on the Company's
sustainable development performance and
corporate social responsibility since 2010.
The Report illustrates Sino-Ocean Group's
strategy of "the Creator of Building-Health
and Social Value" from five aspects,
namely corporate governance, products
and services, environment, employees,
community and society.
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BASIS OF THE REPORT

FHREEET(EBHARBAERAR ("B ) &5 LHRRD
( “EMRA” ) Mgk C2 GRIE. HEREBHRSETR) ( “ESG
TRV ) EYRIFRBESBIRERER [HMETMER] FX, IR
1B ESG TR, 2E2NREEH AR (FIHFEHERBEZE) (IGRI
Standards) ) FREBRER. R, FRELBERAIFEERE
ZREEE (ISSB) (EFMRMBRGSAISEREZENSE 18—d
FHENERMBESIKE—RER) & (ERMERS IIHEREZRER
F 2R —RIEEAKE) . BMSETRHEZERBIR (UN SDGs)
BRI 2E (AA1000 EE:E1ZEE v3)  (AALO00AS v3) FLAZESE,

This Report has complied with all mandatory disclosure requirements and "comply or
explain" provisions outlined in the Environmental, Social and Governance Reporting
Code ("ESG Code") as specified in Appendix C2 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited ("HKEx") (“Listing
Rules”) and is prepared in accordance with the ESG Code, with reference to the "GRI
Standards" released by the Global Reporting Initiative ("GRI") and other relevant
standards and requirements. Meanwhile, disclosures in this Report are made in
accordance with IFRS Sustainability Disclosure Standard S1 General Requirements
for Disclosure of Sustainability-related Financial Information and IFRS Sustainability
Disclosure Standard S2 Climate-related Disclosures issued by the International
Sustainability Standards Board (ISSB), as well as the UN Sustainable Development
Goals (UN SDGs) frameworks, and this Report is verified with reference to the AA1000
Assurance Standard v3 (AA1000AS v3).
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TIME FRAME

FREREEER 2024 £F1 8 1HE205 43831 H, & (F¥&EH
ZIEIRAR) 2024 FERE) ( 12024 FEHRE) ) (RF—H, RS
IEMEUFENIGERE 2025 F48 (FEIRTEEEH) -

This report spans January 1, 2024 through March 31, 2025, which is aligned with the "2024
Annual Report of Sino-Ocean Group Holding Limited" (the "2024 Annual Report"). Portions
of its content can be traced back to previous years and extended to April 2025 (excludes
quantitative environmental data).
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RELEASE CYCLE

FIREHMIARE 2024 FEHREFRIFI—H, AFERS, BEFE
EEEEMRYE 15 PIRE, LHIREEN 2024 F 4 B,

The Report has been published by Sino-Ocean Group on an annual basis, same as
the 2024 Annual Report, for the 15th consecutive year. The last report was published
in April 2024.
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SCOPE OF THE REPORT
FEBELUEFEEATE, HEESQ
BIFMEE R EENFIBEERE. BE
MEAE, EHERESEAERNE
EXBNBRRRS. HF, EFRE
ERERAR ( NEFERS , RO
5R: 06677.HK) RAEATF AT,
B2 2020 £ 12 BEEBBPRAIY
Eh. FREFRISRPASN, HAFEER
RERTEHEEETIFHSREE
BEITHIRIR. HERER ( TESG) )
BE, FRERBEH ESG B

This Report focuses on Sino-Ocean Group and
covers the business departments and project
subsidiaries operated and managed by the
Company, and the business scope includes the
core businesses and synergic businesses of
the Group. Among which Sino-Ocean Service
Holding Limited ("Sino-Ocean Service"; Stock
Code: 06677.HK), a subsidiary of the Company,
was successfully listed on the Hong Kong Stock
Exchange in December 2020. Please refer to
its separately issued Environmental, Social and
Governance ("ESG") Report for its sustainable
development performance and corporate social
responsibility initiatives. Unless otherwise
specified, this Report does not cover its ESG
performance.
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REPORTING PRINCIPLES AND DATA SOURCES

KIREER ESGC FRIEEM. S, FHM—BMRIERERR, HIX
FRANEREBEEMRE, FRISFHREA, RNIREFA5|RAMFHEEIER
RN RBZIMBHRRE 2024 FERSE, HUBERFEGHRRIEF
EERAEXHE RIS, FERREGE, EHEHE 2024 FERS
— R, UBRBRMNEFER. MBREAREXRER. F3ERHA,
TREU TARHEE 1 AEBESL

This Report is prepared in accordance with the reporting principles of materiality,
quantitative, balance and consistency as set out in the ESG Code, which properly
illustrates how to apply those principles. Unless otherwise specified, financial information
used in this Report comes from the audited financial statements as stated in the 2024
Annual Report. Other information and cases are derived from Sino-Ocean Group's internal
official rules and related statistics. In order to understand our business priorities, financial
performance and corporate governance, it is recommended that this Report should be

read in conjunction with the 2024 Annual Report. Unless otherwise specified, this report is
presented in "RMB".
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APPELLATIONS
AERERR, wEPH EFEE) A7) ER TErEEEkE
PRAB 5 EE . rzlS%lJ < L ER DEESEERRARR
BIREMBAR ; NEFZNAZESE) . DEFZFL . TBEE)
ER TIEREFZNAHESE) .

For ease of presentation, "Sino-Ocean Group", the "Company" mentioned in this Report
refer to "Sino-Ocean Group Holding Limited"; "Sino-Ocean", the "Group" and "we
mentioned in this Report refer to "Sino-Ocean Group Holding Limited and its subsidiaries";
"Sino-Ocean Charity Foundation", "Sino-Ocean Charity" and the "Foundation" refer
to"Beijing Sino-Ocean Charity Foundation".

R EIEEN

HOW TO OBTAIN THE REPORT

AEEREBERTRD), BATERERRSENR, EBILE  In line with the environment-friendly principle, we have reduced
B EEE A4 (www.sinooceangroup.com) K & Hzz  the number of the printed copies of the Report. You can download

Firé@us (www.hkexnews.hk) T AR &EHIEF a0

the electronic version of the Report from the official website of
Sino-Ocean Group (www.sinooceangroup.com) and the website

EEEINRENRERS, IEHARSEATAERIERESE, & of the Hong Kong Stock Exchange (www.hkexnews.hk).

FIRAT AU R A,

JERBEEME: IERTEARRRRFRER 56 SERFEFRHC

AEE32E

EBah: 86-10-59293377 {HE: 86-10-59299877
BFEH: csr@sinooceangroup.com

HEMBMIL: FEESEE 88 RWALES—E 601

If you require a printed copy of the Report or have any comments
or suggestions on this Report, please contact us through the
following means.

Beijing address: 32nd Floor, Tower A, Ocean International Center,
56 Dongsihuanzhonglu, Chaoyang District, Beijing

Tel.: 86-10-59293377 Fax: 86-10-59299877
Email: csr@sinooceangroup.com

Hong Kong address: Suite 601, One Pacific Place, 88
Queensway, Hong Kong
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MESSAGE FROM
CHIEF EXECUTIVE OFFICER

1T AR B

EXREE. WTES. REZSTTFEMNERKL

REZEGIFE. THAEH

LI MING

Chairman of the Board, Executive Director,

Chairman of the Nomination Committee and
Chairman of the Strategic and Investment Committee,
Chief Executive Officer
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2024 % > RRBMBELEHN—F > ROVELTDHNHE
BB BEES  BHEEE > SHET - EHRRENG
B BN EE I ING  ESG BEEME S EIE  AEmM
L TSR ARLES RSP RER
{CARERS AN « REMAME > FIREESRER £S KRS
R SR WA (ES0) BAREMALER > #
BASERR -

2024 has been one of both challenges and transformation. Amidst turbulent
market conditions, we have held firm to our beliefs, working diligently and
pressing ahead. Confronted with multiple challenges, such as shifts in
market supply and demand, intensified liquidity pressures, and increasingly
stringent ESG regulatory requirements, the Group has consistently held
“sustainable business development” as its core philosophy. Despite adversity,
we have remained committed to delivering quality while addressing debt
risks and exploring transformation pathways. At the same time, we have
actively responded to national ESG policy requirements by fully integrating
Environmental, Social and Governance (ESG) concepts into our corporate

strategy to drive sustainability.

BN+ RBEEAFMERAR > PFENERCEALEBA
MEAHENRAE > ERIKRFAIENVRHREE - BRAHER
AREBHRAREE AENER > FREEEEXPERR LERR
BEF - HNBEHETENS - ERRERMETIFELR
AER LBHERENIS K > BRIFFRENTGEREMRNE -

The report to the 20th National Congress of the Communist Party of China
(CPC) has outlined the path forward for us. Modernisation with Chinese
characteristics entails a harmonious coexistence between humanity and
nature. At this critical juncture in global environmental governance, the
responsibility of promoting a shared community for both humanity and nature
falls on all humankind, with China making significant efforts to build its own
ecological civilisation. For the real estate industry, this means we must take
more concrete steps toward sustainability, contributing to both environmental

protection and social progress.

2024 F > PEIEMETIZEBRSETE
TR BRMIS TR EEERE 8
HFAU “BmERM - AIFECE” AE
&> EZEREES K - BmER K
AR RFINZOET > RFIRNEFER
HERNKE  BERBEMHED « RIE
RERRIR - 2FERHARXMT 418 BEFEE >
T mEREITE TOP10 > 1F5 ~ EME
IR{iI54T3 TOP5 » BIFEERTIHTA
7] AR CAETS R HEETTRERER -
RHEMAGAEERTHHNHEET - &
HEREERE - RBEEEFRIE > 17
EEESFNERE - KEENEEBHET
EHRE > BEMBENEREED S TOP20
(BITEE=FEERE) -

ERFHEZENSIET > BRHN ESGHY
BREELE ARG - BEEEMA ESG BUERE
EUHE 5 ESGC BEMATEEFEFREFHN U
& o FIRIEFE > BMEEEEWRE
BAGLEERS > EERBEETELR > HMAMU
BEAER > HERBIBEEEE 20255
WoRE s RBRESHHEENER > &
F224 Fx EEKBEREGLEEEA
75% » Rt MERES 3,987 BFEAGK ©
HEEEL > RMEMAFEITEE B
22> 2024 TS T ARERBRIIE
ERZNRAERES > BREAZHT=
IERE B RIFRAG o HAER ESG sThAS
REUREMIBERIE 100% » FEHEHE
skt~ BERRME - ARAERE®E > ESG
RS EET ESG BEEMEF » FHi=ER
IPEIBNARE S o R > BFMEESHE
BH ESC EEMBNERSERANE R
g EHUBERMIEIMSEA -« REuE
MEETEFHEEREAENTERRR

RLHRBE > BETEHAHE - #EY
—% > BFIREERITIC > BifEfEHD -
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BfE - HRARE > WERIRHERERERRMA
MARK > 75 BERRAHTE > FIGARIK !

In 2024, China’s real estate market gradually stabilised under policy guidance. Despite
performance pressures resulting from the market downturn, we focused on “high-
quality delivery and sustainable operation”, achieving breakthroughs across multiple
areas. High-quality delivery remained our core priority, we recognised it not only as a
commitment to our customers but also a crucial factor in stabilising market confidence
and ensuring public well-being. Throughout the year, we delivered a total of 41,800
residential units, maintaining a Top 10 position in delivery quality while ranking in the Top
5 for exquisite interiors and landscape gardening, earning full recognition from property
owners and the market. Actively mitigating debt risks and driving the industry toward
sound development are essential social responsibilities for us as an enterprise. To this
end, the Group worked toward achieving stable operation through asset disposal and
debt management. Our asset-light agent construction business continued to expand,
securing a Top 20 in terms of new contracted area for the sector, according to third-party

industry statistics.

In the journey towards sustainable development, ESG performance has been viewed
with growing importance domestically. As domestic ESG policies are rolled out in quick
succession, ESG has become a must for securing business survival and competitive
advantage. In the environmental sphere, the real estate industry chain contributes
significantly to carbon emissions, placing a substantial responsibility on enterprises
for emission reduction. Guided by relevant policies, we have actively and continuously
advanced the Group's medium-term goals, including carbon emission reduction and
green building targets set for 2025. As of the end of 2024, over 75% of the Group’s
buildings were green-certified, with a cumulative registered area exceeding 39.87
million square metres. On the social front, a dedicated human rights research initiative
was conducted in 2024, underscoring our heightened focus on rights and interests of
employees and occupational safety. We are also committed to enhancing product quality
and fostering strong relationships with all stakeholders. Our supplier ESG assessment
system now covers 100% of strategic procurement units, consistently driving our
supply chain to go green and transparent. In terms of corporate governance, we are
continuously refining our internal management and decision-making processes through
ESG risk management, which is embedded into the ESG management framework.
Meanwhile, the growing and increasingly stringent requirements from government
and regulatory bodies for ESG information disclosure are prompting us to present our
sustainable development actions and achievements in a more transparent and well-

regulated manner.

While the path remains challenging, we are beginning to see the potential for new
opportunities. In the year ahead, we will remain steadfast in our original aspiration and
resolutely embrace our mission. The development path for Sino-Ocean is fraught with
challenges, yet every member of Sino-Ocean will face the industry’s transformations and
challenges with unyielding courage and unwavering conviction. Together, we will forge
long-term value through our commitment to ESG practices. We are convinced that only
by embedding sustainable development at our core can we break free from constraints,

emerge renewed, and secure our future!
06
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ABOUT SINO-OCEAN GROUP

RAREFEEE ABOUT SINO-OCEAN GROUP

2024 FE, mFEEERFSIE ESC RN BEHE R R RS THR MRS,
In 2024, Sino-Ocean Group ranked among the highest in multiple ESG ratings and received multiple ESG achievements within the Mainland China's
real estate industry.

B IEF SR E

=ERY 2024
SINO-OCEAN IN 2024

27,860,483

Approximate Covered Project Area of Sino-Ocean
Healthy Building System by the End of 2024

BE 2024 FREFEFERER
FEFETRAY

(sq.m.)
(F753K)

39,870,397

Green Building Project Area
by the End of 2024

BE 2024 FRGBEEZIMER

(sgq.m.)
(F75K)

0,787

Total Headcount
BTHAE

20,715

Total Number of Suppliers
MR AR EL

(Units)

(X)

07

01

Customer Satisfaction (%)
EERBE (%)

hal

Total Cumulative Amount in Support of
Social Charity
R E RIS

(RMB million)
(AR BB

9,69

Number of Volunteers
EFEE AN

153,000

Volunteer Service
SFREERREER

(Hours)

(1B)

- N A
LIKFEHE R RHE R B i [
GRESB (Global Real Estate Sustainability Benchmark) b <
ITNFESESAMAER 2R, MELK2 R
Highest five-star rating twice and the four-star rating twice in the last four years RES
W W W W 2024
BEENFEMAMETRSTD Scare

Rated the highest score among real estate enterprises in Mainland China for four consecutive
years

2022 2023 2024

CDP IRIRERIRER
CDP (Carbon Disclosure Project)
RURELETAR B 4k, AHtLEERESRTR

"B" for Climate Change, Highest rating for real estate enterprises in Mainland China

VCDP

Discloser
2024

BE2KERTHAR RN
S&P Global Corporate Sustainability Assessment

Pasth p5 3t 22 A 25 1 SR 4R 5T

A leading player among real estate enterprises in Mainland China

S&P Global

Sustainalytics sF4%k
Sustainalytics Ratings

ESG {REEREF4R
Low ESG Risk

Pt p5 3t E A 35 1 SR 4R 5T

Aleading player among real estate enterprises in Mainland China

a Maminastar company

{ ) SUSTAINALYTICS
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REEIT
COMPANY PROFILE

EFEEZERARATN 2007 FAEBMERS
FRERABERES (BREASE 1 03377.HK) ,

FERRSTEASZRERDBRABTRAKA
SRERNEBMRAE. BEI0RFER, BFE
B ER RSt EN ARR RGN IS E SRS,
BEEEBONEERSE. NANERESRANS
MERHIAA B fho

EETEXBATEHE. THERTES. ¥
ERBREERELERERE, HEXBRE
BERE. BUBME. YRME. HEEESSF,
WEREEARBRTARERED, =FEER
REE ‘EORBART , WBET “BR-EFR
2R, BBEOCHERNEBENRBAEREE
=EmERRER,

Sino-Ocean Group Holding Limited has been listed on the Main Board of
The Stock Exchange of Hong Kong Limited since 28 September 2007 (Stock
Code:03377.HK), with China Life Insurance Company Limited and Dajia Life
Insurance Co., Ltd. as substantial shareholders. After more than 30 years of
development, Sino-Ocean Group has formed a well-established corporate
governance structure and market-oriented operation mechanism, with a high-
quality asset portfolio, a mature product-building system as well as an efficient and
professional talent team.

Sino-Ocean Group is committed to becoming a pragmatic comprehensive
corporation focusing on investment and development while exploring related
diversified new businesses. The core businesses of the Group include
development of residential property, investment property development and
operation, property services and whole-industrial chain construction services, with
its scope of businesses also covering senior living service, internet data center,
logistics real estate and real estate fund, efc., forming a unique advantage in the
field of asset-light agent construction. The Group adheres to “Serving Users with
Craftsmanship” and puts the concept of “Building-Health” into active practice,
striving to create a high-quality healthy life style for users through carefully-crafted
products and premium services.

MBFER _ ,
NEFEN D EF8UR
MEERE MEFTDE (BRI
NEEERE ) BRI
MHEZEE
MEFHE (o, BEER
FEXH HF
CORE BUSINESSES OTHER BUSINESSES
SRAE SR HRIE
Brand Family
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CORPORATE STRUCTURE
BE2024 £ 12 A31 H, EBFEERVEBRENT:

As at 31 December 2024, the structure of Sino-Ocean Group is as follows:

ZE 55 THE BOARD

EIEE MANAGEMENT

RARSE¥EE@ ABOUT SINO-OCEAN GROUP

l

9 fEAR ERERRE L)
9 FUNCTIONAL CENTRES

l

10 {5588 / AT
10 BUSINESS DEPARTMENTS/COMPANIES

!

{

[ 1

BRI
OPERATION MANAGEMENT
CENTRE

EIEEIBEC,
CONSTRUCTION MANAGEMENT
CENTRE

REZRERAD
INVESTMENT
DEVELOPMENT CENTRE
EERME P
CORPORATE FINANCE
CENTRE

MBEEFI
FINANCIAL & CAPITAL CENTRE

ADERHL
HUMAN RESOURCES CENTRE

EEEEAC
RISK MANAGEMENT CENTRE

BEEHHO
CORPORATE EXECUTIVE
CENTRE

[ EBEHFL
HONGKONG EXECUTIVE
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LANDBANK DISTRIBUTION
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RANEFEE ABOUT SINO-OCEAN GROUP

e
CITIES

EFEEFIENEE AR,
R HEMEPE BN 55 BT,

Sino-Ocean Group focuses on acquiring quality land
resources, with current landbank coverage extended to
55 cities across China and overseas.

EFEETPESRERNBETHREMNERFES, BEEEB 240
EREN A EREMEENEEES, SiFtREFHNILR. BXRIE.
XEMREES, BHEERFENKE. 58, BEMKES, #XR
EFA . v, BRMEMNSE,; EmEREARIL BEMN. &8N
MEBS, ERERFENEE. BN, SIBMEDSE, EAREFHAIRER.
B5E. ATMERS, 8E 2024 F 12 B 31 8, TithfE#EEE 3,100
BEAHXK.

Sino-Ocean Group currently owns over 240 projects in different stages in rapidly growing
Chinese cities and ourbusiness regions, such as Beijing, Shijiazhuang, Taiyuan and
Qinhuangdao in the Beijing Region; Tianjin, Qingdao, Jinan and Dalian in the Bohai Rim
Region; Shanghai, Hangzhou, Nanjing and Suzhou in the Eastern Region; Shenzhen,
Guangzhou and Fuzhou in the Southern Region; Wuhan, Zhengzhou, Hefei and
Changsha in the Central Region; Chengdu, Chongging, Xi'an and Kunming in the Western
Region. As at 31 December 2024, we had a landbank of around 31 million sq.m.

| NANHAI ZHUDAO
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RENCXREERERREERNISELZENELG, BHTSRENRIEER, BFEEREFESFEERSHER
YEE, BRSTRAR, MEERITT. 2024 &, mIFSKEERKE, BEEEMTRIRIE, 2OURER, REZRKE. XU
RREREHIRS, BITHEEMT, BETHHERR, KOERAEES, BB EERIERE, TEERER.
BRI BIERE R

Good enterprise management is the cornerstone for steady and sustainable development. In the face of daunting challenges in the market, Sino-Ocean
Group has maintained sound communication with various stakeholders, upheld its principles, and moved forward with unwavering determination. In
2024, Sino-Ocean Group demonstrated courage and determination as it navigated complex market conditions, fully mitigating risks and solidifying its
development foundation. Taking on the mission of ensuring housing delivery while fuffilling its social responsibilities, the Group exceeded its sales targets,
vigorously expanded its agent construction business, and made significant strides in transforming itself toward a more entity-based approach. These actions
underscored the Group’s firm resolve to adapt to changing circumstances and drive innovation through transformation.
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CORPORATE GOVERNANCE

ERER

EEREENERER
BOARD MANAGEMENT AND RISK MANAGEMENT

BOARD MANAGEMENT
EEREE

TRBER (18F)) B 18FR ME&EEHE
BEAABRMRIESKEREER, ERBRE
NERFEEHRRBMERREEHAQFED
MRRER. AEEEERTRBESTEBESEI)
WEHERELGLER. HERFTENEZRBER
ERAEBR, RIFTEREEE, TGS EMRE,

BE2024F 12831 H, EXERE+T=2EFME
B, BEMNZRATESR. WIFATES. A2E
TIFITESR. EFEERNERTENERER,
EHRAEEBPE, RERRMEBRHIER,
URIEINR SRR BEE. Att, EERRE
MEEEREZEEGUREXRATNARSER, BT
ZEEE. RREEE. FMEETHERRKRRE

£8%,
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The Board of Directors of the Company (the "Directors") (the "Board") and
management of the Group are committed to achieving and maintaining high
standards of corporate governance, which is critical in safeguarding the integrity of
the Company's business operations and maintaining investors' confidence in the
Company. The management of the Group also actively strives to keep abreast of
the latest corporate governance developments in Hong Kong and overseas. The
Board, led by the Chairman, is responsible for achieving the Company's targets,
formulating development strategies, regularly reviewing corporate structure, and
monitoring business activities and management performance so as to protect and
maximise the interests of the Company and its shareholders.

As of 31 December 2024, the Board comprised 13 Directors, including four
Executive Directors, four Non-Executive Directors and five Independent Non-
Executive Directors. Sino-Ocean Group is committed to maintaining sound
corporate governance, enhancing operational transparency, protecting the
rights and interests of shareholders and business partners, and increasing
the value of shareholders' shares. Therefore, the Board has set up four
Board Committees (i.e. the Audit Committee, the Nomination Committee, the
Remuneration Committee, and the Strategic and Investment Committee) to
oversee particular aspects of the Company's affairs.
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We regard the annual general meeting and extraordinary
general meeting of shareholders as important events, whereby
shareholders can exercise their rights to safeguard their
interests and rights. We have also set up the Investor Relations
Department to allow for two-way communications, including
responding to enquiries from shareholders and the public and
protecting the interests of small and medium investors.

Furthermore, we satisfied high information disclosure
standards and complied with regulatory rules on information
disclosure. Wherever possible and feasible, we disclosed
special facts truthfully, accurately and completely in compliance
with regulations on a regular or ad hoc basis, guaranteeing
the public impartial, timely and effective access to relevant
information. In 2024, we maintained our high efficiency and
high standards of information disclosure to ensure the timely
dissemination of relevant corporate information via our official
website, HKEX website and other channels.

We have established clear rules for the appointment and
retirement of Directors in our "Articles of Association" and have
formulated the "Sino-Ocean Group Policy on Board Diversity",
pursuant to which the "Nomination Committee" of the Board
reviews the Board's structure, size, composition and diversity
(including but not limited to gender, age, nationality, culture and
educational background, professional expertise, knowledge
and experience, independence and length of service) every
year.
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The Risk Management Department independently carries out the evaluation
of the Group's risk management, internal control and internal audit, and
reports to the Audit Committee at least twice a year on, among others, any
significant findings and the effectiveness of the internal audit, enhancement
of risk management and internal control systems. The Board is responsible
for the Group's risk management and internal control systems and reviews
their effectiveness. The relevant responsibilities are performed by the Audit
Committee, which reports to the Board on a biannual basis. The review
of the effectiveness of the Group's risk management and internal control
systems covers all major controls, including financial, operational and
compliance controls and risk management functions.

"The Sino-Ocean Group Professional System for Risk Management" which
has put risk management integrated into the Group's every business field
and specialty, forming a whole-process control in place before, during and
after any risk event, where emphasis is placed on preventing, sorting out,
handling and rectifying risks.

In 2024, the Group established a "Sino-Ocean Group Risk Early Warning
System" to establish quantifiable key early warning indicators, namely
operation, finance, litigation, and public opinion, including ensuring
housing delivery, repayment, light asset expansion, cash flow, major
dispute cases, major public opinion matters, etc., regularly conducted risk
monitoring, determined risk levels, and conducted "lighting" early warnings
to achieve hierarchical control. At the same time, the Group established a
dynamic adjustment mechanism for indicators to monitor the applicability
of established indicators under the current situation, and it dynamically
adjusted the indicators and content when external conditions changed,
further enhancing the Group's risk early warning and management
capabilities.

The Group has formulated the "Measures for Sorting Out Project Risks of
Sino-Ocean Group", pursuant to which domestic and overseas projects of
the Group are subject to routine risk sorting out and tracking, while potential
risks are identified through audit, due diligence, background check, risk
assessment for investment and financing activities, sorting out of deviations
in fuffilling collaborative agreements, review of key events, aiming to perform
the function of early risk warning and take response actions in advance.

For risk events identified, a risk list is updated on a monthly basis to
ensure that all risk events are closed on time. To prevent risks from further
spreading, we implement rectification measures in accordance with the
"Measures for Rectification Work of Sino-Ocean Group", the "Measures
for Resolving Legal Disputes of Sino-Ocean Group" and other rules.
Furthermore, in order to improve the ability to control and handle major
impact events and high-risk events, the Group has set up an emergency
and key event response working group. It coordinates various departments
to carry out relevant work, so as to achieve prevention in advance, respond
in time, and properly handle situations related to occupational health and
safety, information security, climate change, emergencies, etc.

* INTERNAL RISK CONTROL
REBASER
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Our internal risk control system has been formulated primarily with
reference to the "COSO Internal Control Framework". By integrating
internal control into operations management processes, we aim to
ensure that the Company is properly managed as a whole through
routine management activities and on-going supervisory procedures.

For more information about risk management of the Group and the
Board, please refer to the 2024 Annual Report published on the
Company's website (www.sinooceangroup.com) and the website of
the Hong Kong Stock Exchange (www.hkexnews.hk).

Sino-Ocean Group has consistently raised risk awareness among
all employees, with the aim of integrating risk management into
its corporate culture. To reinforce Sino-Ocean Group’s principles
and key considerations for risk management, we regularly conduct
various risk training sessions for the Board and employees, covering
risks related to compliance, corruption, bribery, unfair competition,
and procurement.

In order to ensure that members of the Board are kept current
on industry trends in sustainable development and the Group’s
sustainable progress, sustainability management is reported
to the Board once a year, helping enhance their understanding
of sustainable development and facilitating discussions on key
sustainability issues. In 2024, ESG-related training was provided
to the Board, covering global ESG trends, regulatory requirements,
policy changes, best practices from industry peers, and the Group’s
own ESG performance. The Group’s phased ESG risk assessments
and improvement measures were reported to the Audit Committee
twice during the year. For the role and function of the Sustainable
Development Management Committee, please refer to the
"Sustainability Management" section in this Report.
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ESG STATEMENT OF THE BOARD
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The Board of Sino-Ocean Group has authorised the Sustainable Development Management Committee to oversee the overall
supervision of ESG management, including tasks related to climate change, biodiversity, water resource management, energy
transition, and the protection of workers’ rights and interests. The Committee convenes ESG communication meetings no less
than twice a year, and is responsible for developing the ESG strategy of the Group. It conducts an annual or biannual review of
the following: the implementation of ESG strategy; the identification, evaluation and response planning for ESG-related risks and
opportunities; and the examination of ESG management policies to ensure their continuous execution and implementation. The
Committee reviews ESG plans and goals, which entails regular progress assessments on ESG objectives and deliberations on
the sustainable development report. It is in charge of reviewing ESG performance, and ultimately coordinating, implementing, and
executing relevant plans and goals via the Group’s Sustainable Development Management Office. In accordance with code provision
10 of Part A of the ESG Code, the Board has full responsibility for Sino-Ocean Group’s ESG strategy and reporting. The Sustainable
Development Management Committee reports annually to the Board on our overall ESG activities.

BN G EATEIRIR, URAESEEERERNER, EERSHERIENIINTHERRES, BE 12
EEHM RA, KIEEERE, HERUANHEMS RS2 EN ESC ERMZERTE, FMmILEEQTE
RIG, HENELHTENRRERE, TRHEERBTEERMANESE ESC AREEIF.

In light of the external socioeconomic environment and the Group’s internal development strategy, the Board will continue to monitor
sustainable development trends both domestically and internationally. At fixed intervals, the Board continuously strengthens the
assessment of ESG material issues in collaboration with stakeholders, while complying with the “Double Materiality” principle. This
approach facilitates the discussion and determination of ESG risks and opportunities faced by the Company, with the materiality
assessment results integrated into our corporate ERM process.

2024 F, EFREHBERTUTROILERER
In 2024, the Board focused on reviewing the following key activities and their progress

ERER SEERUT “mEEERRREEER , E-IRASERREAE. EEE.
CORPORATE GOVERNANCE AFERREEZEGEME] (RFEEAIHEERER) , #ixn (TBREK
T FEESEER) BREREERAR,

The Group established the "Sino-Ocean Group Risk Early Warning System" to further enhance
its risk early warning and management capabilities. To mitigate operational risks, the Sustainable
Development Management Committee reviewed and amended the "Sustainable Development
Policy of Sino-Ocean Group", supplementing it with the "Anti-Money Laundering and Counter-
Terrorist Financing Measures".
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BERERNIRAFER N, TREZEERGFEECER, BFEUERAEATDL, &
FREEBERA, ATPREENRREETFNABRE.,
The Company further enhanced the competitiveness of its products by implementing standardised

systems for various product lines; it remained committed to a user-centric approach to further improve
customer satisfaction, providing customers with a healthier and better living environment.

BATEFEEmP MBI R EARE, HEHEEF 12050 FFHHU FHIER.
The Company implemented Sino-Ocean Group's carbon neutrality strategy and roadmap planning, as
part of its ongoing effort to pursue medium-term goals under the Sino-Ocean "2050 Net Zero" Project.

BEAFHER MRS, tEHEHRE, AREFZNAGTESEAEETS, ¥
BRIRR. HE. HERRFAHEER, BITHEEME, RIEHEEBE.

The Company promoted the building of sustainable cities, and joint contribution and shared benefits
for communities; in the meantime, it put social responsibility into practice and created social value by

engaging in charitable activities with a focus on environmental protection, education and community
health through the Sino-Ocean Charity Foundation.

FERERBEEFEET DR TR EM ESG :#E LVERRERER, 9152 TESEHE 2025 F 3 AFHRIR,

Sino-Ocean Group's management and practices on the above activities and other ESG progress, as disclosed in this Report, were
reviewed and approved by the Board in March 2025.
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Sino-Ocean Group strictly abides by the relevant provisions set out in the
“Criminal Law of the People’s Republic of China”, the “Criminal Procedure
Law of the People’s Republic of China” and the “Law of the People’s Republic
of China on Penalties for Administration of Public Security”. Sino-Ocean
Group abides by and supports the ten principles of the United Nations Global
Compact, opposing all forms of corruption, including blackmail, extortion and
bribery. Sino-Ocean will review from time to time whether to formulate and/
or improve relevant policies (including but not limited to those concerning the
prevention of bribery, extortion, fraud, embezzlement, corruption, and money
laundering) in light of its business needs. The Audit Committee will regularly
review risk-related policies to ensure their effectiveness and compliance with
legal and regulatory requirements relevant and applicable to the Group. The
Group has established internal channels for complaints to ensure that its
management and staff abide by laws, work with integrity, and engage and
collaborate with all stakeholders in accordance with the highest business
ethics and corporate governance standards. By making reference to the above
laws, regulations and principles, the Group Risk Management Centre has
formulated the “Anti-Fraud and Anti-Bribery Policy of Sino-Ocean Group”, the
“Whistleblowing Policy of Sino-Ocean Group”, the “Sino-Ocean Group Code
of Conduct on Integrity”, and the “Combating Money Laundering and Terrorist
Financing Policy”. They stipulate specific requirements on anti-bribery, anti-
corruption, anti-money laundering, anti-unfair competition, whistleblower
principles, supervision and trial, compliant procurement and other contents,
along with clear measures for handling incidents at different levels. The above
business ethics standards and anti-corruption policies are reviewed and
updated by the Risk Management Centre every three years.

During the implementation of the "Sino-Ocean Group Sustainable Development
Policy" and risk management system, the Company has constantly adjusted
and improved the content and scope of anticorruption-related supervision
while conducting a quarterly on-site inspection of the business ethics policies,
standards and practices implemented by its business units, organisations and
employees. The Group carried out targeted checks on all complaints, audit
transfers, and threads of the on-site inspection.According to the operation
and management requirements and internal and external environments of
the Company, we reviewed, revised and improved the risk management
and supervision system every two years. We conducted an annual integrity
assessment of core employees and, in collaboration with human resources
professionals, reviews the integrity of individuals being for promotion or new
appointment. The results of these integrity assessments will be integrated
into employee performance appraisal systems, remuneration adjustment, job
promotions, and position retention, serving as a key reference point.

Sino-Ocean has a well-established organisational structure for corporate
management, and has set up the Sino-Ocean Discipline Inspection
Committee, Group Risk Management Centre, risk management
department of various business departments and professional companies
for management. The executive Directors are also responsible for party
conduct and integrity. In order to intensify punishment against disciplinary
violations, strengthen employees' awareness of integrity at work, and
deal with disciplinary violations in accordance with relevant laws and
regulations, not only have we formulated four sets of rules and regulations
for the Discipline Inspection Committee, i.e. the "Work Rules of the
Discipline Inspection Committee”, the "Meeting System and Rules of
Procedure of the Discipline Inspection Committee”, the "Measures for Case
Inspection of the Discipline Inspection Committee”, and the "Measures
for the Management, Investigation and Transfer of Disciplinary Clues by
the Discipline Inspection Committee and Risk Control Supervisors", we
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have also developed four sets of measures, i.e. the "Measures for Dealing with
Disciplinary Violations by Employees of Sino-Ocean Group", the "Measures
for Avoidance of Sino-Ocean Group", the "Measures for the Inspection and
Trial of Supervisory Cases of Sino-Ocean Group", and the "Measures for
Whistleblowing and Complaining of Sino-Ocean Group".

The Group attaches great importance to supervisory work for integrity. In 2024,
each subordinate unit within the Group held a special meeting on supervisory
work, in an effort to comprehensively improve the Group's risk management
and maintain an environment of integrity and anti-corruption. We rigorously and
meticulously investigated and dealt with corrupt and fraudulent behaviours,
and continuously carried out integrity education for all employees. At the
same time, we updated and implemented the “Measures for Dealing with
Disciplinary Violations by Employees of Sino-Ocean Group”, and the “Measures
for Avoidance of Sino-Ocean Group”. To ensure the further enhancement of
employees' awareness of professional integrity, the Supervision Committee
of Sino-Ocean Group has been established, increasing penalties for non-
compliance and disciplinary offences, enhancing the fairness and rigor of
supervisory work. Meanwhile, the Group works with Sino-Ocean's Party
Committee, Discipline Inspection Committee and party organisations at various
levels each year to provide anti-corruption and warning education for middle and
senior executives, key personnel and all Party members at all levels through
Party Committee meetings, party classes, theme education activities, etc.

The Group publicly displays the "Whistleblowing Policy", the independent
whistleblowing telephone number and email address on its official website around
the clock. Meanwhile, whistleblowing information notice boards are also set up in
prominent locations of each project company to ensure unobstructed whistleblowing
channels. All relevant parties may make complaints and report violations of integrity,
abuse of power, dereliction of duty, misconduct, violations of production and
operation orders, and other disciplinary offences by the Directors, employees or
units/departments of Sino-Ocean Group. We have set up a "Reporting of Disciplinary
Offence" section on the homepage of the Company's intranet and stipulated the
whistle-blower protection system in the "Whistleblowing Policy" and the "Sino-
Ocean Group Code of Conduct on Integrity". While the Group encourages real-
name whistleblowing, it also accepts anonymous reports. We strictly maintain the
confidentiality of whistle-blowers' personal information and the content of their
reports, giving feedback on the investigation results through proactive communication
in a timely manner. We shall not disclose relevant information to the individuals being
reported or to any unrelated parties. If any whistleblower faces threats or retaliatory
actions, the Group will actively provide legal support and protection to ensure that
the rights and interests of the whistle-blowers are not prejudiced. All reported cases,
if any, will be investigated and handled by the Group's Risk Management Centre in a
confidential and timely manner, with the results reported to the Audit Committee.

All employees are required to sign the Letter of Commitment for Compliance Management, and great importance is attached to daily compliance

supervision;

c AEHREADHRO. BERIETERET, EETINEARES;

Compliance tips are provided for subcentres and divisions from time to time, and the publicity of new regulations is conducted regularly;

* WINEZFMENERPIIERRZER, AL MERBRIMIENRERBEBIFR;

All contracts signed with external parties contain integrity clauses, and supervision and reporting mailboxes and anti-commercial bribery clauses

must be added;

c RBESEBH, FEHEBNEFTERE (HEFHTATI) (REEREES) ;

Partners must be regulated, and all suppliers must sign the "Supplier Code of Conduct" and the "Letter of Commitment for Integrity and Self-

Discipline";
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FMERSEEINBRERE (EFEEPSERRARKS)
All mid-level and senior executives must sign the "Letter of Commitment for Self-Discipline by Mid-Level and Senior Executives of Sino-Ocean
Group" when inducted;

c SESFERERTRENENE, THRLEETEREEE; IEME I NBRZER QB SRERMEIEEI;
Every year, all employees must receive integrity education, and they are regularly provided with compliance training; all new employees must
receive induction training on compliance requirements and systems of the Company;

- BEBHEE. RSENSFHIEES, EERERE;

Emails, on-site training and other means are combined to promote and implement the system for granting authority;
cEEFRARKEERESEAS, TERERSE

Supervisors are assigned to all subsidiaries to exercise supervisory duties.
DEALING WITH VIOLATIONS
EACFIERRIE
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In 2024, the Group received and handled 52 reports via its whistleblowing channels, with 33 valid ones. 27 disciplinary cases were verified during the year,
mainly involving employees' non - compliance with integrity, abuse of power, dereliction, breach of management order, conflict-of-interest and violations of
avoidance policy . 63 employees were disciplined, which strictly addressed serious issues and educated those with dereliction. In 2024, the Group's monitoring
professionals aimed to investigate 2 corruption-related cases and planned to resolve 2 ongoing cases, which entailed referring 2 individuals to the judicial
authorities for further action.

In addressing violations of laws and disciplines, the Group has vigorously investigated and dealt with serious disciplinary violations and those
responsible persons; established a sense of accountability for violations of discipline; strengthened employees’ awareness on honesty and integrity;
and enhanced the compliance management concept of the Company. For instance, for joint and deliberate disciplinary violations by two or more
people, the Company will impose heavier measures on the one with a principal role in accordance with the “Measures for Dealing with Disciplinary
Violations by Employees of Sino-Ocean Group”, and deal with the rest other based on the role and responsibility assumed in the joint disciplinary
violations. As such incidents were timely discovered and properly handled, they did not have a significant impact on the Group’s financial or
operations, and no major lawsuits involving corruption occurred during the year.

REEHHAERIITA. RITHHNREEEERAERHRN;

Was not involved in any unfair competition antitrust or anti-monopoly lawsuits;

REESIRMEHFRRNBER S FHREEMS;
Did not report any incidents involving conflicts of interest, insider trading, money laundering, or
similar issues;

2024 FERN, TAH
IN 2024, THE COMPANY

REEIRERLRERENNES;

Was not involved in any incidents connected with violations of the rights of indigenous peoples;

REEERIRZZRZ I RN RNEREH;

Did not receive any major fines or sanctions on violations of environmental regulations;

RELERILERBLNERTFENERNEEENRF;

Did not receive any verified complaints on customer privacy violation or customer information loss;

RELEE R G REHEER AN ERNERE

Was not involved in any major violations of social or economic laws or regulations.
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INTEGRITY EDUCATION
ESERNE ¢S]
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B Bih. HHA. FATRIERE, BRTHL2E
ET (8ERHET) MACBNABELES, Ml
TEEREZMERMNBERT, BERABRENE
BERE, ANFATERESEE TRERETEI,
2024 £ E, 25BEMBERUE. Z2EH. =
ERE. AEBHERIZEEERE 500 5, 2M&
T#9 12,000 AR, BEstEREIE 10,000 /NE, 2
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R REAENNERE, ERRAEH2HEER
HEARRAEENAIELHIZ 100%,

M EENmEEETE

BERE AEagg
COMMITTED TO RESPONSIBILITY AND SUSTAINABLE OPERATION

During the year, the Risk Management Centre and the Discipline Inspection
Commission of the Group arranged and conducted integrity education in
various forms for all centres, business departments, professional companies
and newly inducted employees. Meanwhile, the risk control departments
of each division carried out integrity and compliance training at department
and project levels in respect of the Company's supervisory system and laws
and regulations, covering marketing, construction, procurement, investment,
administration, finance and other business sectors which are prone to
corruption, embezzlement, encroachment, misappropriation and unfair
competition. The education covered all employees (including part-time) and
contractors, and strengthened the integrity awareness and professional ethics
of all employees, so as to create a fair and honest working environment.
The Company also provides anti-corruption training sessions to all staff
regularly. In 2024, the Group carried out a total of 500 training sessions on
risk control promotion and implementation, including those on working with
integrity, legal compliance, confidentiality of information, internal audit, with
a staff attendance of approximately 12,000 and a total of over 10,000 hours.
The participation rate of employees (including part-time employees) was
100%. During the year, the Group's directors participated in relevant training
sessions, including those on integrity (including anti-corruption), new ESG
regulations, and development trends. The participation rate of the Group's
directors and contractors in integrity employment training was 100%.

INTELLECTUAL PROPERTY AND BRAND ASSET MANAGEMENT

EEBEEET (FEARZNMEES ) FREMRE
NESEEEERRNAREAR, ENEREESE
M EIRHIEEITER. 2024 FER, RBELEEXERT
SHEEARIERE N

EEERRMEENKCEEENNHERNEIERRE,
FREBET(BIRENEFENE R Z) MR IE
ERFR)FERERVER L, HRR 13 EREE
ESEERIRER LD, Prsimhd iR Rk B r iR
HREE R RE EI R RSN IR
MEFHN, HEE T EEMRER,

The Group strictly abides by the “Advertising Law of the People’s Republic
of China” and other laws and regulations related to the dissemination of
advertisements and marketing of products and services, and regularly
updates its management system of relevant matters. No major violation of
marketing laws and regulations occurred in 2024.

The Group attaches great importance to the operation and management of
brand assets and the management and protection of intellectual property
rights. On the basis of strictly abiding by the “Trademark Law”, “Patent
Law”, “Copyright Law”, “Anti-Unfair Competition Law” and other laws and
regulations, it has prepared a total of 13 relevant standards and rules
on brand asset operation to guard against brand risk. Meanwhile, it also
protects its own brand assets and intellectual property rights through
trademark and patent management, copyright protection, training and
supervision, rights protection and infringement response, and awards
coordination.
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TRADEMARK AND PATENT MANAGEMENT
BiRRENEE

EEEE (ErEEEREMRITINEG , RFEDHR
sfhEiET, BENeERELEMSFMNERER, &
FEEEEHEEDISEMETETREEE, Ry
EiRE. AIRREEREFNIERE. SHPR. T
REE7, BIEMIES, RERMEE, B E 2024 FIK,
SRR SHEEEMERER 729 o

NEIBEERFMAREMEFLRFRE, 70RHE
HAEEREBAFTAR. BBRIFAE. (BEAR AR
BEENMEREERSAENEEFR. 8E 2024
TR, HEEAEFN. BRMEEN. INRFENF
BEFHEBIR 190 o

COPYRIGHT PROTECTION
hRFEIREE

ZFE (WE) (FRANRERNEZRAMRED, Wit
ENTRIFRR. AR, (BERFTESRRAE
2R, ARRANERENEE, BREHET,
REERUME, MBS AR, BE 2024 K, BEEF®
ZFE. RS FREEZREFEER 200 .

TRAINING AND SUPERVISION

t2)| B

BREEEERENmEENERI, AREEREER
IR R, BB M EEEE MR E R RESEH
BRI ERSRERIE, EITENEFE. HEE &
g, FFE. RAEERFERRIENEGIREAER,

RIGHTS PROTECTION AND INFRINGEMENT RESPONSE
MR BRI Y
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SEER, RBREFIR, EERREEEED,
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In accordance with the "Implementation Measures on Trademark
Registration of Sino-Ocean Group", we implement a management concept
of comprehensive protection and scientific registration throughout the
trademark registration process. To safeguard its brand assets, Sino-
Ocean Group has adopted centralised coordination and management
for registration of key trademarks, standardising trademark registration,
trademark licencing, and other work processes, as well as examination and
approval procedures, work exemplars and operational processes. By the
end of 2024, the Group had over 729 registered trademarks in total.

The Company places great emphasis on patent research and development,
as well as the protection of patent outcomes, fully recognising the
significant role of patent rights in safeguarding innovative achievements,
stimulating a passion for innovation, and promoting the Company's
sustainable operations, along with social and economic developments.
By the end of 2024, the Company had over 190 patents of various types,
including invention patents, utility model patents, and design patents.

As a vital component of intellectual property rights, copyright plays a
significant role in safeguarding the Company's innovative achievements,
enhancing its brand image, and promoting sustainable development.
Recognising the importance of copyright protection, the Company
actively registers its works to protect creations and safeguard its
legitimate rights and interests. By the end of 2024, the Company had
held over 200 copyrights of various types, including copyrights of works
and software copyrights.

In addition to establishing a multidimensional brand training system through
daily supervision, inspection and brand capacity building, the Company has
also conducted compliance training related to marketing laws. This includes
topics such as brand asset operation and protection of intellectual property
rights, using case studies to explain and illustrate the basic principles of
copyrights, portrait rights, trademark rights, patent rights and anti-unfair
competition.

Sino-Ocean Group has implemented comprehensive measures to protect its
trademark rights and interests, ensuring timely and appropriate protection
for trademark registration in alignment with its business development
needs. The Group also closely monitors, promptly detects, and has taken
strategic measures to prevent the infringements or damages related to the
"Sino-Ocean" trademarks. In compliance with the "Trademark Law of the
People's Republic of China" and other relevant laws and regulations, we
have submitted evidence and materials promptly, filed complaints with the
relevant authorities to effectively safeguard the Group's rights and interests.

BERE AEagg
COMMITTED TO RESPONSIBILITY AND SUSTAINABLE OPERATION

SRk EE
INFORMATION SECURITY MANAGEMENT

EEEESERER (RN ARReFRRERAERK) (GB/T 22239-2019) WHFAERHIE TEELLE
BAt. REEMNERE, RARRESENALZETEERESEEHNE. B T58E. NECELLEERTER, &
RESNREEE. HEY. mBUREZ2M, FREEEAGHNERREET.

Over the years, Sino-Ocean Group has developed a set of approaches, policies and measures for information security management in compliance with
relevant requirements under the Information Security Technology — Baseline for Classified Protection of Cybersecurity (GB/T 22239-2019). By adopting
the same methods as those used in risk management, the Group plans, implements, evaluates, inspects its information security management, and

improves the relevant execution system. Sino-Ocean Group aims to ensure the confidentiality, authenticity, integrity and security of information while
guaranteeing a sound and reliable operation of its information system.

AP LA RS ERB MR ONBE X AR, AIEE— IR ERER IR ES —ih.
To prevent and mitigate risks, a disaster recovery solution with a "one location, two centres" strategy has been adopted, enabling service failover to the
other centre in the event of a failure at either end.

2024 FRFEE BN, PELeNEHRETAEREE,

In 2024, no risks related to information technology strategy, cybersecurity, or data privacy were reported.

AHRBEESR2EEERE, ZZETHERKMERTEERLEEZEGREAR, BEEEREEETH, I
BEREERFEEESLLEEIFER. TREFEEX2BEIF. EMAGER2BEIF. RPEEER:E
WEIR. ERREABMLEITEFERLENME, DHEEEET2REEHERMIE;

Led and overseen by CTO (Chief Technology Officer) and tasked with reporting to the management on the annual information security
management status, the Information Security Management Committee has been set up. Under the Committee, a number of special task forces
have been formed, including, among others, those responsible for government information security inspection, internet information security
inspection, intranet information security inspection, and information security risk assessment, which are put in charge of works related to various
fields of information security;

FERE (ERL2EBREEENE) (GRR2FHEENE) (EXCEERRE2FHEIREFE) F 30 8R
HARYIGIE, MEREEHNERENER,; fIETP2EREEERREEMRIARERE, LEEERRESEHE
HRREREEEIE,

We have consistently enhanced internal control and effective risk management through over 30 sets of rules, including the “Management System
for Information Security Institutions”, the “Measures for Managing Information Security Events”, and the “Emergency Response System for Major

Information Security Events”. These rules outline various emergency response protocols for information security incidents, including reporting
procedures and key considerations for handling information security incidents;

- IEETHERRENRERESHNENRA, SEEHERER. ESEEAKETIEEIEE, LEHREE
BIRXEXREERE. NAREMRERIRETREN;

In addition to conducting training on the promotion and implementation of confidentiality initiatives for operation teams and information teams on a
quarterly basis to strengthen the awareness and enhance the capability of relevant staff in the protection of information and data security, regular
emails are also sent to all employees educating them about the risks associated with corporate information security and phishing emails;

ARUENEFREENDLEAEERE, EEEERER (EELXeFRFEEEE) RE, TEEEEERR, &
FEEERSARRAR 2020 FemBEReSFRRE 2.0 578, FFEFRIRE GB/T 22240-2020 HIRREBENR, FRAIFR
B=Ro FRGIHER 2. 3 ka1, BEFERE, RIGTE, SEEH T KIBEESISERERERAGIE. LI, F
AEXNFUEERIEEETNBBG SRS FIRMER, KEETRFHIEEERS ISO/IEC 27001 FELXEEIER
F58s9. 1SO/IEC 20000-1 15 SR M ARFS SIRHE Ralag MUz 1SO 22301 A5 EE M EIRIR AT,

In order to provide information storage management and prevent customer information leakage, the Group has improved the Information Management
System in compliance with China’s "Administrative Measures for Information Security Classified Protection”. In 2020, the Sino-Ocean Group
Informatisation System completed the evaluation for the MLPS 2.0, demonstrating compliance with the requirements of GB/T 22240-2020 and achieving
a level 3 certification. Assessed separately, subsystems within the Group attained level 2 and level 3 certifications, respectively, signifying the successful
completion of the evaluations. Based on these assessments, the Group has issued relevant systems formulated in alignment with national standards.
Additionally, as a professional operator of data infrastructure and provider of comprehensive data solutions, Sino-Ocean Data has obtained certifications
for the ISO/IEC 27001 information security management system, the ISO/IEC 20000-1 information technology service management system and the ISO
22301 business continuity management system.
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SUSTAINABILITY MANAGEMENT

AEERER

22 BFNEAERSHAEESA. BR. RIENGENAHERRE
PRINCIPLE. WORKING WITH STAKEHOLDERS TO JOINTLY PROMOTE THE SUSTAINABLE DEVELOPMENT OF PEOPLE, BUILDINGS, ENVIRONMENT AND SOCIETY

51875 BEE 2030 AIFHESE R B R (SD6S)
GUIDANCE: UNITED NATIONS 2030 SUSTAINABLE DEVELOPMENT GOALS (SDGS)

EFEEFR NZE-E#F) BITE, U EFNE
A HEEEIA. 2R, RIENHENAFEER)
AR, U TEAE 2030 eJ#HEEEBER (SDGS) |
A518AMm, L TR SEmARISEEE A8 T

Heh, B rHHERRIE LB SDGs 1B
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1l A mAdE) . TEELR: a84F
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As a practitioner of “Building-Health”, Sino-Ocean Group upholds the principle
of “working with stakeholders to jointly promote the sustainable development
of people, buildings, environment and society”, follows the guidance of
the “United Nations 2030 Sustainable Development Goals (SDGs)", and
undertakes the responsibility of “creating value for stakeholders”.

Specifically, Sino-Ocean’s sustainability principle and capabilities are
aligned with “SDG 3: Good Health and Well-being”, “SDG 6: Clean
Water and Sanitation”, “SDG 7: Affordable and Clean Energy”, “SDG 8:
Decent Work and Economic Growth”, “SDG 9: Industry, Innovation and
Infrastructure”, “SDG 10: Reduced Inequalities”, “SDG 11: Sustainable
Cities and Communities”, “SDG 12: Responsible Consumption and
Production”, “SDG 13: Climate Action”, “SDG17: Partnerships for the
Goals”, and the Ten Principles of the UN Global Compact. In this regard,
Sino-Ocean continuously makes improvements to “ensure a healthy life
and promote the well-being of all people at all ages” under a systematic,
healthy development model. While pursuing healthy buildings as a medium
in design and construction and maintaining ecological health, we make
efforts to develop health-related services and health culture, so as to
achieve the goal of promoting human health and well-being.

RIF (2GRN

3 esun ADVELLB GOOD HEALTH AND WELL-BEING
IRELEMEEER

DECENT WORK AND ECONOMIC GROWTH
AETRHEEREN TFNERIMARE, HHEEEERES

Provide decent work and healthy working environment for employees to contribute to
>_ social and economic growth

FEIE DECENT WORK AND
Sk ECONOMIC GROWTH

f.ﬁﬁi

BE
BUILDINGS

f#EEEm HEALTH PRODUCTS
C EHRREERAMR AR
- ZABR) WELL BB " SE
- RENE BRI R R A

- R&D and practice of Sino-Ocean Healthy TBMuiIding System
- Implementation of WELL Building Standard " in various types
- Exploration and leading technologies on innovative healthy buildings

ERRUKME LSRN, SHERNEZER A wosnion | 12 Giker | 12 MR
RIS BSTHEHEBENEE. RIZTH E E
ENVIRONMENT CLEAN WATER AND SANITATION, AFFORDABLE AND

CLEAN ENERGY, RESPONSIBLE CONSUMPTION — e
AND PRODUCTION, CLIMATE ACTION 13 onon

{24 RE HEALTH ECOSYSTEM
- HBERE REeEE. REeMA. KeBH

- Green building, green operation, green office, green partnership

10710 8 HORFE

Ao REDUCED INEQUALITIES
=) | : >
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=

SOCIETY S EE2 2 E SUPPORT RURAL INDUSTRY DEVELOPMENT

WHREREE: FHIINER, REMFHE
Rural poverty alleviation and empowerment: training villagers and providing
employment opportunities

IHRBEEHATE. (EEBRERNBARME
SUSTAINABLE CITIES AND COMMUNITIES,
PARTNERSHIPS FOR THE GOALS

{#EEARFE HEALTH SERVICES
- Healthy properties, healthcare, eldercare services
> 1¢ HEALTH CULTURE
- BEER. BRHEEEE
© ERRER. BREE
- Building health ideals, healthy community building
- Healthy exercise, health-related responsibilities
EREEE M HEALTH PARTNERSHIP
- BFERAS. HERBHFEIRRERE,
BERBREL RIREKL
- Join hands with international institutions, supplier partners, etc. to build a
healthy ecosystem, and advocate to actively address climate change 28
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A FHES R EERE
SUSTAINABILITY MANAGEMENT STRUCTURE

PEE (R E BB K TR, EFEENTIFERREEETFENARALEEENSHERTRCEXETE,
B FF BN IRE T URE. RANAFHEEEEERBOT:
As its overall strategic upgrading advances, Sino-Ocean Group'’s sustainability management has become a form of multi-dimensional, systemic and

professional management integrated into its corporate operations, which is supported by the synergy among various businesses and functions. Our
sustainability management structure is as follows:
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EER
THE BOARD OF DIRECTORS

RN REERSE
SUSTAINABLE DEVELOPMENT

MANAGEMENT COMMITTEE

AFEEREENAE

SUSTAINABLE DEVELOPMENT
MANAGEMENT OFFICE

AFHERREE R AR
Top decision-making on sustainability management

DOERE BE

CLBIERE: BT

DB BT, BIAEE. AFME.
TERAR AR BR PIARATIE

+ Composition:

: - Chairman: President

- Vice Chairman: Executive President
- Members: Executive President, Vice President,
Company Secretary, General Manager of related
functional departments

BEEATHEEREEGIITRAEAN
Responsible for executing and integrating related
work in each business unit

EFEZNAGEEE  sEmesmEaESTA
SINO-OCEAN CHARITY FOUNDATION

Platform for undertaking social
responsibility projects of the Group

BHgeP O RHERR/)VE
SUSTAINABILITY TEAMS IN FUNCTIONAL CENTRES

BERNAHEERR/IVE
SUSTAINABILITY TEAMS IN DEPARTMENTS

SERE. BRER. RINENEE. HREES

Information disclosure, system building, internal &
external communication, project operation, etc.

HEEEER. SFEE TIFEB. ADITEED.

R EIRER. FARSER
PROJECT OPERATION DEPARTMENT, VOLUNTEER
WORKING DEPARTMENT, HUMAN RESOURCES AND
ADMINISTRATION DEPARTMENT, RISK MANAGEMENT
DEPARTMENT, FINANCE DEPARTMENT

RIMNERSREE
INTERNAL & EXTERNAL VOLUNTEERS

l

HE. BE. KEBR. ZRHEES
HE#RNERIRIRIRE

Education, senior care, poverty alleviation, health community
and other community development and ecological
environment projects
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BERE AEagg
COMMITTED TO RESPONSIBILITY AND SUSTAINABLE OPERATION

At Sino-Ocean Group, the sustainability management principle is based on a
hierarchical responsibility system, structured into a three-tier working mechanism
consisting of the decision-making level, management level and execution
level. This has received focused attention from both the Board and the Group’s
management. To ensure a smooth implementation of sustainability initiatives, the
Board, as the highest decision-making authority in sustainability management,
has authorised the Sustainable Development Management Committee to oversee
all aspects of sustainable development efforts. The Sustainable Development
Management Committee regularly reports to the Board on relevant activities. The
Sustainable Development Task Force is composed of personnel from various
professions, business lines and projects. Relying on the existing Sustainable
Development Task Force of the Company, we have defined the job responsibilities
of each profession within our strategy, and set up relevant mechanisms to ensure
its seamless execution.

In order to ensure the accuracy of the Group’s annual sustainable
development report and increase internal attention to sustainable development
work, the report is prepared with the engagement of all key functional
departments and subject to the final approval by the Board before official
public release.

As the platform for sustainability management, the sustainability process
incorporated in the Company’s daily work management system by the list
of sustainability risks plays an important role in accurately completing the
comprehensive collection of environmental information and social indicators.
It ensures the authenticity, integrity and accuracy of information disclosure
through reporting, reviewing, collating, feedback, iteration, testing and training
activities undertaken from 2016 and specifies the consistency and scope of
the statistics on information and indicators, which forms the basis on which
we deliver reliable information disclosure results. Furthermore, through data
comparison and analysis, we can adopt a more scientific approach in judging
the actual operation of each business, and provide better management
improvement recommendations, energy management and emissions
recommendations, so as to ultimately help the Company better achieve

environmental responsibility and handle risks of climate change.

In 2024, to continuously mitigate ESG risks in corporate operations, we
identified emerging risks in accordance with ISSB standards. Through
discussions and research across multiple professional domains, we completed
a dedicated screening of ESG risks related to human rights and biodiversity
for both the Group and its suppliers, thereby proactively managing ESG risks

relevant to the Group.
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BRARTAXEI, AREEEAFELXREERN, SEFESRLEN (BFERHEERIENE) 2
FIRIE, EAFERRIE. HEFRRGHEREERRNREER:

In addition to the support of the system platform, in order to improve its sustainability management ability, the Group reviewed and updated a series
of rules such as the “Measures on Sustainable Development Work of Sino-Ocean Group” constantly, which were well implemented in the current
year. Relevant management principles and decision-making procedures are clearly provided in these rules:

AR RAREERA
PRINCIPLES OF RISK MANAGEMENT FOR SUSTAINABLE DEVELOPMENT

<fkiE TEER. AR, ERE NRA), AEEBEMURE;

The main responsible unit handles the matter according to the principles of “the person in charge will be responsible for maintenance and handling’;

s BETIHEZRABMGHE, FSNHEEMEEARREIERE. KEMAMEDS, NBEAGHER, £
BEEEEUFEERREE. SERMBEXEDN, I HRISEEREEES T,

In case of a sustainability-related crisis, discussions should be held immediately with the risk management and media relationship functions of the
unit with which such crisis is concerned; in the event of a major crisis, discussions should be held immediately with the colleagues from the Group’s
sustainable development and brand functions, and such crisis should be reported to the Sustainable Development Management Committee.

HEEREETERERER
DECISION-MAKING PROCEDURES FOR SUSTAINABLE DEVELOPMENT MANAGEMENT

- REBREMRR, BETHEZRIFATRE, ERBTEAESHRAR;

Establish hierarchical approval principles to control the quality of sustainable development work items, and manage potential legal compliance risks;

 BIRHLE;

Sign for approval;

c REBEAHE;

Approved by the person in charge of the unit;

cRRFREHFERREENAE. AEEREEZESHE;
Decisions need to be approved by the Group’s Sustainable Development Management Office and the Sustainable Development
Management Committee;

c BERREFCEFTHREHE

Major decisions are subject to final approval by the Board.
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SUSTAINABLE DEVELOPMENT POLICY
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SUSTAINABLE DEVELOPMENT TRAINING AND PROMOTION
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BERE AHage
COMMITTED TO RESPONSIBILITY AND SUSTAINABLE OPERATION

Based on a comprehensive analysis of the compliance requirements set by the
Hong Kong Stock Exchange, suggestions on improving ESG management from
rating agencies within the capital market, key investor concerns, emerging trends
in sustainable development, as well as the real-time retrieval and concerns over
the latest laws and regulations, we studied and sorted out medium to long-term
plans addressing sustainability issues over the years, which culminated in the
formulation and publication of the "Sustainable Development Policy of Sino-
Ocean Group". In 2024, we updated the "Sustainable Development Policy of
Sino-Ocean Group" to explicitly include a "Zero-Deforestation” commitment,
further strengthening regulations and ensuring the effective management of all

sustainable development activities.

In order to enhance the awareness of sustainable development and improve
the professional capabilities and coordination within the Group, the Group
conducts capacity building on sustainability for internal management,
employees, as well as external suppliers and partners. During the year, we
conducted a total of 17 special training sessions on sustainability to promote
the basic knowledge about sustainability, share the latest sustainability trends,
topics and indicators. We also organised many special sharing sessions,
including “Sino-Ocean Group Residential Low-Carbon Technology Measures
Application Guidelines” and sharings on other research subjects. The training
attracted a total attendance of 570 participants with approximately 396.5
training hours.

Sino-Ocean Group attaches great importance to promoting sustainable
development and the concept of responsibility, as Responsibility Role
Models have been selected and awarded for 14 consecutive years. In 2024,
we set up awards for all employees, suppliers, merchants and tenants, in a
bid to motivate units and individuals both within and outside the Group with
excellent performance in sustainability and corporate social responsibility,
and to promote a culture of responsibility. The “Sustainable Development
Policy of Sino-Ocean Group” should be evaluated and reviewed at least
every three years.

(EEEETRHERREER) HERE R A QB4 : www.sinooceangroup.com

For details of the "Sustainable Development Policy of Sino-Ocean Group", please refer to the Company’s website: www.sinooceangroup.com
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SUSTAINABLE DEVELOPMENT STRATEGY

RIFHE RERE

EENATIEIRERERESEMNERER, MEMNATE  Based on its overall strategic development direction and philosophy and its
e EA M S A ISR, e a R actual business development and day-to-day operations, Sino-Ocean Group
[L==y—"] 25 ) e

has developed a sustainability strategy to systematically and effectively

EBES, EERARNK. BMUHPFRERETIFESG guide sustainability activities and promote ESG-related issues, so as to
TER BN, LIS SHMETEN T EZEENEESE  keep up with the development trends of the real estate industry and society

SR PTRHH,

as a whole and global consensus.

EFEETRESERKL TEEEENTEEEn For sustainability strategy, Sino-Ocean Group upholds the strategic vision

RIEE ) #HEMERES, U MEFHEMAEERERY

of “Creator of Building Health and Social Value” and the strategic goal to
“achieve sustainable value creation with stakeholders and become a role

FEEERS, MATRBEMEITRIATRHEERER  model of sustainability in China's real estate industry”. We will achieve
¥ ABKEIE, BORILUREEREFEASEMRE  our long-term strategic vision by goals and step by step based on the

2B, MERTHEEREENERE 20304F) ,

five-phase strategic planning cycle of Sino-Ocean Group, the target
year of the UN Sustainable Development Goals (2030), the target year

URAIHHEERITRRIFFREIBIZEE (2050 F) & of the industry’s long-term planning for sustainable development (2050)
EREEE, DEE. OB ERERRKES, B as milestones. Focusing on the strategic goals and vision, we carry out

BERERNESR, IHEEREEUARIERES

specific ESG initiatives under the sustainability strategy which is supported
by the Company's core businesses and underpinned by five sustainable

X8, BEXRER. ERERB. RIE. BT, #HE development pillars — corporate governance, products and services,
B ERAAFEREAAEASH, ZEBEE ESG environment, employees, community and society. In terms of sustainability

ARBEETI(F EAHFEEREE. AINEERTE.

management, sustainable development actions, sustainable development
results and sustainable development goals, Sino-Ocean will make

AIFHERRAR. AREEREREFAE, EFETE unremitting efforts to become a role model and example for Chinese real

MBS, BARRATEE AR A HREMRE,

FIVE STRATEGIC PILLARS
A REBEZ A

ﬁ:\ [ VAN

estate enterprises.

BEEENKERRESS. EEBNAREF, UNEREFENIFERR, AEFERTHEERE
E &R,

& /0 Ensuring effective functioning of the Board and management and sustainable building of the supply chain through appropriate
CORPORATE GOVERNANCE  mechanisms will lay the foundation for Sino-Ocean Group's sustainable development.
EE RETERMEB LNESEEER, AL, HAFEMAHENSEE, BREFERIXZEMNIEE
RNREER,
=]
%(%Bﬁ%q%i?ND SERVICES Maintaining high-quality development of products and services and consistent value creation for clients and tenants forms the solid

foundation on which Sino-Ocean achieves development and sustainability of its main business.

~

BiBEREGBERENER, UNMRBERFIEESXARERBEME SHOER,

b=y Making extraordinary contributions to environmental protection through healthy green buildings and environment-friendly
ENVIRONMENT operations.

o BBZTHRMNEREN. BANBERRESE. BRMENIFRIE, EETASEHS, 1TEELNREZE
(o)) RZEXE X,
ST Fully unleashing employee potentials and building an industry-leading professional team through a diverse and inclusive corporate
EMPLOYEES culture, strong career development support and a warm and harmonious work environment.
O AERMHEZHNGAEREEFE, HPHEMHETRALEAKEE, BEFENETHINAAR

BER A [E1ER

Aol ey Sino-Ocean gives back to society by helping communities and the general society care for the underprivileged and attain synergy
COMMUNITY AND SOCIETY
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and prosperity.

CARBON NEUTRALITY STRATEGY
xR AN BB

i+ 5]

P02 B8

SINO-OCEAN
GROUP

The Road to
Carbon Neutrality

Bl E BETRIFAVATHES REBR, 2022
F, HMEER e LEERZ L, HE
3 5T R i3 55 M Bix PR AN BB K BR 1S AR 8 FIRER
R, TREEFNEEERRETZE, B
CRAMBICE BRR, HIEHEMERL.
MBURERAFERRE, BENREER. &
HEEIRE, s&I0EF 2050 DESHM =81, 1%
% NFE) ( #4E NFR) MAKERHR
I, FEEZTEIRE), HRANEET A%
i T EHmPNRE — (BFRERTNZ
B o 2024 FERMFEFERESHE DF2) 1R
®7E), BFEEEFEREAETERE
R—\Ey EE), WRAREEBA, IR
IREMERRE, RIBEIREIRIR.

BERE AHage
COMMITTED TO RESPONSIBILITY AND SUSTAINABLE OPERATION
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In 2022, based on our comprehensive and well-functioning sustainability strategy,
and on top of our existing efforts to achieve "carbon peaking and carbon neutrality",
we carried out and completed the special research on Sino-Ocean Group's carbon
neutrality strategy and roadmap planning, and calculated the carbon footprint across
all our value chain for the base year. In alignment with the principal of "carbon
reduction over carbon offsetting”, we set up a more systemic and scientific emission
reduction roadmap, and improved our environmental targets. In the meantime, we
established the Sino-Ocean "2050 Net Zero" Project, driving low-carbon initiatives
from the two dimensions of "net zero" business and "net zero" society. Subsequent
to launching this project, we published "SINO-OCEAN GROUP The Road to Carbon
Neutrality" in July 2022, our first carbon neutrality report. In 2024, we furthered our
social effort to promote the "net zero" eco-friendly campaign by co-organising the
"Earth Hour" Event with the World Wildlife Fund (WWF). As an advocate of energy
conservation and environmental protection, we called on the public to respect nature
and keep an eye on issues related to climate change.
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CARBON NEUTRALITY STRATEGY
Bix SR AN B S

‘O' FES: MARE. &8, RIERFEAFENHNTERERMNEEEMERE

P « Vision: To become an advocator and leader in building healthy, green, climate-friendly and sustainable cities and communities

EfL: REBSMETRPMEEENTE, SIEMEBIARMTNLER, BREBEREMTMVER

Positioning: Focusing on carbon neutrality roadmap and initiatives of the main business of real estate, leading new businesses
with a defined path towards carbon neutrality, creating a win-win situation for business development and carbon neutrality

— (BH AR TEERERR

"Zero-Carbon" products - promote low-carbon design for products

MEhx) EE—IRAHROEE N
"Zero-Carbon" operations - improve capabilities for low-carbon operations

FIVE

@ Pillars
KA MHE

\

MR JRE— & £ ToRRR R

"Zero-Carbon" materials - accelerate decarbonisation across the value chain

MEH BEE—HEEMESRRK

"Zero-Carbon" assets - achieve low-carbon asset portfolios

M BE—REMPARNEREERN

"Zero-Carbon" business models - invest in carbon-neutral technologies and business models

ERIMEMTRRR. BERRRERREREBERSARNTE, RFIETRPIEESESE, EHARREAHREER
BIRERERS, EREIRPEBIEAIRE SR, BRIRPMARHHERIRIE B RA RS IRIGTE, HEHLE)

=z fh

EHlo

In light of the impacts of factors such as market and industry conditions, policy regulations and requirements, as well as business development,
we will closely monitor the development trend, regularly review our decarbonisation roadmap and progress towards relevant targets, in order to
timely improve the carbon neutrality strategy and planned direction. For details of environmental targets related to carbon neutrality and emission
reduction, please refer to the section headed “Environment Protection & Green Co-building” in this report.

ESG 1T7EEZE S
INFLUENCE ON ESG INDUSTRY

EFEER 2023 FRESMEETHBEHERE ESC TRBEFEERMEZR, 2024 F, RBMNFREFBMESR
e EERIRE (EHEDR ESC sHERE) ERFEZREE, UABMETR ESC REFIEREERMERR, B RS
TR ESG kK FPERRAMBEREM. ERISKSEERLRBESPREMERGE. SR THBMEHERREHN
SR, RILRSFERITRNERRRERINRENE, BEHGRNMIZEREER, URFEERSZF TENIER
HMER, BOTRENESHEMNEEMR.

After being invited to join the ESG industry standard-setting expert group of the China Real Estate Chamber of Commerce in 2023, Sino-Ocean
Group was further invited in 2024 to serve on the expert review committee for the “Real Estate Enterprise ESG Evaluation Standards”, a group
standard organised by the China Real Estate Association. The Group provided constructive recommendations for the formulation of ESG standards
in the real estate industry, once again making a professional contribution to the overall improvement of ESG standards within the sector. The
Group has long placed great emphasis on and actively promoted the healthy development of both the China Real Estate Association and the China
Real Estate Chamber of Commerce. Over the long term, it has remained a steadfast advocate for the industry’s healthy development as a whole,
dedicating substantial resources each year to ensure the effective advancement of related initiatives that help the sector move towards higher
quality development.
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ESG +8 RfH &2 &= b
ESG-RELATED EMERGING RISKS

HEESEER R, BREE, HISE2CSFER, HRTHREFERR, JHESRTIFESRBIHEREIT SRR
REFBBIEMR, BE ESG HERIHEREANM, WE=FH ESG MR ETEEMER,

Emerging risks are anticipated to arise, alongside the Group’s new business expansion, strategic transformation, and evolving market dynamics.
The Sustainability Working Group will maintain monitoring of market conditions and business developments, with a focus on ESG-related emerging
risks, which are determined and managed on a triennial basis.

ATE R F SR

HUMAN RIGHTS RISK RESEARCH

ARENE, HEETEAED, EFEE2RIFS 2R ERTFHERL R L. UNGC. UNDP. GRI. EFRAG FEIFFAHHE
PHAEEENEEER, SHHQFESEE. #EELRSEERFARAZSHHAE, RFIEBIEFEENIMEERR
WELER, MIBANERRZRERE, BEHINERE. R85 8. ETHRMET. TIFGFTRR. ERIRR. HEE. A
CERE. EHEH. SRFERSETARREE, ENERFNETARRESE, RPAHET BELMET. IMBIRSE
=HEIF) ETAMENG, HEERBRREEE. R, HAIHESAERERZEEAR R LHREENE, WHE

TE& e B RO E B TETIE M AR A R R IR BRI R E A 2 R A RS Ta B A EH I AT ERE I MERRE
22 fEkR) E6e

To safeguard human rights and protect employees’ legal rights and interests, Sino-Ocean Group has conducted human rights due diligence
across its own operations, supply chain, and joint ventures in accordance with human rights risk management requirements set by international
organisations, such as the S&P Global Corporate Sustainability Assessment, the United Nations Global Compact (UNGC), the United Nations
Development Programme (UNDP), the Global Reporting Initiative (GRI), and the European Financial Reporting Advisory Group (EFRAG). By
reviewing international and domestic conventions and regulations related to human rights, we have prepared a list of human rights risk issues,
covering remuneration management, forced labour, child labour and underage workers, workplace discrimination, gender discrimination, sexual
harassment, human trafficking, freedom of association, and the right to collective bargaining, among other potential issues. Based on the potential
human rights issues so identified, we have conducted human rights assessments of employees (including female employees, migrant workers, and
third-party employees) to determine their respective exposures. Meanwhile, we have also developed targeted mitigation and remediation measures
for each risk, while tracking the progress in addressing risks related to potential issues. For details on mitigation and remediation measures for
human rights risks, please refer to the sections “Responsible Marketing”, “Fair Employment”, “Protection of Rights and Interests”, and “Safety and
Health” in this Report.

2024 £, BFEERRARRRE, FEEKEXRBEEN, PR TEMAERRRELLA, =R SRR
ANERE, FETE (EFEBAEER) , E—T MR ARRERS, EEBAT. BFNIFRIR, HESEEAER
& TR BITE M S,

In 2024, Sino-Ocean Group carried out a human rights risk assessment, defining the relevant human rights risk exposure ratios within its own
business scope. In honour of its commitment, Sino-Ocean Group upholds international human rights standards and continuously refines the "Sino-
Ocean Group Policy on Human Rights" to further strengthen its human rights protection mechanisms. This effort aims to foster a more equitable
and inclusive working environment while enhancing the group-wide implementation of human rights protection.
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STAKEHOLDERS SRR AR S i
CORPORATE-ORIENTED STAKEHOLDERS COMMUNICATION AND ENGAGEMENT
C 0 M M U N I CATI 0 N & EOFERIFHIEIE, BP. #E. 8E&H. BT, B Sino-Ocean insists on maintaining multi-channel and active two-way

communication and collaboration with its seven major stakeholders

REEBEFEERNNEAFEEALRIFLERE. , , : e ’

" . e - including the environment, customers, communities, investors,
RIBRSE BB, BRCH 1 IR employees, government and business partners, to achieve sustainable
Mo ERE, B (BFEEISEXETE development in terms of economic, social and environmental values.

I = = SEES i g Lo ), EESEMSEAGSEERSHEERSY According to the "RegulaFions on Sustainable Develgpment of Sino-
ﬁ .'.1 ? ] E RE Ocean Group", each unit of the Group has a designated person
EMBE. HE, TEMAEEFHERTIERR. responsible for regular communication and maintenance of the Group's

[, AFEBRESIRERFES, TF (RFE stakeholders, and reports the results of their work to the Board on a

E A SR BEE) D LR regular basis. At the same time, a complaint mechanism is provided for
M >3 o
stakeholders, which is specified in the Sustainable Development Policy of

Sino-Ocean Group.

F=AERATS BEEEIET I HiEFEERNEE 15 53 55 I Y [] FE B i 3%
STAKEHOLDERS COMMUNICATION MECHANISM AND MODE EXPECTATIONS FOR SINO-OCEAN GROUP RESPONSE AND EFFECTIVENESS OF SINO-OCEAN GROUP
fpi=] -BEEIRR - Concerned about environmental protection RELREIRIE ‘Protection of ecological environment ' %@ﬁﬁﬁﬁ;‘)ﬁﬁf ’ E‘%Fﬁ%ﬁ%ﬁ ﬁ{ﬁ +Active engrgy-saving and emission requction, the application ofnew
ENVIRONMENT IBREEAHE - Cooperation in environmental projects HEENISIS(FE -Promotion of environmental protection BERERR, sﬁfgﬁéiﬁgﬁﬁ technolqg|es for enwror.lmental prgtectlon s
R EEA - Social group cooperation HEEERE | SEEREE - Advocating green building, Iaunchlpg green ac_tlvmes _
=R e ERGEN  (SERELEE - Transformation of the old community, advocating low-carbon life

- Launching green office, advocating healthy lifestyle

‘REEEARE - Safety quality inspection

.3 SRR A AT . i P .18 (=R 1 . ;
EEmRERE Customer satisfaction survey RAEREE Enhance product quality Ny, i

i - EERARERE - Customer relationship management HEERES B .

- N - Cust i fi t
CUSTOMER SRR LEEE) T4 - Build "Ocean Family" platform MEREES ‘Improve service quality & B R AR AR L USIome ServCe process refinemen

- S . o o -jgEis S s o AN ppe O A - Continuously improve the quality of products and services
CEERES. BB Customer visit and communication - f%:ﬂﬁ;;ln__us‘(ﬂzuu - Great variaty of community culture

- Promote the social and economic -BEMEER, WNEAA + Participate in community building and attract local talent
HE CBEMERIEE - Participate in community projects REHEH KR development of the community B ERS A EER - Disaster emergency humanitarian assistance
COMMUNITY - EHREE - Regular communication R ERY: - Concerned about the livelihood of the I ERBRFNEEEEES - Paying attention to the survival and edu_cation of poor ghildren
fEEmsEE - Media communication HEHE NG people (BESTHEEEEITEEtY - Encourage employees to volunteer to give back to society
- Support social charity EEABENLEARREMEAR Support college students and the public to participate in social charity

AREBIE E NG - Operating performance evaluation FHERS NRER - Continuously improve company value -ﬁ}?ﬁ%@ﬁzﬁﬂ?@% - Sino-Ocean Group brand promotion
BEE EERE - Information disclosure -FEhR zﬁgg\ R\ PERHEE - Sound management, risk prevention HE. AGIRFARMGEIERED - Continuously and systematically improve the risk management ability
INVESTOR -BEAE - General meeting of shareholders .&H;f EENEBNE - Timely and accurate information disclosure . {= & i EE 22 RE LAY, - Information disclosure process refinement

LB RMAEE - Investor relations activities -FEIBEIFE ESG RILT4R - Respond positively to ESG performance ratings

=l - Staff training RPEEEED - Safeguard the legitimate rights and interests - E<FAERE AR, #EEE T8 - Abide by relevant laws and safeguard the rights and
ST CRIEEESE - Democratic management channel N ERFENFEF - Fair pay and benefits . Eﬁ& BTEMN, TEFMHESIE interests of employees
BITARAS - Workers congress - BT EISBHESE - Good working environment and atmosphere . #4353 5@ S 1 2 O (L RIS IS - Pay attention to employee benefits, improve compensation management
EMPLOYEE BRI R AR - Complaints and feedback EAAB A E R RN TR - Personal career development performance CETHRERELEE - Create a comfortable and harmonious corporate culture and environment
-ﬁﬁ%{‘é}i - Performance management ' management - - Employee's sense of belonging and satisfaction
-EEEE - Project cooperation EFRIREER - Compliance with national policy - ERERRTSEE - Respond to the call of the government
- BT -HEERE  Daily management JBAESEE - Abide by the law EERERED - Implementation of affordable housing construction
GOVERNMENT CEBETT - Conference communication - JE AT - Expand operation CSPSRARES | RSEARTR - Abide by the law, pay taxes in accordance with the law
-EVB IS - Supervision and inspection BT eET - Perform corporate social responsibility RERLEE - Ensure safety quality
BT R - Boost urban development
S1ERE -IBE&S1EHRY - Project cooperation negotiation BARTA - Abide by the law - BIBETEREIER - Strictly abide by contract requirements
PARTNER G E - Evaluation and investigation CRSPRgEEE - Adhere to business ethics e - Improve credibility
- EEREEEDS - Daily business communication and visit CEERE, _'Ejlj, t= - Equal consultation, mutual benefit and win-win . gz & ;gese - Strict selection
‘BT EHSERIE - Establish long-term cooperative relationship . BIEE - Qualification examination
BB T RIS B A E - Business expansion and continuous cooperation
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S E e B ETE

MATERIALITY IDENTIFICATION AND ASSESSMENT

FEIETUE MR ORF R E P HEZ R TR E) EAkE,
EEMEEN AT T ERAFEEREETER
HWEERR, TARZIAETEEET, RXA8WE

—
/Ao

K84 ESC MEZETHIMNIHBIRIENFTE, [
BUEFrECXEaKEERNERHEE, AL, &
FEEZETMBHEEBREIRE (ESRS) FEME
DR, FUMEME M FREE ESG B RV TS M a
MIRBHEEETE, BB EEEHE% (Double
Materiality) RAEITEEMEZEMFIFE, 7HE
BEREREEERE, ABFMER ESG R SIS
EERE,

BRUII5, FPIE 2022 FEEZRETEAVER L,

12023 S 30 IREREMR Ui — i (EEEEN 2
R A ST, IRIBHIEER, BfIBE T TRRIER
AERA S AR LU ERMER M EE, USRS
HER, WE TR N EFEE T EERE
BHER. EmmERE. SREE. RETARERER
2. AREERNIER. KERFEREATFESESR

BMEE,

In the “Measures on Sustainable Development Work of Sino-Ocean
Group” officially released within the Group, it is clearly stated that
materiality identification and assessment form an important part of
sustainable development management, and it must be performed at the
regular frequency of once every two years.

We believe that ESG not only considers the impact on the external
social environment, but is also an important dimension that affects the
development of the enterprise's own operation. Therefore, Sino-Ocean
Group refers to draft international standards such as the European
Sustainability Reporting Standards (ESRS) to proactively take into
account the financial benefits and the impact of environmental and
social values involved in the ESG issues. In other words, we identify and
disclose material issues through the "Double Materiality" principle, fully
and effectively conveying corporate values, so as to lay the foundation for
better management of ESG risks and opportunities.

Based on this position, and on the basis of the material issue assessment
in 2022, we added a new round of "double materiality" issue identification
and evaluation in respect of 30 issues in 2023. Based on the system
requirement, we conducted another large-scale stakeholder survey to
determine the latest materiality issues and relevant results, through which
we collected recent opinions on sustainability issues of Sino-Ocean Group
from stakeholders. During the year, Product Quality Assurance, Business
Ethics, Customer Health and Satety Protection, Risk Management and
Internal Control, Green and Healthy Building were the materiality metrics
seeing the most significant improvements.

R E2023 F AT R EAHREAE

TR
GOVERNANCE

8T PEEREERE

Sino—0Ocean Group 2023 Materiality Matrix on Sustainable Development

FEEEERE
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oIIE
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Impact on financial value creation of the enterprise
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UR HONOURS

FKFIpRE

2024 F, HFVESHAIHEEREMNEERENT:

In 2024, we won the following major honours related to sustainable development:

(2024) EEREEHFLE
(2024) ANNUAL OUTSTANDING AGENCY CONSTRUCTION ENTERPRISE

2024.09

BEEEARER
OUTSTANDING COMMERCIAL AGENCY CONSTRUCTION ENTERPRISE

202409

2024 ¥ FEEERRARERSES TOP30

TOP 30 CHINA REAL ESTATE AGENCY CONSTRUCTION ENTERPRISES (COMPREHENSIVE STRENGTH) IN THE

FIRST HALF OF 2024

202409

2023 FEBHEERR
2023 OUTSTANDING RESPONSIBLE ENTERPRISES

202407

2024 (Bt=) 9B 50038 (55 336 fiL)
RANKED 336TH AMONG FORTUNE CHINA 500 COMPANIES IN 2024

202407

2024 E¥FHREEMENREES 11 U, BIFRERSRERES 12 1

RANKED 11TH AMONG CHINA'S REAL ESTATE AGENCY CONSTRUCTION ENTERPRISES AND 12TH AMONG NEW

SIGNING SCALE OF GOVERNMENT AGENCY CONSTRUCTION IN THE FIRST HALF OF 2024

202407

2024 FEAEMEAZRS
NEW QUALITY CASE OF AGENCY CONSTRUCTION IN 2024

202406

2024 FMESMERTR
2024 OUTSTANDING ENTERPRISE PERFORMANCE IN REAL ESTATE

2024.04

2023 FEHERE M ELSE S TOP500 (55 30 i)
RANKED 30TH AMONG 2023 TOP 500 REAL ESTATE DEVELOPERS (COMPREHENSIVE STRENGTH)

202403

2023 FHEEMERER R TOP25, BFREMSHRIERESE 16 (i

RANKED AMONG TOP25 CHINA'S REAL ESTATE AGENCY CONSTRUCTION ENTERPRISES AND 16TH IN THE
RANKING OF NEW SIGNING SCALE OF GOVERNMENT AGENCY CONSTRUCTION IN 2023

202401

2023 FEmMBERMEE
QUALITY DELIVERY OF REAL ESTATE ENTERPRISES IN 2023

202401

2023 FEI{E 3 ESG mhER E R
2023 CHINA ESG BRAND INFLUENCE ENTERPRISES

202401

EZERENAFTHE (FFEEITRERATE 2024 FEHRS) 2IE www.sinooceangroup.com R EERRFERE / PHAXEEME,

For more awards, please refer to the 2024 Annual Report of Sino-Ocean Group Holding Limited or visit the Financial Reports section under Investor Relations at www.sinooceangroup.com.
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WRARBAES . TEenERUERNER, BRE-RAFNERRARRNEEZER. BFNERAERES
B8, BE ‘EORBAR” , MEARBBRNERIEER, (FAREN “BE. RER BTE, RA—EK BE. R
FRESNERBBNERER, REEFRAZRMANER. kF. AR, #EBKSERH, AER “@RG
2030" BIEEERNE.

Putting users first and creating products of high quality and high performance are always the foundations for a company’s long-term development.
Sino-Ocean continued to enhance its product construction capabilities and adhered to “ingenuity services for users”, so as to meet the people’s desire
for a better life. As a practitioner of “Building-Health” in China, we always take “Building-Health” as our development strategy and product DNA, and
integrate it into our products, services, users, suppliers and partners, so as to contribute to achieving the goal of “Healthy China 2030".
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BUILDING - HEALTH

gﬁ ‘ 1@153

i FRE B

HEALTH STRATEGY

BEREREEZARTFEERABREN. RENER.
30 FLIR, HFUEARRRERACE, AHER®
8, RERERE. BiE. RAZENEELRE,
& TR TEAEFEREENARZ — HFAF
IraERREHERNER. BRORKRE, BEERR
RERVEENEEAN, RATEPESERIERE
WFAERIRIER, BhITiE MERFEL BUEFER,
B MERTE) ESERR, 2 TRE4EE) BRmiT.
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The pursuit of health is the most basic and fundamental need of people
for a better life. Over the past 30 years, Sino-Ocean has been committed
to improving people’s living environment by enhancing product quality and
constantly exploring, tapping into and improving the health performance
of buildings, making “health” one of the important cores of Sino-Ocean’s
products. Not only do we provide customers with healthy products and
services, we also advocate a healthy way to spend and to live among
consumers. While we help more customers pursue a better life, we help
create Sino-Ocean’s model of “Healthy China”, share the same vision with

“Healthy China” and move towards a “Better Life”.

BRE-RFESRHERT
ATTENTION TO QUALITY IN PRACTICE FOR BUILDING-HEALTH

TEN YEARS OF “BUILDING - HEALTH"
MER-BFE +FZ8

2015

o i TR MEILASEBIRMNEREN, FI5INBEFRWELL EEATAEN A I F RSO,
The Group identified "Health" as its strategic product positioning, took the lead in introducing the international WELL
Building Standard and established the Sino-Ocean Healthy Building R&D Centre.

2016

* 1TXRER| EE R ZUER, & [MER IEaEFNEMTE.
The Group spearheaded the core concept of "Building-Health" in the industry and made "Health" a product label for
Sino-Ocean.

2017

o EUNEEWELL A\BEREZILEFEAERE, EMERMEE, (CRRtRRRERME.,
Asia’s first WELL Habitat Laboratory was set up in Sino-Ocean Yingchuang Health Industrial Park; and we released a
healthy material database to control the quality of healthy products from the source.

2018

* R B TAHAEER (EFERESIER 10) o
The Group released "Sino-Ocean Healthy Building System 1.0" with independent intellectual property rights.

2019

* FriBIREE, SeEML, ERFHRE HERESRER,
We continued research and development as well as improvement and refinement, and upgraded the Sino-Ocean
Healthy Building System through iterations.

2020

o % (DFERERER (HRER) ) .

The Group released the "Sino-Ocean Healthy Building System (Epidemic Prevention Special)".

2021

o SEFAARFRRIERIER 20, 1118 NRFEERKRIR -
We fully upgraded the Sino-Ocean Healthy Building System 2.0 and created the "Sino-Ocean Healthy Future Factory".

2022

o FHERNEREERSMS, ERAMITEETRENSNEFHRERESER, 2% BR5 ,
BRI R AE CEARER,
We continued to conduct in-depth scientific research on health-related topics, and constantly renewed the Sino-Ocean

Healthy Building System in the process of implementation. We launched the first "Super Live Site Viewing" in the
industry to explain the craftsmanship details of health products on the ground.

2023

o REFRERRENERERHABRREENFRREE, BZERAKRREN
We deeply explored the role and value of the building environment and building products to the healthy life of mankind,
and obtained a number of patents for scientific research achievements.

2024

° FrERHMRRRMIREE,; REREAKMAARRDNEEEERHERE.
The Group continued to delve into health technology standards, with its health system and research findings supporting
the development of its light-asset business.
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SINO-OCEAN HEALTHY BUILDING SYSTEM
EFERERIER

5% TR - 2R BITE, EFEEN 2015 F£X5%
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BEEER NmEES, BRSERER. RRMR,
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ABOERIEFRERERER. (FAEFEEBEH
THRR, (EFREERERR) EESERRERZ
EEEREE, BE 2024 FK, EREMESE 51EHS.
150 fEPRE, BEEIRIE 2,786 BF Ao

AR EA. ERAM. KNFEEFAELE, =F@
FREERR 2.0 BEREREN. BFEEE. ZRERE.
f2EnENE, EERSUCARMEFAR; BEMEREX,
BRETREN. tRREMY. BEFE. BARE. b
HIE. RREES 21 BRBISREAL, 89 HEZE
BEZRE, 295 BRRERERSNSEHERE ¥
BIRIGERRARG R, BREETHSASIE. JHER
HIRNRE = A, ERNEFRREERFEX,
BAORTEH—EAASEN TEER51715) -

As a practitioner of “Building-Health”, Sino-Ocean Group took the lead in
starting to systematically build healthy and harmonious human settlements
in 2015. Upholding the brand philosophy of “Joint Growth, Building Health”
and after years of exploration, accumulation and development, Sino-Ocean
has developed a systematic, comprehensive and applicable healthy building
system more suited for the physical and mental health of Chinese people
based on evidence-based science, medicine and innovative methodology
through a couple of upgrades. As a self-developed work of Sino-Ocean
Group, the “Sino-Ocean Healthy Building System” has been granted a
copyright certification by the National Copyright Administration. As at the
end of 2024, it had been applied to 150 projects in 51 cities across China,
covering an area of more than 27.86 million sq.m.

The Sino-Ocean Healthy Building System 2.0 was upgraded in five
dimensions, namely healthy indoor environment, healthy building, healthy
outdoor environment, healthy site selection, and healthy community
culture, from the aspects of user perception, applicability and technical
characteristics. Based on the needs of the new era, we added 21 health
scenario systems including fresh air, well-lit indoor environment, thermal
comfort, healing therapy landscape, mould proof, low-carbon lifestyle, etc.,
together with 89 health value element points and 295 implementation-
oriented health technical standards. The three major features, namely
health solutions for the physical environment, healthy lifestyle guide and
sustainable low-carbon technology, show that Sino-Ocean prioritised user
needs and is committed to creating a healthy and engaging environment by
fostering participation and maintaining a user-centric focus.

EiFRRERER

Sino-Ocean Healthy
Building System
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RELEVANT GOALS
HEAB IR

52025 £, FE/ 85% MEIE B EtIRF EEEEER
100% I IEBHIFTEIE B EMIE FRRERRE R,
By 2025, at least 85% of the new projects and 100% of the self-

operated new projects will be incorporated into the Sino-Ocean
Healthy Building System.

2024 FiEER
Progress In 2024
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F| 2025 &, I F RERIREEB RTEMNR. EFPRE. SRRE.
RAB. FEINPEAFHERNAREIR AR 3,000 Brt.
By 2025, no less than RMB30 million will be invested in the R&D of standard

research, patent application, test equipment, researchers and professional
external consultancy of the Sino-Ocean Healthy Building System.

2024 FiER
Progress In 2024

e el 1522 7E FY Scientific running track

B ZABRT Healing therapy landscape

&0V SE Comforting lifestyle

Rl 2= =AY Fun for all ages
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EEBRAESE Low-carbon lifestyle
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{EEHR{EHE Accessibility & Low-carbon promotion
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SINO-OCEAN HEALTHY BUILDING SYSTEM SPECIALS
EFHERERRRER
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As for the health improvement of the physical environment, Sino-Ocean
made multi-dimensional improvements for all time, all ages and all spaces
for the first time.

According to interdisciplinary research on healthcare, traditional Chinese
culture and customs, environmental health and architecture, and based on
years of research and practice on the correlation between health effects
and product configuration, Sino-Ocean has developed a set of healthy life
models, by simulating and analysing users’ behaviours in various types
of spaces, and accordingly established healthy environment solutions
imperative for various life scenes.

As to healthy lifestyle guidance, Sino-Ocean put emphasis on the establishment
of a healthy model for active acts to guide the lifestyle of users.

On the one hand, Sino-Ocean attaches importance to the guidance of
healthy behavioural cues and redefines “active health”; on the other hand,
the Sino-Ocean Healthy Building System is highly sensible, diversified and
achievable in the process of guiding practice, and hence will have different
impacts on different users.

For the integration of the concepts of sustainability and health, Sino-Ocean
puts users first and integrates health and low-carbon development to
achieve environmental health.

Sino-Ocean attaches great importance to the relationship between green
features and health, and has added a number of sustainable low-carbon
design standards. We reviewed and revised the technical measures of the
system for value upgrade through low-carbon design strategies such as
eco-friendly materials and equipment, use of new energy and green supply
chain, so as to help Sino-Ocean Group achieve the strategic goal of “carbon
neutrality by 2050”.

Sino-Ocean Healthy Building System continued to conduct innovative R&D
and practices. As a healthy building system independently developed by
Sino-Ocean Group, the Sino-Ocean Healthy Building System has obtained
copyright certification from the National Copyright Administration of China.
Meanwhile, the "Sino-Ocean Healing Landscape Android App" has been
granted a computer software copyright registration certificate and has been
put into use in @ number of projects.

EREm®

HEALTH PRODUCTS
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WELL ERERiZ 4 ™ a8 T i m T2E 2R B3,
BAEFTERRERNEETR, =FEE 2015
RS WELL BEIZE ™ S| \BIRLEBEE, B
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TR E, 1EEBE WELL SRARRE, BHEE
S WELL SBEREEHRS. BERANER. &=E
2024 £ 12 A 31 H, =#BE% 30 EEEB 5 WELL
(REREREREEMM, EAREB 272 BF A XK.

HRZRNFES M AERN T WELL Uz ™
WIEE, HRFILEERIFIERERNRR, &AAEE
BAERRISREEE,

The WELL Building Standard™ ' demonstrates Sino-Ocean’s concept of
“Building-Health” and has become an important tool for Sino-Ocean to
create healthy buildings. Sino-Ocean Group took the lead in introducing
the WELL Building Standard™ domestically in 2015 and actively put it
into practice. Up to now, 14 projects have officially obtained the WELL
final certification. Among them, 1 project has obtained WELL platinum
certification, 12 projects have obtained WELL gold certification and
1 project has obtained WELL silver certification. It is the enterprise
with the largest number of WELL certification projects and the largest
certified area in China. As of 31 December 2024, Sino-Ocean completed
the registration of WELL healthy building under 30 projects, with an
area of over 2.72 million sg.m.

For projects that are limited by objective constraints where the complete
WELL Building Standard™ is not applicable, we also adhere to the principle
of healthy building, and create health value for customers as much as
possible.

HZE2024F 12831 H, (2015.07-2024.12)

AS OF 31 DECEMBER 2024 (JULY 2015 - DECEMBER 2024)

FERY WELL 53 fIEE =
COMPLETED WELL QUANTITY
REGISTRATION

SERl WELL Sx#& 38815 H HeE
COMPLETED WELL FINAL QUANTITY
CERTIFICATION

3 [] {& (PROJECTS)

IR
SCALE

2128,310.....un

1@ (PROJECTS)

1. WELL 252 ™ 2—EE 5. ENEENRE, BRAE. RENERFEASERNEENERBRRSY, CREESFIRIIRFRRh ASRRNENHREEE,

1. WELL Building Standard™ is an independently validated, and performance-based system for measuring, authenticating and monitoring building environment characteristics that affect human health and
well-being. It is also the first building standard specifically focusing on human health and well-being in the building environment.
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1=;FEN1SF WELL 242585888 SINO-OCEAN PROJECTS THAT HAVE OBTAINED WELL FINAL CERTIFICATION
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=4I| Shenzhen JE ¥R M Sino-Ocean Dream Land WELL MFR 4% WELL MFR Gold Level
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HRE Rendel:_ing Pictute
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KEERIERT The Great Habitat Mansion House (Tianjin) [ERY5IE S EFEEE IR Ocean Brilliant City (Langfang)

FEiz ¥§iﬂ]2}ﬁ§ Ocean Crown (angdao) FARIEFE - RRFERF Ocean Mansion (Xi'an)

BE 2024 5, B¥ERMAFEEREEREE. KEEBRRMEF 100 8/ME, AFEFIE 25 HEFFFRIFE,

As of 2024, Sino-Ocean obtained more than 100 patents for various product development and green health technologies, with 25 new patents filed and
granted during the year.

- —ERBEEMEYIEERG

A system for coastal saline-alkali land vegetation maintenance

° _E;Filgﬁgﬁﬁﬁf 7}<g‘\.ub

A system for community landscape irrigation

BEHIBER IR RARS

An air conditioning system with peak shaving and valley filling functionalities

—ERNEBRTHIRIGARE

A vibration detection device for wind turbine main shafts

— BRI R T RS E

An anti-loosening and anti-hollowing structure for laying tiles

— BB IR = BRI AEE

An anti-hollowing plastering structure for shear walls

—E M IR RIERGE

A connection structure for decorative ceiling panels
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EFEY (EFERW.ER (EEER) BR) , SN (BREMBEEEFM) , (E2RR. BREMEL BRIE.
RREIE. @R, BRME/NESERERN, RITHEIMEMBE, UAAE, BETHENZ S, BE. IR(R. &8,
Sino-Ocean has established the “Sino-Ocean Indoor W.E.R. (Health Refinement) System” and formulated the “Guidebook for the Implementation
of Healthy Decoration”. The system strictly controls the construction and decoration process from the aspects of healthy design, healthy materials,

healthy process, healthy management, healthy inspection and healthy evaluation in the people-oriented principle, so as to ensure that space is
safe, healthy, eco-friendly and energy-efficient.

HEALTHY DESIGN
R

HEALTHY MATERIALS
AR

HEALTHY PROCESS
BRI Z

HEALTHY MANAGEMENT
REREE

HEALTHY INSPECTION
i Rz A

HEALTHY EVALUATION
fRRRETE
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ERTRERE, ZEELTRRTENRRT, HELERIRONMGH, RHRKE
LB AR AT e R AT EE.

In all stages of design, we reserve necessary interfaces and conditions on the premise of fully considering the needs
of social development to provide the possibility of building quality upgrade and function expansion in the future.

LIRE WELL IHE A&, (CREILEERBRRE, BB 7T MERMRE . TEER
AREE ) MAMEIIRE, FIAME SRR ERERSEE, WIZRRHIE. 123,
P BEERNBREMEERERE, BRMHRZIXIEE, HiEL2RE,

Based on existing WELL projects, the healthy quality of products is controlled from the source. Two sets of supply
chain standards, namely “Healthy Material Resource Database” and “Healthy Inspection Standard”, have been
established. All materials used are selected from the Healthy Material Resource Database. And separate material

warehouses are set up by material type (adsorptive, volatile, flammable and common) to avoid cross-contamination
of materials and eliminate potential safety hazards.

BEBTEMNARKEEL, HORSZEBRENER, BREEEVENHK, RE=RE
£, tMERLVBL; BEEVOAEMENERE, BREME. BE51ENTRPRER
VOC B ABERGNIEE, #MEILOARK, UIRAKEEERBRSNI, HMRE
EWIEER, WP ERZERNIRIRASER,

Through process upgrade and enhancement, we decrease the use of all kinds of adhesives on site to reduce the
emission of harmful substances and improve air quality, thus using less adhesives. By reducing the use of wood
materials, we avoid the damage to human body systems caused by excessive formaldehyde and VOCs in the air

from materials and inferior products. And we replace on-site processing with factory assembly line operations to
reduce wet construction, thus reducing indoor dust pollution.

TEBHEE. HEE. IRERIEHI. BRE. YOS R, BERYIRIE. flmRENRER. R EFHEATF,
TRIBERT TR R AT IR AR,

We actively implement healthy decoration management measures in the aspects of dust prevention, dust
suppression, noise control, energy conservation, light pollution, waste treatment, finished product protection and
cleaning, safety protection, etc.

FERZR. MR BR=FHE, BERATEAXREEATRIFENZERE, BfTiBEH
ERERHRGHEEITHISR, MBRENE, LZELRZEITER,
Focusing on air, materials, environmental protection, we strictly follow the national standards for indoor air quality,

and conduct spot checks on on-site materials from time to time during the construction process. If any unqualified
material is spotted, it will be immediately returned for replacement.

I RREMSETRETOR, HRE 68 HANERE, LAAERRSEHEIREER,
90 DAL RBEARIZHE, 80—90 N ZEAHIRBIZE, Kt 80 NARERK,
The elements of healthy decoration are broken down into a total of 68 sub-items that are especially focused on

environmental data and indicators. A score above 90 means reaching the gold standard, a score between 80 and 90
represents the silver standard, and a score below 80 is considered unqualified.
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=l : GE—EXEHEE —FEILFENMER

CASE STUDY: GREEN BUILDING ONE-STAR RESIDENTIAL PROJECT — OCEAN GLORY IN QINGDAO

BEERNERER ERAUEHANHIEPREE
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B RAEE,
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FERBERERTEEARESE, HRE. EA
BRERE,

The Ocean Glory project is strategically situated in the central
business district of Shibei District, a mature area at the heart of the
city, offering significant regional value. The project enjoys excellent
transportation links, comprehensive living facilities, abundant
educational resources, and top-tier medical services. Covering
82,788 square metres with a plot ratio of 2.9, the development
plans to construct seven residential buildings and a kindergarten.
The project has been rated as a Green Building One-Star, with
prefabricated buildings taking up 52.05% of its total area, boasting
a 52% prefabrication rate for individual buildings. The project meets
93% of the health-related requirements under the Group’s Building
Health 2.0 system, including three innovations, such as zero cold
water gas heaters, cleaning spray guns and itelligent switchs:

Zero-cold-water gas water heaters:

a. Eliminating the waste of clean water sources and protect the
environment.

b. Reducing skin irritation and adverse effects on coronary arteries,
prevent the intrusion of external elements like wind, dampness, and
cold into the body, and reduce the incidence of rheumatism.

Cleaning spray guns: They provide property owners with a more
convenient way to clean toilets and hard-to-reach corners in
bathrooms, helping to prevent the growth of bacteria.

Intelligent switches (six-in-one switches): They are space-savers
that reduce plastic usage by consolidating multiple switch panels;
they improve convenience; they also enhance safety by eliminating
sparks when turning the lights on or off, ensuring safety for children
and seniors.
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AT EIPtRAPERENEZLEERE, (FATESRERREZRBIVESLE. BEIF
TERFREEESHNSEE. REZERLERSGH, FEXBEUEERE, BEEEAO
ZEL. BITEERPEEER, MR EEESR, BNNERESZZERRE. BHEE.
HEZREELN, HEERERRSNETFEE,

In an effort to enhance the quality of life for the elderly in China, Senior Living L Amore, in its role as a leading provider
of premium elderly care services in China that introduces international advanced concepts for healthy elderly care
while offering services that promote a happy life for seniors, has engaged in the elderly care industry for more than
10 years to fulfil its social responsibility, helping address population ageing and put into practice the Healthy China
Initiative. It endeavours to create a healthy, happy, secure and dignified life for the elderly, with the aim of realising a
long and healthy life for all.

EEREENEEFEHER T 5B E R IE S ® Emeritus Corp. (Emeritus). Meridian
Senior Living (MSL) #0 Validation Training Institute (VTI) ;RE&E, KIMABEE
FEEEETSEE, FATEREFHNRRELER, 1E7 KER, TRERERE.
EIEREL. KRERE. BREE, BEEE Y24 BEER. BHRZE R2E
B, #EEE) +XEX, HE 22 BRBAND, RESEHEH. SnE. EFKH
REREERS, aPEREREERENEE,

Through in-depth cooperation with leading U.S. elderly care service operators Emeritus Corp. (Emeritus), Meridian
Senior Living (MSL) and Validation Training Institute (VTI), Senior Living L'Amore was among the first to introduce
international advanced concepts for elderly care, tailored to the unique characteristics of Chinese seniors and their
needs for healthy eldercare. Having developed seven major service offerings across 10 categories, namely “health
management, living care, dementia care, medical service, nursing care, enjoyable life, L'Amore housekeeping, room
cleaning, scientific diet and playground management”, Senior Living LAmore’s services cover 229 areas, delivering
high-quality, international healthy eldercare throughout the full life cycle, aiming to create a high quality of life for the
elderly in China.

BEXRIFMRE TERE +) 1 [ZREE) mMARAEBE, BETEEEEHTE
WeCaring &#%. THBIEER) APP. T=@EEX) NMEFE, BIR 20 ZEER
EIRBREEIRHEA R AT, S 10 875, BEREEREE. R=A. %=/, RIIFIE.
BRI AAWMMHEMRER, FitR. Lig. KR BN, fEE 9 @R IE 30 {E
EEHEAE . 11,000 BRIRARAL, REARFSRE 10,000 878, MAITEERRER CLRC R
EitE. CBEEQE. CBNEEREXREMBIER, KK, BEXSESEFHIERIF,
SIRFREEETEREELR.

Senior Living L'Amore has creatively integrated two major trends of the time, namely “Internet+” and “healthy
eldercare”. And it has developed the pension information management platform WeCaring, the “My Senior
Living L'’Amore” APP and the “Happiness L'’Amore” mini programme, achieving dynamic tracking and
systematic analysis of around 20 health indicators. After over 10 years of development, Senior Living L'’Amore
has established outlets in five metropolitan regions, i.e. the Beijing-Tianjin-Hebei Region, the Yangtze River
Delta Region, the Pearl River Delta Region, the Yangtze Mid-stream Region and the Chengdu-Chongging
Region. It currently operates nearly 30 franchises with over 11,000 beds in 9 cities, including Beijing, Shanghai,
Tianjin, Guangzhou and Chengdu, and has provided services for over 10,000 elderly people. It has become the
firstin the industry to provide a full spectrum of offerings including Continuing Life Retirement Community, Care
Building and Care Based Nursing. In the future, Senior Living L'’Amore will continue to pioneer innovation and
lead the quality development of China’s elderly care industry.

COMMUNITY SERVICES
T ARES

I EIRES

HEALTH INDUSTRY
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We provided a series of lifestyle and mental health services around Sino-Ocean residential products. We
also organised yoga, basketball and other activities for property owners through regular visits and according
to the needs of our clients. The Beijing region of Sino-Ocean Group established the “SO-LIFE Community
Support System”, which featured six modules, namely coffee, multi-functional, children, cafeteria, fitness and
health management, bringing together various important life scenarios such as neighbourhood communication
between property owners, elderly activities, multimedia, health exercise, parent-child interaction, health
consultation and private consultation. The six modules are designed to provide a vibrant environment for the
physical and mental well-being of all age groups in the community. We also supported customers’ participation
in the activities conducted by local communities, property companies and the Group and the sports and charity
activities held by Sino-Ocean Charity Foundation, so that they could achieve personal physical and mental
health, and jointly create a healthy and harmonious living community at the same time”.

HEALTH RESEARCH
2 EREIA

2024 F, FETETRUERNMEBME, SRABRENFRIEY SRBFURR. 4
REEENMEHIRERMTESEMREFEEMER, URBS AERRITERM,
HEEBTTREBRER.

In 2024, Sino-Ocean continued to enhance scientific research within its system. It had successively carried out
several thematic researches, covering topics such as the effect of indoor healing plants in purifying pollutants, and
community microenvironment design standards based on health dimension, so as to, through scientific approaches,
promote the implementation of health standards and to drive the industry towards healthy development.

Thematic Research on the Effect of Indoor Healing Plants in Purifying Pollutants

ENRRIEYS RYF AR EEAR

MFARBEYH A EREMEHERYNTE, U—FNE88, BRREERELNSR
RIBETRBRFREEYNERR AR, BaEREEST, SHEMERMERNER
SRR, PR BRI N ENRREY A nE R E AR ERERER
MR KB URR. W, I ENRRIEYE S EEYESERHRER RIS
R EMIRBCRE FER, sHEEPBYERSIYIBIIRMR, TEEPEYIRSEER A
HARMI S R,

Based on the impact of plants on the volatiles emitted by different building materials, a purification effectiveness test
for various healing plants was conducted. This test applied varying levels of pollution in the environment, with the four
seasons being used as a standard cycle. Through experimental data analysis, the amount of beneficial substances
released from plants and the efficiency of pollutant absorption and purification were calculated to verify the beneficial
volatile substances of Sino-Ocean’s unique indoor healing plants, as well as their effectiveness in absorbing and
purifying different kinds of pollutants. A number of indicators, including the content of beneficial volatile substances
in indoor healing plants, and the capacity and rate of absorbing common household pollutants, were collected and
analysed to evaluate the indoor plants’ remediation effect on pollutants. The aim was to improve the selection of
efficient purification plants for indoor environments and their integration with other technologies.

2. BERIKEFBEEPRADEHEMATHER ERE, BFALIT) S5,

2. For more information on supporting customers' participation in sports and charity activities, please refer to the section on "Collaboration and Shared Growth for Healthy Society”.
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e Research on Community Microenvironment Based on Health Dimension

BN EREENHERIRIRHAR
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Drawing on years of research by Sino-Ocean Group’s on indoor and outdoor healing plants, and taking into account
the characteristics of residents’ community life, the activity and time patterns of different groups, and the climate
characteristics of their living areas, we studied and formulated standards for healthy microenvironment in community
outdoor-specific healing spaces. These standards are based on seven dimensions: wind, light, humidity, sound, heat,
air and colour. A health-focused standard was created for site selection, supported by a microenvironment analysis and
assessment, through which health elements within the community microclimate were scientifically optimised, and the
outdoor healing space was thoughtfully planned and rationally arranged. The community landscape was fully upgraded
in both function and performance, creating an all-encompassing, healthy, and comfortable living environment, with the
initial stage of project planning focused on health empowerment.
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In addition to developing our own health products and services while engaging in in-depth cooperation with health
partners, Sino-Ocean has actively participated in the compilation of relevant health standards both domestically and
internationally, promoting the healthy development of the entire industry. By the end of 2024, Sino-Ocean had formed
good relations with the International Academy of Architecture, the National Engineering Technology Research Centre
for Residences and Living Environments, the China Institute of Building Standard Design and Research, China Testing
& Certification International Group Co., Ltd. and other authoritative institutions, providing advice and suggestions for the
compilation of, among others, “WELLv1 and WELLV2 Building Standard”, the “Healthy Town Evaluation Standard”, the
“Healthy Residence Evaluation Standard”, the “Technical Specification for Healthy Residence Construction”, the “Healthy
Kitchen Certification Standard”, the “Active Building Evaluation Standard”, and the “Odor Threshold of Typical Odorant
Compounds in Building Indoor Environment and Materials”.
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In response to China’s “Beautiful China” Initiative, Sino-Ocean works and grows together with its partners to promote
the development of China’s health sector and the improvement of the living environment and to create greater value for
customers.
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China Life: China Life Insurance Company limited (“China Life Insurance”) is a leader in China’s life insurance industry,
with its business performance ranking among the best in the industry for many years. Since China Life Insurance
invested in Sino-Ocean Group in 2009, the two parties have cooperated in various business fields and achieved fruitful
results. In 2024, Senior Living L'Amore and China Life Insurance Company Limited Beijing Branch entered into a new
cooperation agreement, outlining their mutual understanding regarding the rights and benefits for China Life Insurance
customers to reside in the Senior Living L'Amore elderly care community. Upholding the principles of a strong alliance,
complementary advantages, resource sharing, mutual benefit and common development, the two parties will jointly
explore the one-stop pension solution of “insurance + pension” in response to the growing silver economy.
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Swire Properties: Sino-Ocean has been a partner of Swire Properties, a leader in sustainable development, for over 10 years.
The partnership has leveraged both parties’ experience in developing and managing large commercial complexes, combining
Sino-Ocean Group’s extensive local experience in design implementation, construction optimisation, cost control and project
construction, with Swire Properties’ expertise in early positioning, planning, design and investment promotion operations.
Through respecting the local history and culture, we have developed and launched two upscale urban complex projects, INDIGO
(Beijing) and Taikoo Li (Chengdu), with both widely regarded as local landmarks.
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Delos: In 2016, Sino-Ocean Group reached a strategic cooperation agreement with Delos, an American company that created
the WELL Building Standard. While taking the lead in widely applying the WELL Standard system in Chinese buildings and
promoting WELL in China’s construction industry and living environment, Sino-Ocean Group is sparing no effort to integrate
the healthy building concept brought by its cooperation with Delos into China based on its national conditions and spread the
health concept to people from all sectors involved in Sino-Ocean'’s operations. In 2021, the world’s second and Asia’s first WELL
Habitat Laboratory built by Delos and Sino-Ocean Group was officially opened to the public in Ocean Incom in Beijing, China.
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Following the “Construction Engineering Quality Management Regulations of the State Council”, the “Housing Construction and Municipal
Infrastructure Project Quality Supervision and Management Regulations” as promulgated by the Ministry of Housing and Urban-Rural Development
and other national requirements in 2024, we urged and supported all units to fully implement key actions such as level-based management and

EmmERA

IMPROVEMENT OF PRODUCT QUALITY

BRE-RFESRHERT
ATTENTION TO QUALITY IN PRACTICE FOR BUILDING-HEALTH

control of safety risks, frequent inspection and rectification of potential risks, accountability for significant hidden risks, special stage-specific actions

and special treatment of large equipment, with a view to ensuring all safety risks for project implementation were under control, and the Group’s

overall operating environment remained safe and stable.
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QUALITY AND TECHNICAL MANAGEMENT
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By 2024, the Group had developed 25 systems and standards related to
engineering management, including the “Standards for Implementation of
Actual Quality and Quantity Measurement in Development Projects of Sino-
Ocean Group”, the “Standards for Batch Refined Technique in Residential
Development Projects of Sino-Ocean Group” and the “Standards for Delivery
and Acceptance of Development Projects of Sino-Ocean Group”, in order to
improve the standardisation, normalisation and routinisation of the Group’s
project management, to provide guidelines for each project to optimise
the management process, to regulate on-site management, to ensure
project quality, progress and safety under control, and to enhance overall
product quality. The systems and standards are applicable to construction in
progress of all development projects and non-development business across
the Group, which provide full-cycle and all-round regulated guidance for the
planning, application for construction commencement and material inspection
in the early stage of the project, the control of the technical requirements and
key points of various specialties such as prefabricated building, landscape
and decoration in the process of the project, and the quality evaluation and
acceptance standards before delivery. Meanwhile, the Executive President
and the Construction Management Center of Sino-Ocean Group jointly
oversee and supervise product quality and safety management processes,
ensuring the effective implementation of all management measures.

Up to 100%"° of the Group’s professional companies are certified to the
ISO 9001 Standard Quality Management System. On that basis, Sino-
Ocean clearly requires all civil construction and mechanical and electrical
contractors to obtain Quality Management System Certification in the
“Bottom Line Requirements for Suppliers (Project Procurement)”. In 2024,
100% of the civil construction and mechanical and electrical contractors
obtained Quality Management System Certification.

3. Professional companies that have obtained the quality management system certification include Sino-Ocean Construction, Sino-Ocean Ecology, Sino-Ocean Decoration and Sino-Ocean Mechatronics.
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SINO-OCEAN "6+1" QUALITY CONTROL SYSTEM
EiF T+l miziER

Product Joint Audit
Standardisation of Planning

EmiREEW REIBE

11
\\\

Process Joint Audit
Quality of Plans

BiEEE B4R

In 2024, building upon the engineering quality achieved in accordance with
national regulations and standards while following Sino-Ocean's quality
standards, we enhanced product quality that users cared about, such as
functionality, appearance and details. We have developed multiple institutional
standards, such as the "Implementation Measures for Prefabricated
Construction in Development Projects of Sino-Ocean Group", "Implementation
Measures for Batch Refined Fitting-out in Development Projects of Sino-Ocean
Group" and "Standards for Leak-proofing Technique in Development Projects
of Sino-Ocean Group". We promote and strictly implement the Sino-Ocean
“6+1” quality control system. We issue the acceptance and inspection report
and conduct problems analysis through management actions such as front-
end scheme review, drawing review, drawing polishing, standard floor building
joint inspection, material random inspection, model approach, key process
inspection and acceptance, third-party process special assessment and
construction quality seminar, so as to improve product quality. As regular control
points, we focus on anti-leakage, anti-void and anticracking work, promoting
the replacement of traditional lime plastering with no or thin plastering, so as to
provide assurance on high quality.
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Joint Audit
of Samples
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Delivery
Quality
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Post-delivery
Evaluation and Review
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ENHANCEMENT OF CONSTRUCTION TECHNIQUES
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Sino-Ocean’s unique SCS 2.0 Construction System has been implemented, and efforts have been made to promote the application of techniques
such as well-type elevator, prefabricated building, ALC panel, aluminium alloy formwork, climbing moulds, BIM and gypsum-based self-leveling in
order to improve construction quality.
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To further ensure a stable output of quality and delivery by Sino-Ocean Group, and to guarantee the optimal quality and effect at customer interface,
we fully executed the Sino-Ocean Refined Quality 1.0 in 2024, whereby standardized implementation and processes were rigorously enforced,
groupwide expert teams were formed to address difficulties and technical challenges through concentrated technical research, all of which allowed us
to maintain a competitive edge through differentiation achieved with quality fitting-out works.

SCS 2.0 SR RIBEZ I+
SCS 2.0 Construction System Acceleration Support

ESE 3 [ &Lk
Interspersed process across professions Inter-floor water stopping
=R&T
Three key priorities
[E &K [EfEER K [E &K

Inter-floor water stopping Inter-floor water stopping Inter-floor water stopping

REFERISEEE AR SCS2.0 KX +ERLETIERE
SCS 2.0 Iteration + Ancillary Technique Assurance

HEXRETZ
Complete technique for
prefabricated building

TBRIE SEEIZ
Zero leakage technique High precision technique

fRiR. ERITE
Aluminium moulds,
climbing frame technique

BIM RI1R{LFEFT B2

BIM visual application Smart construction site
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TRANSPARENCY OF PRODUCT QUALITY

E mnon EBEA

BE 2024 K, HZFIEEEEEM 23 BEEFERER
RIRK, BIR TTE:FEHE. MELEIA. BIBER. R4
B, EEER , BEEREMERERIZIVEEZ
RAEZFEN, 2BEERK. RMES NBRREE)
mEER. T—P—1E Bk, DR, X
FTHRKRBES RS ERRE RS, RLETETER
ERRTERMEABREE, UEORRD.

O\ TEE FHELZERR

OO Transparent Techniques Transparent Materials

@ B2 TREEIZER
Transparent Processes — Transparent Standards

O = &EIEEAR
(@ s

Transparent Management

MONITORING SUPPLIER QUALITY
HEERERE

RIEmFEEE, REERHERNMAER, HiR
%17, MRRENEE2EE,

BRE-RFESRHERT
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By the end of 2024, we had set up 23 Sino-Ocean Healthy Future
Factories across China, in order to achieve “transparency across
techniques, materials, processes, standards and management” by
presenting the details of the house construction and decoration process to
customers throughout the process. We demonstrated product quality and
implementation progress to customers via online and offline means, such
as “Super Live Site Viewing”, “one household, one file” recording, site video
monitoring, site open day for property owners and apartment inspection by
executives, so as to ensure peace of mind with craftsmanship.

We strengthen inspection on the product source and control of supplier
resources and materials, with a sample-first procedure and full coverage of
all types of materials and items.

MAINTENANCE MANAGEMENT
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We consistently strengthen maintenance management, reinforce the
establishment of systems and refine service requirements to enhance
service standards, and carry out special remediation targeting common
and recurring issues to increase customer satisfaction.

DIGITAL MANAGEMENT
HFUEE
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We have built the “Sino-Ocean Quality Construction” digital platform to
perform full-cycle tracking of technology quality control of projects while
strengthening control of suppliers’ resources to solve and rectify quality
defects in real time and strictly observe the quality bottom line.
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HEmEiTh
QUALITY INSPECTION AND ASSESSMENT

We ensure unified operating standards for construction teams and effective
performance of the management system for projects through strengthening
training, internal and external communications, stringent test/appraisal and other
means. All departments and project-related engineering professionals, general
contractors and core personnel of contractors participate in regular training on
product quality annually, such as courses on special topics including “Lecture on
Construction” and “Perfect Products”. In 2024, a number of Sino-Ocean projects
launched the “Sino-Ocean Lu Ban Month” and other campaigns in coordination
with all construction units to enhance engineering quality, building capability and
project management through competitions on professional practical skills.
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In order to ensure that the quality of the project implementation process is
controllable and the delivery quality is excellent, the "three-inspection system"
is strictly implemented in every Sino-Ocean project among the construction
entity, the supervision entity and the Group's testing. If hidden danger of project
quality is found, the Group will urge timely rectification and require the feedback
of quality rectification within one week. The Group organises quarterly process
inspections and conducts pre-delivery evaluation and inspection of projects to
be delivered, and has formulated the bottom line indicators of quality and safety
for both processes and delivery. In 2024, Sino-Ocean's engineering quality
management implemented meticulous quality control throughout the entire
process, including standardisation of products and processes, planning, design
review, prototyping, technical briefings, key milestone inspections, as well as
inspections and corrections across professions. This ensured the implementation
of full-cycle quality and safety evaluation standards, guaranteeing excellent
physical quality of the foundation, elimination of functional defects, and achieving
balanced, stable, and consistently high-quality output of project products.

We set up an actual measurement team composed of the construction entity,
the supervision entity, the general contractor and subcontractors, clarify the
inspection ratio of each entity, record the data and requirements on the wall,
and rectify and report the review management mechanism. In 2024, the
average score for actual measurement* was 96.21 points, and that for delivery
assessment® was 83.20 points. Both continued to improve, maintaining a leading
position in the industry.

EFEEEFE (FFERETHERAMRERET
218%) (BFrEERERASRBIZRNRE)
F 25 IERIERE, BREMRTERENL, R
Bl ik, BNE. ARIREERK. 2FXE
TilREFBELERAUERES, heBHRE
ERLVERENTERIEREEE, HERE
NEHMERABE TIEERTSEREE— R EH,
WHEBKRERIBEETS. SEFRERME. F
=ZhHMEEMUHEERFRIFEES (MERE
FE—R) K. FEME. MEREEEAR
HRERITREREERZ2FENETES.

BE-REESRERT
ATTENTION TO QUALITY IN PRACTICE FOR BUILDING-HEALTH
Through the standardization of products and craftsmanship, Sino-Ocean Group
has formulated 25 policies and standards including the “Standards for Batch
Refined Technique in Residential Development Projects of Sino-Ocean Group”,
and the “Sino-Ocean Group Development Project Landscape Specification
Standards”. We practice high-quality management throughout all links of
construction including planning, drawing review, sampling, technical disclosure,
milestone acceptance, comprehensive inspection and correction across all areas
of expertise. We further ensure construction quality with full lifecycle quality and
safety evaluation standards that apply to major subcontractors in all stages of
construction and development. Furthermore, a special working group formed and
composed of members from the Group and BUs, special experts of the Group
and third-party evaluators reviews and audit the implementation of the standards
as well as product quality and safety via routine (no less than once a quarter),
carry out random inspections and ensure targeted empowerment initiatives .
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4. Amethod for on-site measurement of all assessment indicators such as the construction accuracy of buildings based on relevant quality acceptance specifications to accurately reflect data of product quality.

5. EEMRME, REFAEHE, HHERAERMELERE, B8EEREENSXHRNERTUSE. FRMENTGESZ.

5. Comprehensive and objective qualitative and quantitative assessment of a product's appearance, quality and functional defects conducted from the customer perspective prior to product delivery.
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Sino-Ocean Group has established an all-cycle, all-dimensional and all-
process system of total quality acceptance assessment, including the three
major assessments of process — process quality assessment, delivery pre-
assessment and delivery quality assessment, as well as a number of special
assessments on underground works, windows and doors, materials, etc. We
have formulated over 1,700 physical inspection indicators combined with
product safety risk assessment and control mechanisms, the Group adopts
industry-leading precision product quality control standards to ensure quality
control throughout the product life cycle, creating a high-quality living space for
long-term use. In 2024, the Group-wide product process quality assessment
covered 100% of the projects under construction.

For general contractors, subcontractors, or suppliers, the Group has also
established a clear overall process of quality evaluation management.
Through mobilisation verification, management disclosure, progress
management, and safe and civilised construction management, the Group
conducts comprehensive performance evaluation and identification of
labour management, facilities and equipment, progress tracking, etc. of
general contractors and subcontractors to ensure high-quality delivery.

»»»»»»»»»»»»»»»»» TR
DEMONSTRATION AREA EVALUATION

»»»»»»»»»»»»»»»»» T TR SIS
UNDERGROUND
ENGINEERING EVALUATION

<<<<<<<<<<<<<<<<< TRIEBRME
CONSTRUCTION PROCESS EVALUATION

Assessment bottom lines in construction juncture, process quality, display
quality, quality bottom line, major risk incidents and product quality satisfaction
have been set, and the assessment score will be deducted for failing to meet
the requirements.

The quality inspection process of the Group’s product and service projects
adheres to relevant national, industrial and regional standards, as well as the
Company’s policies, maintaining a strict “zero tolerance” approach. During
the acceptance process, any substandard products detected will be reworked
promptly and delivered to the customer only after having passed inspection. In
2024, we achieved a 100% pass rate for rectifying issues identified in product
quality inspections, with no project reporting any quality-related incident
requiring product recall due to quality inspection failure.
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In 2024, we integrated the operation and management requirements put forward in recent years, responding to industry changes, market pressures,
and the Group’s current development status. In line with the “user-oriented” principle, with an aim to provide “defect-free products and satisfactory
services”, while also focusing on operational efficiency, we prioritised the coordination of resources for customer services, whole-process proactive
customer risk control, synergy between the development and property management entities, development of the customer information system,
as well as construction of the 400 customer service platform. These efforts were aimed at improving the overall service standard and product
competitiveness, thereby supporting the sustainable development of the enterprise.
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By the end of 2024, we had formulated and continued to update a number of guidelines, including the
“Implementation Measures for Customer Satisfaction of Sino-Ocean Group” and the “Working Measures of Sino-
Ocean Group for Customer-side Risk Prevention and Control”.
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We conduct satisfaction surveys at various stages throughout the full life cycle of our customers to understand
property owners’ evaluations on our products and services. We also bring together staff of various professions
to focus on customer feedback, conduct in-depth on-site research on key issues, and fully engage in networking
and discussions to formulate targeted improvement plans that guide the development of project services.
We strive to continuously improve customer experience through daily or thematic activities, combined with
community-building and culture-fostering initiatives.

* Risk Control and Prevention ﬁL?EJE R MR T ESEReE A, HEREHEREREMEEAERRE, FREAIERERAE
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Through the implementation of both online and offline phase inspections, we carry out pre-emptive risk
assessments on key issues related to promotions and commitments during the sales process, enabling us to
accurately control risks and identify customer pain points, thereby facilitating risk rectification. We also establish
joint acceptance standards for physical samples, providing greater assurance for product risk and quality,
enhancing product competitiveness.
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© CUSTOMER ACTIVITIES
EREE

© PROPERTY SERVICE QUALITY
ES e

© QUALITY ENHANCEMENT
HERK

© TRAINING AND COMMUNICATION

BEENEE A
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BE—NEETA NEFE ) FRE, BRE FNEEE), SEHEBRRNHEXEES,
FHEIRA R PR, AT ETRE 2. TR RIRE 128, ERnE R HEEEF g,

Through the one-stop membership platform “Ocean Family” and other channels, and on the basis of community
building and community culture creation, we hosted routine or themed activities to continuously improve customer
experience, so as to bring members a new intelligent and tailored service experience, in addition to exclusive
benefits and privileges.

BEWR, HEMERHRE, ETREnETERE, BB R .

We coordinated with property service teams to conduct service quality inspections on key and difficult projects, and
urged them to rectify the problems found and improve service standards.

LR, IRIBRPHRE. KaFRIE, BT, CiERnSER, HERMRBETEL;
FERPEEEmIRARGIFENESE, MBERRERFINER, E—PTEEERRENEL,
RAEREE,

We conducted analyses based on customers’ repair requests and complaints and informed professionals at the
frontline of the analysis results for them to improve products and services. Moreover, we put efforts in collecting

and sorting out product defect cases, and shared the product defect cases to prevent the occurrence of repeated
problems and improve product quality.

HRRRABBRZRIRERIEIRE, SR RRERRASERERM.

Several communication camps and training sessions were held for customer service personnel, including face-to-
face communication between senior executives and front-line customer service personnel.
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CUSTOMER RELATIONSHIP MANAGEMENT SYSTEM
ERRAREERR

EFEERETEE. KEENU - REZRNERMAEERR. TEER. RFERIE. BEERE. HEFSHES.
IRERBRESFEHEARXRTRUEEBESHHIRE.

Sino-Ocean Group has established the Customer Relationship Management System at the Group, Business Department and Project levels.
We provide property owners with quality and efficient services in areas including housing delivery, complaint handling, housing maintenance,
community activities organisation and value-added service development.

= =3h]
HOUSING DELIVERY

RERERIE
COMPLAINT HANDLING

—e

EFEEEFRAEAEEER
SINO-OCEAN GROUP Lo EEES s EAERIE
CUSTOMER RELATIONSHIP BUSINESS DEPARTMENT HOUSING MAINTENANCE
MANAGEMENT SYSTEM HEEE A

COMMUNITY ACTIVITIES ORGANISATION
I5H

I PROJECT 1B AR 75 B 2%
VALUE-ADDED SERVICE DEVELOPMENT

CUSTOMER SATISFACTION
EEmEE

EYEEERMEERE 6 EREQIBTENT, 2024 £, 2EATAREESL Y, 2EETRBHE 69 9,
R TEBIK T,

Sino-Ocean Group has maintained a leading position in overall customer satisfaction for the past 6 years. In 2024, the Group’s customer
satisfaction was 81 points. The Group’s customer loyalty was 69 points, remaining at a high level in the industry.

100 [—
90 —
80 —
70 —
60 —
50 —

- HRE (%)
40 — Customer Satisfaction(%)
30 — ~0— {TEABRE(%)

Overall Industry Satisfaction(%)

20 —

0 deE/tEsRE
10 — Veryirelatively satisfied

2020 2021 2022 2023 2024

66



SR 2024 FETIRHER RIS SUSTAINABLE DEVELOPMENT REPORT 2024 OF SINO-OCEAN GROUP

© SATISFACTION WITH
DIFFERENT SECTORS

FREFRREE

© SATISFACTION WITH DIFFERENT
STAGES OF LIFE CYCLE

REESBERE

2024 FZIRETMBERINTRSAL, HERS. EOREENMIGEIIRIEKT,.

Owner satisfaction in 2024 was at a high level in the industry, with sales services, post-signing communication
and service at benchmark levels.

2024 FERXRTWHEERSS, FHEERITE 90 DIEFHKF,.

Customer satisfaction with the approaching period in 2024 continued to rank within the top 10% of the
industry.

AERGHRARERREE, RfENREmBRRIA MEkRA RS EE:

In order to systematically improve customer satisfaction, we took the following measures to improve service quality in different stages of the life cycle:

© APPROACHING PERIOD
5

© RUNNING-IN PERIOD
Eai

© STABLE PERIOD
iREH

© LONG-TERM RESIDENCE PERIOD
EXE
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RASHEREREE, THEOBRSINEFIRFER, BARE. BOHMREESHES, HET
), BRREEASEHEIER R EEREETER,
Improve satisfaction in the sales stage, introduce customer service management after signing the contract, interact

with property owners through newsletters and inviting them to festive activities to avoid service interruption caused
by sales personnel replacement and project liquidation.

JIIEEEE S NN %ﬁﬁ%%%ﬁ%ﬁ, HERERMAERER, RAGEEERNT. DWER
RRREEFEAT. EnlttRIeREEREEE,
Strengthen collaboration with design, construction, marketing and other specialties to jointly pay attention to product

quality before delivery, and avoid in advance risks including inconsistency between drawings and realities and
between sandbox and exhibition areas and realities, and problems in product use and functionality.

IsEAERIER: A YR ERIRBEREIE, BUrERMAEEIME

Strengthen maintenance and daily basic service quality management of property, and perform better in maintaining
customer relations.

ERERMEE, BF SRR EERA AT FRIREE,

Continue to follow up on post-delivery quality assessment, and perform better in improving daily basic service
management and maintaining customer relations.
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CUSTOMER COMPLAINT MANAGEMENT

ERKREE

EE-BURRARL, ERFRER. RFHET (BFEETFRFEETIFES) FIE, BERRFDE. BIEER.
BEHSETOE, SREUERARO, RAZTRRGEH, IRSRFEENEEE. KR B8, RAZTRWEE.
BIFAS 400 R (724 BRFS) (R —RIETERERFRS, REEMEEENSEEA, BRTRFEENES K,
HETEBRLRRIEEE, SRR ARRERS AR EEREE B R ERER, RS P RFHEE R R Z &R,

The Group upholds a customer-oriented approach and attaches great importance to customer experience. We have formulated the “Guidelines of Sino-
Ocean Group for Handling Customer Complaints” to stipulate the classification, handling cycle and responsible persons of customer complaints. We also lay
emphasis on the customer-oriented approach, improve customer service awareness, and enhance the initiative, timeliness and effectiveness of complaint
handling, so as to improve customer satisfaction. Sino-Ocean uses its 400 hotline (7*24 services) as a unified platform to receive customer complaints and
sends complaint tickets to relevant projects and responsible persons, thus incorporating information technology in complaint management. For tickets going
overdue and unhandled, they will be escalated to the relevant business department or the Group according to the escalation handling mechanism to ensure
that customer complaints are handled in a timely and proper manner.

By, HPIRIIZPIRFREEIERR.

Meanwhile, we have established a customer complaint management system:

© IN THE EARLY STAGE
OF THE PROJECT

THEAIHA

© AFTER RECEIVING
CUSTOMER COMPLAINTS

BAZPRHFER

© AFTER THE COMPLAINT
IS RESOLVED

KRR EER

FEEHMEDITALARAIMNERRR, FREFHRERRELANTRRIRE, BERMERETRRE
1R, NFHEEE=FREREE, RAERARETEN, BRERERIIT.

We will take the initiative to evaluate and conduct analysis on the risk factors inside and outside the red line, provide
an early warning of the risk and carry out risk inspection in advance, and determine the customer satisfaction
standard at each stage. We will conduct third-party risk inspection before delivery, identify risks in advance and
make rectification to ensure a flawless delivery of products.

FREREREARE; TEMABEEER 400 HURLRGEAGE—TaRERRKR
i, AIAEREFEEFAREERIRH. SRFRE, LERKERBRIENR, RIVEE
FHEFE, RIERFEIERARR,

We will assign competent persons to deal with them in the first instance. Covering the whole country, the 400 call
centre system used as a unified platform to receive customer complaints can undertake the complaints, consultation
and other services of all types of customers of Sino-Ocean Group. The complaints will be assigned to customer
service representatives according to the handling time limit, and the means of tiered escalation will be adopted to
ensure the settlement of complaints.

T 2 BRERS, RPN REITRERERN, SREMOITIRESTPAEENE. &
FigRRE, HEEXRBESRNER,

We will pay a return visit within 2 days, and carry out continuous rectification and tracking on the handling effect.
And after the regular analysis and interpretation of customer satisfaction data and customer complaint reasons, we
will make requirements for the service quality of each specialty.
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IE, BRGREEMGEBATAEA RS, RIZEERR. SRR BB, UREREIRFRIEAERERM M,
2024 F, EFEEFHERTE R 11,668 f#, RIE 11,668 &, BIULFAFIRE 100%,

This year, an overdue early warning escalation mechanism was added to customer complaint handling, which automatically escalates complaints according
to the processing time and management level to ensure the importance and timeliness of complaint handling. In 2024, Sino-Ocean Group received a total of
11,668 customer complaints, all of which have been successfully settled, representing a 100% resolution rate of effective complaints.

BERERKHR ’I ’I 668 BIERFHR ’I ’I 668 fRRE ’I [][]
Customer Complaints Received ) Customer Complaints Resolved y Resolution Rate %

HREERIRRESERNE RISk, RIRETE A special mechanism has been introduced to compensate customers for
FIVERERIE, RIBTRNEESEREEHETAIE, losses caused by product or service quality. Different levels of authority for

. . compensation approval have been granted based on the amount involved in
BESMOEEEFFR, HEEFIER, WWEERT individual claims to ensure that customers’ requests are timely responded to

E185 13117, FRIBEHET S MRIER A RESH and their losses are effectively addressed. Customer compensation claims
were positively and efficiently handled in compliance with relevant guidelines.

TENANT MANAGEMENT AND COMMUNICATION

HPEEEB
HEEESRET, ARFRHRS. BE FENERSENEBREE. BIRINESESELEEEN, B

HEREENEFER, FNSPHTREER. DiX— & FRBREHE. HRReESES, FIREERES.
rERIERBIAEGREDS, FEFRPIHEERE, BRERKEHEE, I, RERFEFHERE 'EERRE—
AIFHESBER RAEREER) , SBARXEANGEEERR, UHEESHERENARHE,

In the process of project operation, it is the obligation and responsibility of Sino-Ocean to provide a safe, healthy and comfortable
environment for tenants. Sino-Ocean is committed to improving its own operation and management capabilities while providing excellent
tenant experience. At the same time, green environmental education including “World No Tobacco Day”, “Earth Hour”, and Green Operations
of Tenants, and Signing of No Smoking Proposals have been held. The Company has developed a template of green lease agreement to
promote sustainable development with tenants for achieving healthy and green leasing. In addition, this year, we selected and presented the
“Responsible Role Model Awards - Sustainable Pioneer Tenants and Sustainable Pioneer Merchants” to encourage exemplary green lease
tenants to lead more tenants towards sustainability.

BeTEH

RESPONSIBLE MARKETING

EFEETOERHNERAR, BITESAEHER, TRBET (PRAREMRAESE) FE®RL, §E
W (RFEEEHRSHELFENE) (BFEE2REHETIFEINE) (FFERREBEIEE F—R
I RS, RERFEEEHERERF, RAXGHERZKRREITES, RE—REBRE, BRAQDNE,
AARERZERM @, BFAFHRFR,.

Sino-Ocean Group attaches great importance to its commitment to customers and it implements responsible marketing and promotion practices.
In strict compliance with the “Advertising Law of the People’s Republic of China”, the Group has developed and issued a series of institutional
standards, including the “Measures for Handling Sales on Marketing Sites of Sino-Ocean Group”, the “Measures for Participative Marketing of Sino-
Ocean Group”, and the “Measures for Channel Management of Sino-Ocean Group”. These standards aim to standardise marketing management

at Sino-Ocean Group, enhance the capabilities of on-site sales teams in managing and controlling risks, ensure the standardisation of frontline
business operations, improve corporate efficiency, and fully protect customer interests while upholding the principle of fair competition.
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HFIFIE (EFEBHEREBNE S BTRRENIES]) , EXHERSATAEAINFRE R BT ENEBER.
ERRBEEAREFREMAS, RE (BRAES) BrRABKERE, FREEFIHEEHES, LWBRERT
BREFEBUAFRAR. BRIAKRKEMNERESMARIEENREERR TR,

We have formulated the “Guidelines for the Standard Display of Sunshine Declaration at the Sales Sites of Sino-Ocean Group”, which requires each
sales site to publicly display standard content such as adverse factors inside and outside the red line, government-approved project information and
the customer service hotline, regulates the content and form of “Sunshine Declaration”, and conveys Sino-Ocean’s honest marketing philosophy, so
as to avoid failing to achieve the proper risk warning effect due to playing-down of adverse factors, omission of or failure to timely update important
information during the display process.

1. pIEATRE: HHERER /| RBEGRERSE, MENERELSR, £HES;
1.Early Warning: For the promotion and usage of project products/services, we develop early warning plans in advance for group-wide
promotion and implementation;

2. PHAIGE  IREEMIMBREE, EXEMEAMRTRE, SEMEHRRE,;

2.Interim Inspection: Regular self-inspections and self-examinations are conducted on projects, which are subject to regular, unannounced
visits and inspections by business departments, as well as random inspections by the Group;

3. AMREIE: MBFRMEERERFIEENSR, FXRBEENT, BRFTEENESHER,

3.Risk Management: If issues are identified in projects requiring rectification plans, these plans shall be supervised and implemented by
business departments to avoid improper advertising and promotion.

AR EREHRENREY, ARECHHSHAESTHINIGMERES. ABRITRESFLEREZZ, BT
SERRBRERE 1R, FIEREERSFBEEL 1R, 2024 F, &MY 9 EEEFRERHEAT.
In order to improve the regulation of overall marketing activities, the Company regularly arranges external mystery guest inspections and internal

unannounced inspections for marketing commitments. These inspections are carried out at least once a quarter, with all inspection items covered at least
once a year. In 2024, we conducted mystery visitor surveys on nine projects.

AIREE P gD, RS HRME, RIREFMEHEABNTEER, 100% HEA B2 INEIIEREZE S L,
BA@EBHE (BFEEEHEXRFANRARRE) , HBRRTHR GERTHE. BRARE. IFCEREER

MR T URRER, E—SRESHASHENE. REER, 2024 F, GETRENBR. REWER
BREELN, TERRTEREETEERENER, HRS—GHEASNRBPEABERELRS ERZ, &5
BFHEHB ARG HUFUIACHETE, BEK L ARRERSG. SREREHFLIR, RARAE.
ARSFEEBESFHN, BARERE T RENR. FEAGERR.

To protect the rights and interests of customers and to control marketing risks, we regulate the work requirements of all salespersons, and 100% of
salespersons attend training and pass the assessment before they are allowed to work. By formulating the “Code of Conduct on Integrity for Sales
Professionals of Sino-Ocean Group”, we set out clear requirements of management and penalties for professional ethics, information confidentiality,
expenditures, bidding & procurement, and disciplines, so as to further promote the integrity and self-discipline among salespersons. In 2024, we adopted
methods such as four joint inspections at demonstration areas and on-site property service examinations, focusing on assessing the quality of newly
launched projects at the demonstration areas. Meanwhile, risk factors put forward by frontline salespersons were incorporated into the assessment process.
We also conducted a 100-day digital marketing training on the use of digital tools, employing online facial recognition risk control systems, smart phones and
other digital tools. We implemented weekly and month-end check-up reports to minimize risks related to integrity and false commitment.
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ZREH
CUSTOMER PRIVACY

EE—EHERHTREERREEERLNGE, RABEAEERFERET, BBRY (BFxEEBEWRRE
) (BFEBETTAREEEINE) FREHHEFIFETERE; AR, AREFEEEERE. HERE
EREREREEETHR. HEGREERE. TEFRERRERAFRATBIFRETARNL, BERTENT
RIEEEEES;, HASTE. BEME. BEXEFNVEFFREER, HHETRBIBFRERE. SF:

‘R LHRREENEHFABETTBERE, HEESRREHIECHER, REHEAEALREENER
B%F, BEgEH, FA8H;

c FAFFERERTAENNEREEAREAREEAAFNAE, HRAEAE=SER. BT;
 SHEFTERIRABNRREEEHENIIE, REFTRABNRARE;

cHEHEREQNT, THERFRAQRZEAEERAZAERHNER —KEE, BRERS.

The Group has always attached great importance to the protection of customer information and consumer privacy, treating customer information as
commercial confidential data. In order to manage relevant matters, we have formulated institutional documents, such as the “Regulations of Sino-Ocean
Group on Protection of Trade Secrets” and the “Management Measures of Sino-Ocean Group for Staff Code of Conduct”. Meanwhile, we have taken a series
of actions, including clarifying the responsibilities for customer information management, classifying the importance and types of information, standardizing
the information transmission process, and improving the customer information confidentiality mechanism, aiming to protect customer privacy and establish
a sound customer information management mechanism. We have developed specifications for customer data protection for internal platforms, enterprise
WeChat accounts, our property listing mini-programme and other systems. Among others:

* We have implemented strict permissions on querying customer information in terms of systems; salespeople can only make queries on their own customers,
while persons in charge of sales of projects can only make queries on customers of related projects, and query results cannot be exported;

» Customer information obtained through corporate platforms is not allowed to be used for any purpose unless with customer consent, or to be displayed to
any third party;

» System passwords of all personnel with authority are regularly updated to ensure the security of their accounts;

» Sales agencies confirmed to have exchanged customer information between different agencies will be severely punished.

2024 F£E, RFIENEREERELRENERBERIRY, AELEBRBRTFEE (ERNRFHAEMEATE)
=t

In 2024, our protection of customer information and privacy was well complied with, and there were no incidents of customer information leakage (leading to
complaints or other major impacts).
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SUSTAINABLE SUPPLY CHAIN

A AR FEE

EXEEZFHEFASERHEFAR. HAHRR, AREEEREANBRBEENER L, TRESHSIERHFN
IEEREAMEETRET. RHULER, HMIPHEREEZHIRBHERL. RECRRASENES. &M
£ (RBEEENRRE) NIREEEN TETHEMNRESF. FEFEQATFRAENDAERE, BEXRZEMURBH
TEHERTAR, RLERENE TURMESERMHESE. A TRBER. SKERBENE, REBRESE,
MR S,

Sino-Ocean Group adheres to growing together with all business partners to create a win-win situation, and actively promotes sustainable
development to our business partners and encourages them to undertake social responsibilities on the basis of ensuring the quality of products and
services in the value chain. Upholding the above philosophy, we highlight the advantages of establishing systems and standards in our supplier
management gradually. We enforce the “Code of Conduct for Procurement Management” and other management procedures to ensure effective
regulation of and good faith in collaboration with partners. The Group has formulated fair and equitable contract templates, and all sub-centres
are required to strictly enforce and perform contracts in good faith. Training sessions on business integrity, fair competition policies and green
procurement are provided to employees and suppliers. Whistleblowing channels are set up to safeguard the rights of both parties.

HERANELREIE

SUPPLIER SUSTAINABLE DEVELOPMENT MANAGEMENT

EFEERAFEERTFIEMOREMRERE, AT EREENEMES, FHHEBHRET, RFAGHEIEME
BT EREERBHBRITHEEMN (FFEREERHTATR) , Uk (ExEEHEHNERE) ; PBRERHES
ZREFEEEERENER; TEEVERR, RREDREHEEMBERG, UWBRAEER; FHBRER
FREMERYARE (REBRFEGSE) (HERTATR) LHREET, SEFEHRERSEEET ERERXG,
R & EIEII L5 100%,

Sino-Ocean Group has expanded its sustainable development efforts to the supply chain. To reinforce a sense of duty among suppliers, we have
revised the “Code of Conduct for Suppliers of Sino-Ocean Group”, which requires our suppliers to undertake their social responsibilities and amended
the “Criteria for Entry into Suppliers List of Sino-Ocean Group”. We have clarified the correlation between responsibilities and work performance of
suppliers’ review teams. During initial credit review, the system automatically checks supplier affiliation to avoid conflict of interest. And each supplier
is required to sign and abide by the “Statement of Undertaking on Anti-Corruption and Self-Discipline” and the “Code of Conduct for Suppliers” at this
stage. All of our suppliers have pledged to observe the above relevant documents. The coverage of training on supplier responsibilities reached 100%.

AEE, HHBROPAESKRUER, @RI ANRREELESSFE. BETROREASROHEERE
ITHOREN, BRRMASHKRAILE, 2024 F£E, FEENHEHHEE 3,034 X, BAHEEEFESRWPLLSE

BHEREHE 55 R, HFRERBHREMERMALNIER. FRMEEHE 55 X, HFRERERERERME
LEBYIETR,

In the current year, we conducted interviews and rectifications for suppliers with unqualified contract performance, including those with negative
environmental impacts in terms of safe and disciplined construction and non-compliance with the protection of migrant workers’ rights and interests.
Following rectification, unqualified suppliers were removed from the list. Throughout 2024, 3,034 suppliers were reviewed, with 55 suppliers
suspended from cooperation due to non-compliance with social responsibility standards. No terminations were made for corruption-related violations.

EBETERGS T EERD, ERIBEHZESHH BNMRHESETRGRENAE, EFEERTA, 5E
R, 2HFRENERZEREGFASHBIE. MHIRRERE, RO T ITEZNRERMELERMHSBEBRNIT. 2024
F, BFRRES THHEEERE, MR TRASEUNSEHATRBAERSH, RIES TR,

The Group also attaches great importance to the reasonable rights and interests of migrant workers, and requires each project to systematically sort
out and investigate various work subcontracting and material suppliers, penetrating from the team to workers with high level of coordination. We make
every effort to protect and strictly monitor amounts including the staff wages and material accounts of our partners, regulate the supervision process
of migrant workers’ wage payment and urge suppliers to strictly implement the process. In 2024, Sino-Ocean organised specialised training on labour
management of migrant workers to enhance the proper understanding of labour risks by construction contractors and to protect the rights and interests
of migrant workers.
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HEREEES

ADVOCACY ON SUPPLIER RESPONSIBILITY

EFEE Mom. H2HE, T WAREERERGMENMHERSH, £ THE) 8T, eXFukE
ZHEEBHEEFEFMAITHEAERASES—HRFNEFARE. AHBSEBHERRE. BITAH
BER, 2024 F, HFIFHELD 19 EEFEMEE NEFEBETRAME - AIEELERHEERD) , REARIE.
HEMELH EEARHKRRHHEERS,

At the same time, Sino-Ocean has also passed on the charity values of “micro charity, joint participation and sustainability” to all suppliers. Under
the advocacy of “common benefit’, more and more partners have joined Sino-Ocean to create a better Sino-Ocean family for the world. In order to
encourage partners to undertake responsibilities and put sustainable development into practice together, we selected 19 outstanding entities to be
granted the “Sino-Ocean Group Responsibility Role Model Award - Sustainable Pioneer Supplier” in 2024, to commend suppliers with outstanding
ESG performance.

B FNRERERAHHRED . HETRIVGEAISERERERE, SRFNMEER, 2021 F4 B, EFEELIEFZN
PmBEEERATE, BPEEMERGE. BRETEREREIIERNARFOBEG SR 2R (25 20301 B (L){'F
8 THRER) ) o AR, AEHSKERES, ERCRNERE, MEBBFRAERMEN. TRIBS. ERE8. B
B ENHERR NSRS, FaRRSE /EEJ, HERPIMERTFHEERE, BOINAEHEKR 1&““‘14:%@17@],
AER ERPE 20300  BREGIRER. REAEMHFm®ET,

Sino-Ocean relentlessly seeks to progress alongside its upstream and downstream supply chain partners, and to drive the industry towards green and
sustainable development. In April 2021, Sino-Ocean Group, using Sino-Ocean Charity Foundation as a platform, partnered with the China Real Estate
Association and the National Housing and Residential Environment Engineering Technology Research Centre to launch the "Building Health 2030"
Alliance (the "Alliance"). In recent years, in response to global warming trends and the call of the Paris Agreement, the Alliance has collaborated with
relevant government agencies, industry association, international institutions, as well as upstream and downstream partners to continuously engage
in various activities that align with the Paris Agreement, with a focus on and prioritising sustainability, and take actions to address global climate
change, in a relentless effor to achiece the "Healthy China 2030" objective and build green, eco-friendly and healthy communities.

EFEESFEAMERRM ESG HIINE, ERMINEE—R, EHEMR ESC WEZMMERSE, KMEaE
EIHEFESERY ESG Ko 8 4F , (HERS 1 B RIS T ERBER KRG K ESG B FERIBETT, HEH4950 /1,
NEETESRMENEZARBER. BRBETFRRTRBARREENEE. JHEERESEES. ¥
BREZERE, MARHRRIERRE, KERABSRMEENTHSEHRF, ESHEEIHERR,

Sino-Ocean Group provides ESG training to suppliers at least once a year to help them understand the importance and implementation methods of
ESG practices, thereby improving ESG standards across the entire supply chain. This year, supplier social responsibility training was mainly delivered
through strategic procurement briefings and ESG concept transmission videos, totalling approximately 50 hours. The content mainly involved
the requirements for third-party unannounced inspections of materials, the publicity of non-compliance and anti-corruption measures in strategic
procurement agreements, and the transmission of sustainable development concepts. Sino-Ocean continues to take various measures to strengthen
philosophical alignment with suppliers, jointly enhance the value of self-owned brands and market competitiveness, and promote the sustainable
development of the supply chain.
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SUPPLIER SUPERVISION AND EVALUATION

EFEEGE (BFERHEHEENE) , ATREHERSE. NEZR. HESHEFHERRE, (HER
WA DSt ENFRTERE) sFEMR T HERNGO B REE, BFE—HRIHEENIRENTERER,
A IR RIREAIRIE R G AR, WMITEEMME, EFERREER. HEFREEHOEEEEIERRE,

RIFEEFER. BREBHNEERRGER, EFENR 100% ELEKSELARM (=881 , NRIRE
BRA CEEERER. HEERESERARDES, 2024 F, ®¥ER 100% TAGBMUNFIRIEESERR. 8
SEERR. BEEREERANRES,

We have formulated the “Administrative Measures for Suppliers of Sino-Ocean Group”, which covers supplier classification, supplier qualification
examination, supplier evaluation, etc., and the “Calculation of Total Score and Rating Standards for Supplier Evaluation”, which elaborates the
score calculation logic of supplier evaluation. Sino-Ocean has also been concerned about the environmental and social performance of suppliers,
identified the environmental and social risks from all respects of the supply chain and carried out supervision and evaluation. Sino-Ocean considers
qualifications including quality management standards and environmental management standards when selecting suppliers and subcontractors.
According to the minimum requirements of supplier qualification examination, Sino-Ocean requires that all construction contractors should provide
the “three certifications”, namely Environmental Management System Certification,Quality Management System Certification and Occupational
Health Management System Certification. In 2024, all construction contractors of Sino-Ocean Group obtained Environmental Management System
Certification, Quality Management System Certification and Occupational Health Management System Certification.

AREMHEREAHEERE, 2020 FiL, B RBEEMETRISEER T HESIREG, HEMER (ESG) HEER,
HEEEFEERE, HIREER. RIERR. FEMAG. BEERRe. HE5E. REREF 10 5REEE, @
RO FERS BB ESG 5T, WA EREREENN2EER. RMTHHEEEETTHEATEESE, RET
HIEEFM, MRMHERY ESC FRNEREE. ZIMEEBENT R, 8E 2024 FEMEIR, 28 ESG 574
HHEBHEE—TEX,

To ensure sustainability across its supply chain, Sino-Ocean set up an ESG evaluation system for suppliers in 2020, and made sure that screening
process for suppliers fully considers sector-specific risks and characteristics. Taking into account its distinctive characteristics, Sino-Ocean Group
evaluates the ESG performance of its core suppliers across more than ten dimensions, including environmental targets, environmental performance,
staff relations, occupational health and safety, social responsibility, and anti-corruption, which has been used as reference information for supplier
selection. We also conduct specialised training for suppliers on evaluation criteria, providing guidelines and manuals to underscore the importance
of ESG issues among suppliers. As of the end of 2024, this annual ESG evaluation had been completed four times, with a further increase in the
number of participating suppliers.

BPIERE T REUNEERGIESERAH TR, BB (BFEEMHEREENE) BX, Z8FXRE/ 2EH
EEEERSEE FREEEHHIINE, TAMSEHEREETHRNN, RREEFEENEBAEER
RIE, (BFERMUEEBANLRE (BERIRE. &Y. RBH) ) SIETPERRAE S FHHRKEE
MEEETE, SWERKESFBREER, BRBERSERHER. 2024 £, BRRBHEDTEILE S
100%-

We have also developed a process management mechanism for regular communication with partners. In accordance with the requirements of the
"Administrative Measures for Suppliers of Sino-Ocean Group", each business department/regional supplier management office must report the
supplier interview and exchange plan quarterly, and arrange interviews and exchanges with suppliers to find out the feedback and evaluation on
contract performance at the supplier level. It is clearly stipulated in the “Specification of Sino-Ocean Group for Supplier Performance Assessment
(Construction Engineering, Goods and Services)” that suppliers for strategic sourcing must be evaluated every six months, and that cooperation

feedback forms must be collected every two months to learn about the situation of partners at any time. In 2024, the percentage of strategic
suppliers evaluated was 100%.
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BEEXE
RESPONSIBLE PROCUREMENT

SEEE (RBEIERE) , HIRRRE. ZHEMQE. BERAEFEAEDLE, SBINEESERHEIERBER
TR, ANEEEGASE, SREEHEENEREEHREE, ATBARGHRETEHEREETOEERE,
HheEERNE RIS . RMRIBEEFEMELEAAMIERER, WEE NEAALE. SIEEE. REBHEELE)
ZRA, @B NEES I11BIRTE) KLEREET. SELR. REYTUERERER SRR, MERREE
RHAEAF.

Taking into account factors such as environmental protection, support to the local economy and cost reduction, the Group encourages internal
departments to choose suppliers near projects in compliance with the “Code of Conduct for Procurement Management”. As our projects are
located throughout the country, the Group manages and controls suppliers throughout China. We classify and manage our suppliers based on
systematic and standard criteria, including relevant scoring mechanisms. Giving priority to local suppliers depending on project location, we conduct

procurement operations exclusively through the online “Seagull Il Tender Platform”, following principles of “transparency, fairness, competitive
pricing, confidentiality and recusal”. Every single step can be retrieved and verified via the internet to ensure impartiality of procurement results.

EFEEERMZEEAER, LRRIAHERE. IRHERENREFENNEENE, Alt, EFRERMER
BEXRERN, SIELEG (EFEREBRBHER) , NFERBRNEBLRBEEMRNERMN, HMOBIR
BT ENAFRE,

Sino-Ocean Group values and cherishes natural resources and understands the long-term impact and importance of sustainable procurement and
consumption. Therefore, Sino-Ocean has carried out surveys on suppliers’ green procurement, formulated and released the “Sino-Ocean Group
Policy on Green Procurement’. It strives to give priority to green and healthy materials in the procurement process, so as to reduce the adverse
impact on the environment and society.

EFEEEUREMAE, EERREEREER, 251, BRTREREMA. BaBENSIERH, RERM
HEE, tRBELEERRE. RAUFEREZAMEXEAR, BEMHERER, SERERIMRERAR
RRERRENRAREETER. AR, THRFEHEEENER, HHEBOTASERMEERD, SEREXXHEE
IHEHRREESSTENHEEETORENR, BARNASHAILE,

Sino-Ocean Group has established a healthy material database, adhering to the requirements for healthy building quality, while comprehensively
and rigorously selecting building materials, components and partners to ensure the quality of raw materials and control product quality from the
source. We have formulated and formed a third-party material inspection scheme to conduct regular inspections of raw materials, using indoor and
outdoor environment testing standards that meet or exceed national standards for inspection. Meanwhile, we regularly clear supplier resources,
conduct interviews and rectifications for suppliers with unqualified contract performance, including those with negative environmental impacts in
terms of safe and disciplined construction. Following rectification, unqualified suppliers were removed from the list.
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BE-REESRERT
ATTENTION TO QUALITY IN PRACTICE FOR BUILDING-HEALTH

EFER U T =S B EtEE L ERAERRRE L
SINO-OCEAN HAS LED SUPPLIERS IN IMPROVING THE HEALTHY PERFORMANCE OF THEIR PRODUCTS IN THE FOLLOWING THREE ASPECTS:

© ENHANCING ENVIRONMENTAL AWARENESS REREEEEIRSEHELEIE, RECEABRAHRERERDN
IRREAR EREIBE,

We enhance employees’ awareness of the importance of environmental protection
and sharpen their environment management skills throughout the project development
process, from production management to on-site management and control.

© ENVIRONMENTAL PROTECTION EmIRRIEENEETES B MmN, HHERRMEIRFREE, £
PERFORMANCE CONTROL RN REREE AR RN R RRIR S,
IRRIEAEE

The management of environmental protection performance of the product is not only for
finished materials and raw materials, but also for the rigorous control of environmental
protection equipment in the production process and the formulation of production standards.

© ENVIRONMENT-FRIENDLY FEEeENEMEL T8, HEEBAMLOACHEREEREIE
CONSTRUCTION REQUIREMENTS . -
LA R B BE 4 BB IR (R i T8 1o
BRI TER N )

We have developed a complete set of product construction process measures, and
introduced key control processes and environmental protection policies to reduce the use
of adhesives and wood materials and eliminate dust.

e E @ MANEHESHE @
TOTAL NUMBER OF SUPPLIERS 26,71 5 Units NUMBER OF NEW SUPPLIERS 3, 03 Units

NUMBER OF SUPPLIERS BY CATEGORY (UNITS)
LRI SRV HEREE (1E)

""""""""""""""""" CONSTR&:*TEIE)% 4, 834
Y45
""""""""""""""" ?ooos 2 , 3 9 8

ARF54E
SERvé;s 3 ’ 62 1

MFRHERE
""""""""""""""" PROPERTY MAINTENANCE 6 7 U

HtZTEBR
OTHER DIVERSIFIED ;EI:NESS;S 1 5,1 92

NUMBER OF SUPPLIERS BY REGION (UNITS)’
Yot E B3 R AE R B (18)°

&£H
tREE | BysE | EFRES | FEEM | £hEE | EFAEE | E2wxy | FREXE |wsmmao
Beijing Region | Bohai Rim Region | Eastern Region | Southern Region | Central Region | Western Region Yuanxing Non-development Maﬁggztgﬁiogep

Department Business of the group '

4,461 | 3,687 | 3,861 | 3,235 | 1,952 | 1,647 | 2,709 | 4,313 | 850

6. ZRMHEHEREENBERSD
6. By region where suppliers are sourced and managed
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IRIGIERR

F——
N S

S

H3Z

SRERBVREREFFNERERMRE, EREMTER. BARS. WSAPNER, HFITSIERERAESE, BINEEA
BEMRGHHRIE, GEREEREFETEFIMEK, (FA—RURREARZRENEE, RFRIEEMRE 12030 BIRHEE.
2060 BFARFM « FREAER"+ARS WHEHGOER, (BEALBANEEE" BSRE, FmRE. BHEERIIFRE,
FEEfRENER. EE. . BHSFRRREERENSN, MARE. K6, RIERFEAFERHNTEERIES
EMFRE,

Ecological environment health is the foundation of Sino-Ocean’s pursuit of health. While improving product and service quality and ensuring user satisfaction,
we also respond to the demand of our times, paying more attention to the co-prosperity and co-existence of human, architecture and the environment. Green
healthy building standards are carried forward at Sino-Ocean. As an enterprise with extensive environmental impact, we respond positively to the goal of
“achieving carbon peak by 2030 and carbon neutrality by 2060”, as well as to the call for “promoting green development and cultivating harmony between
humans and nature” as stated in the Report to the 20th National Congress of the CPC, based on the working standards of pursuing excellence and intensive
cultivation. And we constantly strive to become an advocate and pioneer in building healthy, green, climate-friendly and sustainable cities and communities,

through green products, operation, office, partners and environmental information disclosure.
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CLIMATE CHANGE

B RiEL

%Eﬁﬁéﬁéfﬁ? RERERE, RPIEFIET (RFEEEHEREREUEER) , 8 (& ¥$FE¥1§1I§@%E§>> 0
2024 F, EFEEFEEERPNTPHER, 2EEBT BE) 5, HAMRIRRERE, REERMBRE,
WRERBBHIN, EBRAERNERERN. BUEERE. HEEFRERSEAN, ﬁﬁfa%iaf%ﬁ@, GEEURRES
DEHEHEZRRFRESR.

To actively address the issue of global climate change, we have developed the "Sino-Ocean Group Policy on Climate Change" and released the
"Sino-Ocean Group Declaration on Climate Change". In 2024, Sino-Ocean Group continued to advance its mid-term goal of achieving carbon
neutrality and fully implementing the "net-zero" plan. Internally, it strengthened environmental management, improved resource utilisation efficiency
and reduced greenhouse gas emissions. By taking measures such as adopting advanced energy-saving technologies, optimizing production
processes and promoting clean energy sources, it actively advocated eco-friendly efforts, encouraging industry and society members to participate in
its environmental protection cause.

RUEAERA RS 7515 S 95 5% (1CFD)

TASK FORCE ON CLIMATE-RELATED FINANCIAL DISCLOSURES (TCFD)

EEFEEER 2021 FIEREBERA TCFD (RIZFEMMBESHRBIFE) 18 . EAEEMA TCFD ZHFENH
Bt thERSE, FRFNETE TCFD E2RMER, ER. BiK. RREIE. SiIEMBEMES mETRE.
In 2021, Sino-Ocean Group officially applied to become a supporter” of the TCFD (Task Force on Climate-Related Financial Disclosures). As the first real

estate enterprise in the Mainland China to become a supporter of TCFD, we made disclosures on governance, strategy, risk management, indicators and
targets based on the suggestions of the TCFD framework.

GOVERNANCE
AIE

EFEEEERRENHEEREIEZ S S aRErHEE RERGEASFEERNTER, 2 Ek*xﬂgﬁ;mli M
ESG BIETE, 850 (BESEREERZREWEER) TR ESG ERIBERIEIE, SELIRRHIK. ERERESIRIE
BiF, THBEENER. FEEREEZESESFHRRTVIWBEEER, MRS “TJSHFEETWE’JfaiﬂEEﬁu%EE

'f‘.l":i&&ﬁnﬂ’ﬂo

Under the Board of Sino-Ocean Group’s authorisation, the Sustainable Development Management Committee is tasked with formulating the group
sustainable development strategy, conducting annual reviews of its implementation, and providing comprehensive oversight of climate change response
and other ESG management activities. The Committee is responsible for developing ESG-related policies, including the "Sino-Ocean Group Policy on
Climate Change"; it conducts annual reviews of carbon emissions, energy consumption, among other environmental targets, and regularly assesses their
progress. The Sustainable Development Management Committee convenes communication meetings no less than twice a year to report on and discuss
environmental issues, including climate change risks.

REEREEZSTHARSREEREN, ENEFEREREARERENAR AR T ERMERICEERT, I
HEDEAFERAE. RARER, BERESUEMIFSURMEHRE, TrREREERARIEET, AlRE
RI(FERRIEES. L. Bk, T2, REEFERNEEED, BEMERERBINT. ESREEEERRIE

The Sustainable Development Management Committee comprises the senior management of the Company. It regularly reports to the Board the significant
climate change risks and the implementation of major measures, and coordinates the allocation of different functions, costs and resources to ensure that
climate change-related initiatives are carried out effectively. Under the guidance of the Sustainable Development Management Committee, the Sustainable
Development Task Force coordinates with strategy, operation, risk, construction, design and other professional divisions and departments in daily evaluation
of climate risks and the execution and promotion of initiatives relating to climate change issues.

#AEREEEERZEFZRENRITEAMEER, HAIEIREPFEN. HHIERE, TEEINIEX. BENEXRER,
SEATMMEERN. RRIENEESE @R,
To ensure that the Group stays abreast of the latest trends and policies on climate-related issues, we regularly provide topical information, training programs,

as well as expert advice from external specialists and consultants, to support the company in making more efficient decisions that are beneficial to both the
environment and the business.

7. TCFD %#5%& (TCFD Supporters): https://www.fsb-tcfd.org/supporters/ “2023 %7 H 10 H, Z—+E&%E (G20) £MIETEEEE (FSB) Effi, 2024 Fie, HRIFERMIAEE
BWBEIMME (TCFD) WHATRFEMEEHBERBEINEBRERIBA IFRS ES R NERAFESEAESRE (ISSB)

7. TCFD Supporters (TCFD Supporters): https://www.fsb-tcfd.org/supporters/ “On July 10, 2023, the Financial Stability Board (FSB) of the Group of Twenty (G20) announced that starting from 2024,
the oversight responsibilities for monitoring the progress of the companies' climate-related disclosures by the Task Force on Climate-related Financial Disclosures (TCFD) will be fully transferred to the
International Sustainability Standards Board (ISSB) established by the IFRS Foundation.
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STRATEGY
i

Bt SFEERELEEERRARIER, BARM. TRETIEEH, ERAARS;
e R FminEM EERRFANEBELERLE, FINminREK BEmEMHERR;
TR E MR ERMIRNEENH T EE . BEZE. HERANREBERR .
Delay in construction in process and increase in construction

PHYSICAL RISK: Sino-Ocean Group is aware of and controls physical risks
and believes that rainstorms, typhoons and other extreme weather events are
having effects on our business. For example, extreme precipitation will affect
our operations and finances to a greater extent.

costs;
Restriction in customer flows and sales;

Asset losses and increases in repairing costs and insurance
expenses.

HRRE: EEEERETEERERSERRNER, flNke FERIMES SIS EE SRR RIS
EEARENIEER. INERRREINEBRS.

Increase in the amount of R&D investment and the cost in project

design in the medium to long term.
TRANSITION RISK: Sino-Ocean Group is aware of and controls transition g g

risks, such as the increasingly tightening policies and technical requirements
on the standards of green buildings.

BEEE BERITESSRERRAERSRY RS, BRI EEREEME, REREEY, KERE
RAETYRGIERIN. REHE S G RN ERAES, R

UERNHRADFREER, LB LG ERERER IEFHBIE R TR0, B, HTHBERN
B, RegstEsiEe mrF@%g,@ﬁm%m&%, PRI
RS, T8)5 e R T, WE LSRRI, B EEEREE,

Green buildings, customer preference shifts and other factors have also Attracting the attention of responsible investors, expanding access
brought development opportunities to the Group. We will pay close attention to finance and reducing financing costs;

to domestic and overseas requirements on and trends of green buildings
in different regions and carry out in-depth study and analysis on customers’
demands to construct more green buildings and healthy buildings, enhance
design and construction standards, resist the effects of climate, adapt Activating innovation in our business to help with the company's low

Enhancing eco-friendly design and operational capabilities, so as to
leverage our strengths to form corporate competitiveness; and

to the market and policies, and proactively advocate and spearhead the carbon transformation
implementation of the green and healthy building concept.
© GREEN FINANCE EFEECT I ABERIESR, THEZSTREEHEIERIZMRE. HAZHRRE, UEe

MAREERE  saaTARSRESK. 8F 204 5K, SrEEDHTSERH 112 SETNSOHES,
AR EEETREE MRS R A RN BRRIEE R TIRMES I,
Sino-Ocean Group has established a green finance framework and had the certification and a second-party opinion on the
framework issued by a third-party rating agency, so as to address climate change with green finance as an instrument. As of the

end of 2024, Sino-Ocean Group had issued green bonds amounted to a total of USD1.12 billion, providing funding support for
the green building certification projects and the improvement of the adaptability of existing buildings to climate change.
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RISK MANAGEMENT

R ETE

EFEE MR RIZ RGN AT REAB. RMAIESHRERABMANEEREEEN—ES, SRTHERREIEESS
BEHNGHMEEREARERR, fER2ZE A E HEH MBS RIEIRHER R, TS TR R MR E.
Sino-Ocean Group has identified climate risks and possible opportunities. We have included climate risks as part of the risk management of the Group.

The Group Sustainability Management Committee is responsible for identifying and assessing the Group's significant climate risks. The Group's Safety
Committee is responsible for identifying and responding to climate and extreme weather risks on a daily basis, and assesses climate risks on an ongoing

basis.

ASSESSMENT PROCESS
n?‘ﬁ/)lb*i

o TOP 5 MAJOR CLIMATE
RISKS OF SINO-OCEAN
GROUP

EFEEEX
SAREER TOP 5

81

ERE AR —EREEREEARS A, IMIERNEXEIFT, ETmEEETTEERHMR
REREVD ERR, ZEnReEEEEREN T B,

Risk Screening - With the engagement and support of relevant internal professional lines and external experts, the preliminary
screening of climate risks related to the real estate industry has been completed. The scope of screening covers the entire life
cycle of the industry chain;

R RS — ARSI PN ER AR RRREC RS, ELEHHEMEREHER. &
BETEERR. RFRAEETAETHE;

Risk Assessment — A climate change workshop is held with relevant departments and professional lines, jointly covering
discussions on risk identification, risk assessment, etc. We use a quantitative scoring method for assessment;

DITHEBE—ERXUBBTRAHER, IMSERRNEQREGRELENTE,;

Analysis of Impacts on Business — Each professional line conducts analysis on the potential impacts of various risks on the
Company's business operations from its professional perspective;

EEHE—atEREE Taaeit) & TREEE) MEMERTOER, WRIETHF;

Risk Ranking — We conduct analysis on the scoring results for the "probability" and "degree of impact" of risk occurrence and
rank the risks accordingly;

RN, MRS —HEMEHNERRRER, RHAITHEREE S ENIE, FRHRI%
B,

Proposing Measures and Identifying Opportunities - For the major climate risks identified, we propose feasible solutions and
measures and identify development opportunities.

PSRRI - FINERR - AR EERRNER

Transition risk - Technology risk - Technical requirements for green buildings

HAER - BERRGERRAR - BB RERNTE

Transition risk - Policy and legal risk - Targets and standards for green buildings

ERRE - SRR - iRiREEK

Physical risk - Acute risk - Extreme precipitation

AR - TSR - RATEIR AN R AR

Transition risk - Market risk - Cost and supply of raw materials

RIE N - TIZEE - B PRI RESE

Transition risk - Market risk - Customer preference shifts

IR KB TEE

GUARDIAN OF GREEN INITIATIVES FOR ENVIRONMENTAL HEALTH

INDICATORS AND TARGETS
EIRMBR
o RS EE—RERAERNERERERENHHRER, LREETUNE

We monitor the use of energy and resources and performance in carbon emissions of the Group semi-annually and disclose the data on a yearly basis.

o EFEEAGH 2050 FEINHELHE 1. 2. IBERIBHN, BIeBEEN DFSHU .

Sino-Ocean Group aims to achieve "Net Zero" across its value chain by 2050, encompassing Scope 1, 2, and 3 greenhouse gas emissions.

» HFIEHIERRERERHL. BERMER. KER. BEEVER, UkGeREPHER.

We have set clear targets for carbon emissions, energy consumption, consumption of water resource and waste as well as medium-term targets on

green buildings.

(C) BitHERR / BETRCH4E CARBON EMISSIONS/ENERGY CONSUMPTION

22025 F, (TERBERABEMEEL. HMEFEHE 182 RHEMGEE (UE_-R
MEE/ BTEREAEN) MRE19% (L2020 FREESF) ,

To reduce the Scope 1 & 2 carbon emission intensity (in tCO2e/RMB10,000 of revenue) by 19% by 2025 for
residential development, property development & operation business, as well as other businesses (compared
with the base year of 2020).

7K WATER

320254, $EKGRERL 10% (L2019 EAREE) |
To reduce water consumption intensity by 10% by 2025 (compared with the base year of 2019).

REZEH) WASTE

22025 F, EfEMHAREMNEEERYSREE R 7% ; BWHEEEs. XX 8T,
HESEEMS, RSUIRDERNGESFAER (2019 FAEEF)

To reduce the intensity of non-hazardous waste sent to landfill by at least 7% by 2025; and to motivate tenants,
property owners, employees, suppliers and other related parties to improve the garbage sorting rate and
comprehensive rate of use of waste; (compared with the base year of 2019).

%€ E2 5% GREEN BUILDING

2021 %R, M 100% FREREERGEEBEITE, WHEIESESFRDE
(40: BERGEEE_ER. ZE4R. XBE LEED 5858, WELL 5858) o
Starting from 2021, all new projects of the Group shall meet the National Green Building Standard and pursue

higher level certifications (such as the National Two-star/Three-star Green Building Label, US LEED certification,
and WELL certification).

F 2025 £, BHFFIER 100% EISERFEEEITE,
By 2025, 100% of our self-held projects shall achieve high-star level of green building standards.

2024 4F , 58 100% MR EEFER G ERERE, RHFERERIRER, Wi 2025 FEAFHEERRSPEERE

ERKE T

In 2024, all new projects of the Group met the National Green Building Standard. We continue to follow up on the progress of the target and will disclose the

overall achievement in the 2025 Sustainable Development Report.
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AR MOBE FE SRR EL
CLIMATE CHANGE MITIGATION AND ADAPTATION

Sino-Ocean Group carries out effective management and takes measures to mitigate and adapt to the challenges of climate change in business
development and operations. The measures mainly include:

o R BB R AN E RIZEISEEHEAG S, Wiz FBEELEEUMRRMEEER, THRMKEHNR;
We make arrangements for relevant professionals to jointly formulate climate risk response measures and plans, and communicate them to business units
and project organisations for implementation, and regularly track the implementation results;

*HEREM (FFEERZBEEARLAREITEIRES) , BUIMGERARBAXETAEITRR, LS (R
yFEERAE R R RIS TFREN) FEHMEBIHERARR. BARRLIERS, MiFBimReEiESs K TaT,
STHRTRRZ2REAEGE, BUHENEREEBAKXETRENNREFRIAETIER, WERFHREIIER;

Developing and issuing the "Guidelines of Sino-Ocean Group for the Major Safety Risk Management of Development Projects", establishing emergency
plans for extreme weather and natural disasters; timely issuing the "Notice on Preparedness for Strong Convection and Scorching Weather" and other
work details on preparedness for extreme precipitation and scorching weather; duly identifying and controlling extreme weather risks; conducting group-
wide inspection and management of flood safety hazards; effectively preventing and dealing with safety incidents and economic losses that may be
caused by natural disasters; and regularly carrying out training drills;

o RENFFEMIE(I BB EIERRAEENTIESWERIK, SREEERERERABEERN, BIRSEESTF, EEHIRE
FEIK RS ;

Encouraging all geographically suitable projects to adopt the sponge city concept to collect rainwater, and encouraging projects to apply the prefabricated
construction technology, reduce cast-in-situation and other processes, and address extreme precipitation risks;

o TEMTEIERRFIPERRELER, HETEMENTE. TR, WKFRRETIHHRERE, RS EERRIEET;

Taking the risk of climate change into consideration in the design of new projects, and carrying out special designs and adjustments based on factors such
as temperature, air and rainwater in different regions to improve their ability to adapt to climate;

oHIE (EFEEFTERMERETRERIE) , SREXRFAERRARMATZEER, THETEZEREEME
T THIRE!;

We have formulated the "Regulations of Sino-Ocean Group on the Implementation of Standard Construction Periods for Residential Product Development",
incorporating extreme weather as an important factor in project management and making plans for standard construction periods in different building climate zones;

o HIEEFRTEtERFKEEITHHIF, TEEKBIE TR EE=HERIREMRR;

Conducting analysis on the precipitation in the project areas, and conducting subject research on overhead floors and other spaces based thereon;

* TETENRFMERINIIN AR, WEROHERNSEIRIRER, FARRMUEREENSE;

Carrying out communication on emerging technologies in the industry, and collecting green environmental information from core suppliers, as a reference for future
supplier selection;

SEHEBRRREEMRERTIES. AMRRREEN. REREFEEBEFHN, REEEE. 81, R, XE. HES
DYSYAN s S E a4 il Eriysl

Raising the awareness of the management, employees, tenants, property owners, suppliers and the public on climate change issues by conducting climate change
risk workshops, internal dissemination of scientific information on the environment, and environmental protection publicity activities.
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=6: FEREREE, ITEHSENE. BHEENRE NsimiEt
CASE STUDY: CREATING A HEALTHY "SPONGE CITY" RESISTANT TO BOTH FLOODS AND DROUGHTS, WITH

CONCERN FOR CLIMATE RESILIENCE

EFBEER NemEh) MSAREESINTENEE,
REERES. FEMHERR, #AKEEIDNGE, 2
FEESRIRELEES, B BRRRABHIRENRE.,

Sino-Ocean has introduced the concept of "sponge city" to a wide
range of communities and parks, upholding the principle of giving
priority to ecology and adapting to local conditions, so as to enhance
water ecological functions, improve the ability to cope with climate
change and reduce the impact of building development on the
environment.

FEEEEER, NEEFRAREREEREKME
BSHER, MNRF/KESIZEEIR, BB RIEKE
#; PHRE T RGMERKEERE, MEREAEKR
BHER, BRETEKEREMEFERRTRK, ®
TERRRABEKERLHRES S, REMKE
AR, AHEBRESHNERENE,

Among the residential projects, Oriental World View (Wuhan) uses
permeable materials to speed up the infiltration and recycling of
rainwater, effectively avoiding the problem of stagnant water. The
scattering of sunken greenbelts and rain gardens not only serves to
upgrade the landscape, but also satisfies the practical needs of water
storage and rainwater dissipation. Sino-Ocean East Bay Upgrade
(Fuzhou) uses permeable concrete to pave fithess areas, improving

the utilisation of rainwater and bringing more ecological benefits to
the community.

EFYRERTERRME LERATESHB AR
BENEE, REXERLESMANBERERG, &

REEMA [—HRETEREIKRR , EthHE
A N2 W & 3 B H) FZERWEE,
TERSNE. EHEERN R BE. i3
YmRRICREEE A, ERRE 22,300m’
B9 TRMzCARith) K2 2,245m* B9 T REAE M)
EREERETANENRRELRERKNER T
SRR, FRERUWE. FHmK. IER
MEEMZETAT IR, SF149 4,500m® BIREK,
FINFHEALLEBERIRREMER, TR
KEAZELIERE, HERER.

Sino-Ocean logistics parks also take into account the natural
environment in the construction details. The concept of low-
impact development is incorporated into the planning and design
to avoid making "an impermeable concrete slab". And various
technical measures such as "infiltration, detention, storage,
purification, utilisation and discharge" are used in accordance
with local conditions to create "sponge" parks resistant to both
floods and droughts. Sino-Ocean Logistics Tianjin Beichen
Industrial Park, for example, features 22,300m” of "sunken
greenbelts” and 2,245m’ of "underground detention tanks" in
total, which effectively enhance water drainage and prevent
flooding in case of heavy rainfall during the flood season. The
facilities can efficiently collect and purify rainwater, with an
expected capacity of approximately 4,500m? during the rainy
season. In non-rainy seasons, they can also draw underground
rainwater to the soil layer through the capillary action of
vegetation roots, supporting plant growth.

6. HBFTEEE HEERFRSEEPRENEER

CASE STUDY: COLLABORATING WITH INDUSTRY LEADERS TO ACCELERATE THE ADOPTION OF LOW-CARBON

STEEL IN CHINA

EEEEBHSPEFEEENRMEEE, KEEF
MABRBT LSS, HRMBHSMNPEME T3
HEHENBSSFERR, FANMERZE, BEEN
HERRARIENER, ATENGETHFERES
WA}

Sino-Ocean Group, in collaboration with China’s leading real estate
and steel companies, has issued a joint statement on cooperation,
endorsed by the Urban Land Institute (ULI), the World Steel
Association, and the China Iron and Steel Association (CISA). This
initiative demonstrates a solemn commitment to voluntarily advancing

the adoption of low-carbon steel and encouraging the industries to
pursue green and sustainable development.

- RS A A s B AR IR HE R BB IR R M E PR

- Enhance disclosure and transparency of carbon emissions data
across the lifecycle of steel products

-FERITHER T, EEMEREBNRBIRZETMAN
R HF BT B 2 TR

- Wherever feasible, make low-carbon steel available throughout
the procurement processes of real estate projects

- B HFER A RE AR KR At ISR AR
ilif e

- Promoting commonly recogniazed low carbon emmission steel
standards for global and local markets

- 3R A& YR LARE SRR AR Y A A AN L Ath Pk

- Promote mutually recognised standards for low-carbon steel,
applicable to both global and local markets

- EFFE 2B AR MEBRS S EIZR A E

- Maintain collaborative and constructive dialogues with all
participating companies and organisations
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2= E% WWF SR 2024 TihEk—/\BS) FEHBEASEBE

CASE STUDY: SERVING AS AN ANNUAL PROMOTION PARTNER FOR “EARTH HOUR” OF THE WORLD
WILDLIFE FUND (WWF) IN CHINA IN 2024

2024k —/)\B
-_ 35238 8:30
PR b, AERE

B TR ER— B MR AR S 19T
shEyRiE, WIFESAME, SRR,
HMMMAMTA. BOHNER.

%205

B EHERY i8]

‘NET ZERO" PROJECT

e [52]

FHERERESS [ HiBR—/had |
2024F3823H1%8:30

= E4T

Falthig

2024 F, EFEERIABTRER TR, BRBYHO2E WWF M3k 1 /0 EEES), @Rt
&7, BEFR. HRESEBHEGMRIRRER, FERBLEIASHIRRITE, BIT=F 2050
AEHR 58, KNEHE NFR) , WHREIHEER, FPPR, EFEFENESG—FE
—IARMERRE, HEAMIKEE, EESHEEEASBIR 1,300 BAXR, HEEHAELN 10,970 TR,
HER 1,025 ARE—XNAEE.

In 2024, Sino-Ocean Group served as the planner and organiser for the participation of more than 10 office buildings and commercial
shopping centres in the WWF’s themed initiative “Earth Hour”, in which it came face to face with all walks of life, encouraged
merchants, tenants and other partners to raise awareness about carbon-reduction and eco-friendly practices, as part of its ongoing
commitment to calling on members of our society to take part in environmental protection activities. In executing the Sino-Ocean “2050
Net Zero” Project, it vigorously promoted the concept of a “net-zero” society to promote environmental sustainability. Sino-Ocean had
its office buildings and malls collectively turn off all unnecessary lighting, making a unified statement for protecting our planet. The
initiative reached a total headcount of over 13 million and resulted in total electricity savings of approximately 10,970 kWh, equivalent
to the daily electricity consumption of 1,025 households.
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GREEN HEALTHY
CONSTRUCTION

FEEREE

REER
GREEN BUILDINGS

ARITERBER, EFTNT BENEREERERE, HET (FEReRERME5) (FEReRRERR) F
REMREMN TR, WHARBRBETIEARTE,; EFFEHEEREIRIRETRE 65% REER. R5E 30% MR, &
MRS BIRREREN. KERRREREY, ShRERBINEEERRIRIERTHE LEED 38:8%5,

In order to create green products, Sino-Ocean has established its own green building standards by formulating internal standards and tools such
as the "Green Building Design Guidelines for Residence" and the"Green Building Practice Form for Residence" and continuously upgrading and
refining them through practical application. All projects of Sino-Ocean are constructed strictly in accordance with the standards of saving energy
by 65%, ensuring 30% green space, systematically applying green and environment-friendly architectural technologies and green buildings and
keeping pace with international standards. Its high-end commercial projects have been certified for LEED.

BE 2024 FIK, ®FEEECEM 194 BSEERIER °, SMAEEHELN 39,870,397 FAHXK; BremitEReREmNIE
B3t 126 18, REAAEmARAY 18,433,820 FH Ko

As at the end of 2024, Sino-Ocean Group registered 194 green building projects’, with a total registered area of approximately 39,870,397 sq.m,
and it completed green building certification for 126 projects, with a total certified area of approximately 18,433,820 sq.m.

B ERIARHME(hEL

Proportion of green building projects

it aRE BB ERE

Cumulative registered green buildings Cumulative certified green buildings

19 s 12 o
0810397 =2+ | 18433820 22+

2024 5, FEcRESEMIAEE 318, mAE4Y 351,146 F75Ko

In 2024, Sino-Ocean Group had 3 newly registered green building projects, with an area of 351,146 sq.m.

TARGETS OF GREEN/HEALTHY BUILDINGS
HEER  BRRERER:

©2021 FRAYs, SEEFMEHMEERETEGERTITE, SEXRESESTRTSRE (. BRGBER_ER. —ER.
5[ LEED 5858, WELLER5%) o
Starting from 2021, all new projects of the Group shall meet the National Green Building Standard, with the Group pursuing higher level certifications (such
as the National two-star/three-star Green Building Label, US LEED certification, and WELL certification).

* 5| 2025 F, BIFIEH 100% EISERSEEFIUITE,
By 2025, 100% of the self-held projects shall achieve high-star level of green building standards.
8. HREEFRR SEPEREEFIRERE. A RGEEERERE. WELL 88, LEED 5238, BOMA B,

8. The green building categories include the national green building standard certification, local green building standard certification, WELL certification, LEED certification and BOMA certification.
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&= RIEFRESFE=ZER D ARG ERREER

CASE STUDY: SHENZHEN OCEAN TOWN WAS AWARDED THE GREEN BUILDING THREE-STAR
CERTIFICATION, CONTRIBUTING TO THE GREEN HEALTHY DEVELOPMENT OF SHENZHEN

R FHIAEEESE. BERES, B
RRARILERZEE] 40%, WERBIITEREE, F
TREXREER 52.4%, EMBEEHIRITEN
NEERXERERMR. RFHBERBKE, £
miES. TLES. MEaELLCE R
R, IIEERASCENT, BRGEERER,
Wtz A ERRR. HFETHRIE—E
BA. AX. & EEREEHEE,

The Shenzhen Ocean Town Project advocates a green and
healthy design concept, with an overall greening rate of 40%
and a residential assembly rate of 52.4%, strictly adhering
to national policies to minimize its negative environmental
impact. In an effort to create an exemplary residence
featuring modern, human-centric, green and ecological
elements in Pinghu, the design incorporates a landscaped
green corridor that connects the ancient tree square, sunken
plaza, and revolutionary historical memorial hall to build an
ecological and cultural vitality belt while forming a green
aerobic corridor that alters the microclimate of that area.

HE-HRERE. BRREEIGE=E
&, Wht 2024 F@BTHEIEEE,
Under Phase | of the Project, both Chenggi Jiayuan and

Chengming Jiayuan are certified three-star green buildings,
with their construction drawing reviews approved in 2024.

RESFEAE, ENTRTHR. PE. K
MEZEERY. SFSRYEERNRITE
KIRE(ENTREERE) GB/T18883 #F
ERER 10%; EXN PM25 FEREFRER

25ug/m?, BEE N PM10 F3BER SR 50ug/m,
BERENMEREIHANOERIERE, TEEEUE
R ERIERS,

In terms of health and comfort, the indoor air pollutant
concentrations of ammonia, formaldehyde, benzene, total volatile
organic compounds and radon must fall below 10% of the limits
specified in the current national standard, “Indoor Air Quality
Standard” GB/T18883. The annual average concentration of PM2.5
and PM10 in the indoor air shall not exceed 25 pg/m® and 50 pg/
m?®, respectively. Smoking is prohibited inside the buildings and at
the main entrances and exits, with no-smoking signs prominently
displayed.

BRETHE, RKENE. DRAEEHEEHER
%, BEREEFEEAGERNEEEENGA. &
BaRANEE,

In terms of intelligent operation, an automatic remote measurement
system for classification and grading has been set up, alongside
an energy management system designed to monitor, conduct data
analysis and manage building energy consumption.

ERENGE, REUERERSIaRE. Bo=EE
RTHN=RRGEERE, THRLFNBIEEMERE
(IPLV) | ZEHLEEERE (SCOP) HWBMRER
MG IRERIIRTE

In terms of resource conservation, measures have been
implemented to reduce the energy consumption of air conditioning
systems during partial load and partial space usage, with the
Integrated Part Load Value (IPLV) and the Seasonal Coefficient of
Performance (SCOP) of the air conditioning cooling source both
exceeding the requirements set by national and local standards.
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Zfjl: CBD Z6 MRIRBITE NFETHR BRMAFRIR
CASE STUDY: CBD PLOT Z6 BUILDS ANEW MODEL OF "NET ZERO CARBON" COMMERCIAL OFFICES

™

FEREFHEFOE (CBD)
B & 76 HIRIEE R
FrTAB/A) o TR
BB & W KR 5t B
=, UFEHZBER
= E 4. LEED & #&.
WELL $1 & #&. WU &
TUV&BRE 7% = fix £ i
MEEHBERETR
5t, TEHE 2023 £ H
™; EERE TUV B2SHE

R ( FHAR ) BEAMEALIIE, Wit 2024 F 3 BREGZRE, RATEE (AR EZDENESEBESR.
20245 8, NEMZFSHR AIFEZEEREZERF CBD IZ0E 76 iR F SMREREERN T RE1T,
The plot Z6 project, located at the heart of Beijing’s Central Business District (CBD), upholds the two major design visions of “people-
oriented” and “low-carbon operation”. It is designed with the aim of creating a new model of “net zero carbon” commercial offices in
line with reputable standards, such as national three-star green building, LEED Gold, WELL Platinum and Net Zero Carbon Building
(Class of Excellence) by TUV and the British Research Establishment (BRE). The project initiated its pre-certification work for the
TUV Rheinland Net Zero Carbon Building (Class of Excellence) certification in 2023 and received the certification in March 2024,
becoming the first super high-rise building in China to receive the certification. In May 2024, the “Transition to Net Zero Carbon”
Sustainable Development Forum cum Net Zero Carbon Certification Award Presentation Ceremony for Sino-Ocean’s CBD Plot Z6
were held in Beijing.

Y/
IHREE—RVIRREIRIEERT, ALFEEAEEYN 7,558 ,380 kWh, BIREREZE 2[] 0.
Through a series of healthy and low-carbon measures, the project is expected to save approximately 7,558,380kWh of energy in total
per annum, with an energy saving rate of over 20%.

IRABMRIRRE, MABRALTRERS (VAV) &4
High efficiency cooling equipment with the full variable air volume (VAV) system in office buildings.
ofRIRIKIR. EME. THTIMAALRAEEIEH
Variable frequency control is adopted for circulating water pumps, fans and air conditioning units.
*ENFARALR, LEMNBESTHBBLAERINSKARERERRLFERUS KSR R

The project makes the best use of natural cooling sources, exchanging chilled water through cooling towers to cool the interior during the
winter and transitional seasons, so as to reduce the time required to turn on the chiller plant.

e RBAMGRENAEE, EEE%4 100,000kWh
Solar photovoltaic power generation is installed, with a capacity of 100,000kWh.

BUHRE. KRBT, RANERETHL, AEBHEDHKEL 1685.877 W,
By removing the thermal and settlement post-pouring belts and by adopting the sequence construction method, the project is expected to
reduce carbon emission by approximately 1,685.877 tons in total.

EXKEFRMNBAE, AEERESERKERRM, KA TMA&M, BKBREEMMTERIEN,
BRANE, ERERER. BARERD, BRMBEANFERESIZHFIRARI 85%. THI kiR
MERL 60%. FEKIFHEERAEL 70%. ERISRHEIRERRER 70% IEHI R,

For the utilisation of water resources, the project is equipped with green rainwater infrastructure and adopts sponge city measures
such as sunken greenbelts and permeable pavements to improve rainwater infiltration, runoff pollution control and natural regulation

capacity, so as to achieve relevant control targets, including total annual runoff control of at least 85%, sunken greenbelt percentage
of at least 60%, permeable pavement percentage of at least 70%, and runoff pollution reduction of at least 70%.
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GREEN CONSTRUCTION

SRERET (FEARANEZ2EER) (FEARANMBERRRER) (FEARANMERIZE) (PEAR
HMEIRIBEFZEER) (PEARANMBEBEAREEEA) FANREMR GERENEDERLAAMRERLE,
2024 FER, FEBRFEEERRIFEAREREN HFGRKREREMERER, AREFAIANEREREITE
BRI EMEEMER, SEASRRNEENATHIANRERETERRL, LESHIRFRIFIMBRIRIE
TR%RH. ERAEAALETETAT, AEAREE.

The Group strictly abides by the applicable laws and regulations, standards and codes on the environment and green buiding, such as the "Law
of the People's Republic of China on Work Safety", the "Environmental Protection Law of the People's Republic of China", the "Construction Law
of the People's Republic of China", the "Law of the People's Republic of China on Environmental Impact Assessment", the "Regulations on Nature
Reserves of the People's Republic of China", etc. In 2024, no major violations of environmental laws and regulations occurred in the Group. In
compliance with the local policy requirements of the project, we have been strictly following the Environmental Impact Assessment (EIA) approval
procedures of the project before the commencement of construction, seriously organising the feasibility assessment and registration of the
environmental impact assessment of the new project, and making development arrangements accordingly after approval by the local environmental
protection department and public announcement on the relevant government website to facilitate public supervision.

FHERSRFARSHNEENRETE, WARELEHEIERERFRRENESEN, Eit, BEBES, HfEHE
BEK. BER. ElFE. BBLUNEEXESTIRIRGAR, WRGREUEH, BEERRERVEE, BERAERMEM,
ARV ERENSRERERENTRE, Alt, BFFIET 10 BERNIHERE, LUREERSBRERRY.
EREEUNERR ESR AR AR AR EREER, WEERE FI5ERESIRE,

Real estate construction and development might cause negative environmental impacts, and may also violate the fundamental rights of nearby
residents to enjoy a clean environment. Therefore, during the construction process, we assess key environmental factors such as waste water,
emissions, solid waste, noise and ecological impacts and take proactive measures to minimize their impacts. If development of green fields is
unavoidable, we develop projects that meet green building standards on green fields. As such, Sino-Ocean has formulated a dozen internal policies
and standards to ensure compliance with laws and regulations in terms of emissions, resource consumption and ecological impact throughout
product development cycles. Wherever possible, we make every effort to further improve the standards of our operations and products.

ARV RFRSRISRNVMERR, EERERTIRETY, K (FFXEREREEE R XARTRNITE) FHEER
TESEHENTT. SEEIEIA ISO 14001 IR EIREE RBBHIE R AT HEILLLAY 100%’, FRFEEHNEEEEEN. B%K
BEMMEMEMRREXARIMIRZER, EXFMERERIEMNSIRREERANE, BRHRENRIZEIE,

To establish a harmonious relationship with the development environment and maintain order in the construction environment of the sites, we
carry out construction in accordance with the requirements of relevant regulations such as the "Technical Standards of Sino-Ocean for Safe
and Disciplined Construction in Development Projects”. Around 100%° of the Group’s professional companies are certified to the 1SO 14001
Environmental Management System. At the same time, the Group also requires project supervision units, general contractors, and decoration units
to carry out civilised construction and environmental management, and requires all general construction contractors to obtain the certification of
environmental management system and implement supply chain environmental management.

9. BISRREEBANESNERARGEEFER. BFER. EXEN. BFHRE,
9. Professional companies with the Environmental Management System Certification, include Sino-Ocean Construction, Sino-Ocean Ecology, Sino-Ocean Decoration and Sino-Ocean Mechatronics.
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WHILE STEADILY DEVELOPING THE GREEN CONSTRUCTION SYSTEM IN CONSTRUCTION PRACTICES, WE FOCUSED ON
FRRTERER, SEERSHEENGERIERATEE

ot it E SEEZEEEEMERSFEEL, REIXN, #RItMHE,

Reducing Idle Land The Group fully implemented interspersed construction in various projects to boost productivity and reduce idle land.

L3/ R ES HEITEFAR SCS 2.0 FEZIERER, MIREREMER. KEc. RESRIR. IBEAE. ER,
Improvenent of Rz, BIMEIEZ2IANERA, AT TRBENFEK. BEY. RESRE,

Construction Efficiency
Sino-Ocean adopted its exclusive new SCS 2.0, enhancing the application of craftsmanship such as intelligent climbing frame,
prefabricated construction, aluminium alloy formwork, aluminium frame, wood formwork, climbing formwork, dry construction,
BIM, etc. in order to reduce water consumption, waste generation, and dust pollution during the construction process.

oG REE T H BEEEATEESRIER AEENE) , BITSRERHIRYS FRRRG. B
HIEEESHE  zg ERSRReG. SHELES. ERHESEEE R IRE,

Promotion of Healthy

Building Sites and Dust control rules at provincial and municipal levels and "one hundred percent in six aspects" were strictly implemented. We
Construction Management  also adopted the online detection system for air particles and emissions, spray facilities, real-ime monitoring systems, site
Concept hardening coverage, and building enclosures, for the sake of effective dust control.

BRI RISREBEHERERENZERITRE, INEERSEENIGERRE, REHREEEE.

Smart Site Management Dust monitoring equipment and noise monitoring equipment were set up onsite to monitor the noise and dust status of the site

in real time and take timely measures if necessary.
o ITHIfERLGT ISR RELNAIRIL. TEEMEANORBFARE. RS ARIRERHABEE, HREL
Traditional Pollution Control HETSEEE, TEIEE T,

Fully-enclosed garbage station, cleaning device at the entrance and mobile fog cannon onsite earthwork construction site were
set up, and the exposed earthwork was covered with a green net to control dust pollution.

Rl TH RETHMETTABNSIEIREG, SIERE, BUSEREHEMGETIRA, #Higke
Creation of Green TR,

Construction Sites
We make appropriate plans for various aspects from the construction site to the cleaning after completion, and
establish various reward and punishment systems and inspection and evaluation rules to promote the creation of green
construction sites.

=6 EFREEXERPHEEERETETERMER
CASE STUDY: SINO-OCEAN PREFABRICATED BUILDINGS CONTRIBUTE TO LOW-CARBON CONSTRUCTION
AND RESIDENTIAL INDUSTRIALISATION

ErEERBHELER N EENER, S%%iF4%]  Sino-Ocean Group actively promotes the practice of prefabricated
[N e e S Lt N ~ buildings, which effectively controls and reduces the consumption

142, ==4 =] P N N N =] NE 8
M E2EREFRREREE, FRFRDEE of energy and resources in the construction process, while reducing

EEEYHERAIIBIE SR, JE=43K, Bi¥&EEEE  construction waste emissions and environmental pollution. Over the

N . SN . past three years, Sino-Ocean Group has applied the prefabricated
REREREERE 500 ¥ 75K, KRER building technology in an area of more than 5 million sq.m. under

ELBIRBIA 65%, 2023 £, FE/R(EREAMEERD  its projects, with a proportion of over 65%. In 2023, Sino-Ocean

. PR, g en leveraged its mature prefabricated construction management
ANEERANERINRE, BITRCH, I system and professional technical standards to integrate sectoral

THAFNE =, 1B, 22518, TERTR (;xperien(;\e. It jointlyt:jeveltoped 'Etlﬁdthrelﬁrﬁsgd thte “PC-.spec.ific
- . _ rocess Assessment” system wi e third-party engineering
REUSBF 7 KEE. 32 AEXRER, B%=7H evaluation institution- Shenzhen Ridge, which covers 32 control

ST MR SR )| TR b S ) R3S 3% 4 TPC E1E5@  points across 7 key dimensions, including construction period and
- " . N 4t . pace, site order, safety management, as well as main structure
1EETh BER, WRRREETEENEEINE  construction and installation quality. Form the first standard system

BEBEE TSR Z among Iarg.e-scale real estate Ienterprisles for evaluating the
implementation process of prefabricated projects.
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ENERGY AND RESOURCE
MANAGEMENT

RERE IR EE

REREIE
ENERGY MANAGEMENT

BRMEHIE CRFEEEREE) , FAARDAEREENR, BFERES, HERARRMARE, BRI, =¥*E
EEME. BX. BFE WME. BP0 BEEABFLER, UKATEAREHITHER, HFREUN T Ehs:
We have formulated the "Sino-Ocean Group Energy Policy", undertaking to take appropriate measures and work with stakeholders to improve energy

efficiency and reduce energy consumption. We promote and adopt this policy in the development of residential properties, commercial properties, office
buildings, logistics real estate, interet data centres, senior care apartments, and other business types, as well as office areas. Measures taken included:

ENERGY-SAVING DESIGN AND CONSTRUCTION

EiAesg st Kehe T

R RSt EHEERE: 2022 F 4 AR, HRETREERERESBHIREFENHNET B H R 2 ERHER S,
MERRERERFPERE TS, HAEFERERS.

Focus on Entire Life Cycle of Buildings: Starting in April 2022, we calculated energy consumption and carbon emissions for all new residential
projects throughout their life cycles, together with reports on building carbon emissions. For new commercial and office projects, at the design
phase, we carried out energy consumption analysis and issued energy consumption simulation reports.

HEFFTRERER . MEETRERETHERTENTALM, ABAFEZRMEANERINERNR . UAEHEFR
BiEAG, BEEHSBIRGE. [MMIEERHIER, RE 20% MR7ZBEULIR VALERIIERE, BtEER
1> 1,020.6 MEE = RESHI.

Promotion of New Energy Use: For newly built residential projects, we installed charging piles or reserved outlets for electric vehicles to provide
users with as much convenience as possible to use new energy. For example, adhering to a green and low-carbon architectural design throughout
its life cycle, Ocean Ecological Land in Chengdu had 20% of its parking spaces equipped with charging posts to help reduce fossil fuel consumption,
contributing to an estimated reduction of 1,020.6 tonnes in greenhouse gas emissions.

BIUMERAREC THATHE: ERIRSNERERIMEERAIATE, QAMEBERFEESEA. TEEENK
ER. TEHE.

Establishment of energy conservation and emission reduction standardisation site publicity system: In the construction site exhibition area, we set
up energy conservation and emission reduction publicity board, announced the main responsible person, work objectives and indicators and main
measures.

GREEN AND ENERGY-SAVING OPERATION
RERIEEEE

FERELAEIE. EREREREARATE, BEINEMENERIEES A NGNS, AERMNERETRTIFAR,

Energy Monitoring and Management: We set up the energy control and monitoring system platform, so that the energy data measured by items could be
tracked and checked on a monthly basis, laying a good foundation for future energy conservation.
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EARECUS: IBINFPRTFAEREIBTHARLG, HELENTHARGATIEATAVRIELRE RFOETRPITE, 1BINHNEE
Hlgs. RAIEE. RIS, REARGRERIESES LED ERITHIER,; RMEREIRRMESERES.

Energy-saving Reconstruction: We added a central air conditioning energy management control system to centrally control the air conditioning system
in seasons requiring cooling and the boiler heating system in seasons requiring heating. And we added necessary controllers, sensors, valves, etc. For
the lighting system, we replaced the original fluorescent lamp with LED intelligent control lamps. And we added variable frequency equipment and other
equipment to the heating circulating pump.

ENREEIR: IRIBERMMAREREEGS. TH. 5. RPEFACHMERRRE, £F. ESRBRRBEREHL.
TR R AR R A R,

Energy Conservation Management: We adjusted the time for switching on and switching off the refrigeration, air conditioning, elevator, lighting and other
systems according to business and office hours, and adjusted the time and area for switching on and switching off the refrigeration and air conditioning
system according to the weather and temperature in winter and summer.

FIBERERER: RENGRENAKEE. KIFEFVKRL.

Renewable Energy Use: We installed solar photovoltaic power generation, and solar hot water systems.

HIEENRE S S=AMEME ZIEE . EFEUEHIE TENREAERETHEN) 248, RIBERSRTMEGRETIE R, =
FIETBEAREERUMREE/ VE. SIEEEESSR, HETIAEESIPINENEIHERE, fliN: HERIRERERER
FEABETOEESNCR. HEEWAKEEE R T IARAFRVENTES,

Formulating Energy-saving Plans and Performance Assessment Measures: Sino-Ocean Data formulated the “Energy Saving Performance and Incentive”
standards, and conducted energy performance assessment and delivered rewards and punishments based on the assessment results of energy efficiency
indicators. For each of Sino-Ocean’s pension apartment projects, we set up an energy-saving supervisory team and formulated an energy saving plan, clearly

defining the responsibilities of each department and related penalties, such as verbal warnings and records for those failing to implement energy saving
measures for the first time, and different levels of performance impact for those failing to do so for a second time and beyond.

iz E. 2ERRSEE . SRR FEENEEFRERES. FERNBIZETIE, BREREFEERTR, &
REENRec ERMBEER, BRHINELESE 7 F2 0 Z himaat.
Carbon Emission Verification and Participation in Pilot Carbon Trading: We carried out energy audits and annual carbon emission verification for key

commercial and office building projects to trace the source of energy consumption and provide a solid foundation to improve the conservation in the future. Our
key emission entities participated in pilot carbon trading markets for seven consecutive years.

FEREERAR. BERMNREEEEENEREERR, BFiiE. B8, BF(EEREESFEEE IS0 50001 A2/R
EIER AT,

Energy Management System: We have built an energy management system integrated into the daily operation of the project. Sino-Ocean Data, INDIGO,
Ocean Office Park, etc. have passed the ISO 50001 Energy Management System certification.

e EFERBEGED (BEEEARREESERE) , REBMIRIRRERR, BEIEE AKIERE AMBRITAE
ENEHNER. RELEIRENER, MPERBSREREERREY), HIARISIY. /K5HY. IR, 185,
Jegsy. SHESNSEEVMES. RBESHEERREECER TIRRRE,

Green Leases:Sino-Ocean has incorporated relevant environmental protection clauses into commercial agreements (including house purchase contracts and
lease contracts), specifying that the relevant actions of purchasers and lessees must comply with resource-saving and ecological protecting requirements,
without violating national regulations on the disposal of solid wastes, and the discharge of air pollutants, water pollutants, soil pollutants, noise, optical

radiation, electromagnetic radiation and other harmful substances. Sino-Ocean actively advocates and encourages residents and asset managers to embrace
environmental protection practices.
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GREEN AND ENERGY-SAVING OFFICES

AR EETREI A

o N3RIRIE
Strengthen Temperature
Control

oIHEk—/|\EF) BB
"Earth Hour" Event

o B EEE N FII
Energy Conservation
Advocacy and Training

o E 1 EiRERHFE IZHIE
Establishment of Energy
Conservation and Emission
Reduction Assessment System

IR BERNENR

Green Meetings and Travels

EFBRE

Green Canteens

BT 1T
Encouraging Walking
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msaE AEEKE, MSFMERERPNTH, NABRNEXTHABE 26 E.

We strengthened daily energy conservation inspection, turned off the light and air conditioner of conference
room in time, and adjusted the air-conditioning in office area to 26 degrees in summer.

M{THEFIERAH, HFEEREMAEES. HiRHERESSN, (REMER
HIERE; 2024 £, 2ETHERERS. MABLARHEFRE NIR—/N\E) &,
HEFEAEX 10,970 TR,

The Administrative Department spearheaded ongoing routine publicity activities, as well as energy-saving and
emission-reduction quizzes to promote relevant practices. In 2024, the “Earth Hour” Event was held nationwide
across more than 10 malls and public areas of office buildings, resulting in an electricity saving of approximately
10,970 kWh.

BEERIRRRE. GERRER, 82 82 MERIRERE, RIRRESRESE TOH,

We attached great importance to environmental protection, green and health concept; we conducted energy
conservation and environmental training, so that the concept of environmental protection can be rooted in the
hearts of employees.

TEHEMA BN EHERHTRR #1751, SEREENIHN, LIRS 2RASEIEN.,

We regularly made arrangements for personnel to assess each energy conservation and emission reduction
project, and linked the results with performance to arouse the enthusiasm of the participants.

wiE (RFEEEREEWE) (EFEEIRALERBIRE) MUEEREIE, BRREER
BER, METUENABMT, BNRREHE. EETERE, B gH 2K, Ny
FHE, DSGBREARRE, EXEREFENE, BREERH

Through the introduction of “Management Measures of Sino-Ocean Group for Business Travels” and the
“Service Standards of Sino-Ocean Group for Domestic Business Travels”, business travel regulations were
refined to eliminate unnecessary business trips, while devices were added for video conferences and telephone
conferences, so as to reduce face-to-face meetings. Where business travels were necessary, travelling by train
should be given priority, subject to the prerequisite of green and healthy means, so as to achieve energy saving
and emission reduction.

BHETIRECATBERREYE, BAEHRAR.

Biomass, which is a renewable energy, is used in certain employee canteens to replace traditional fuel gas.

BEVEERES. A%, ROTCPBENERET; B8 EFmi AmEE, BE8
IHITRAZHIT.
Taking the stairs is encouraged as a form of exercise to reduce unnecessary elevator usage. The “Ocean

Marathon” charity programme has been launched to promote walking and the use of public transportation
among employees.
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WATER RESOURCE MANAGEMENT

SE+HEFRKEREANEE, SEEMEKERNYSREIEREMBAFESHNEIKBERETER. HfE (BFE
EIRIRRERER) FEAHE, TRERKE. M. Rt B EEFREP, mHZRKERER, HE@KERER
FA, RV ERRENSKESL, SEEASETFRESELIMAK:

The Group attaches great importance to the use and management of water resources. Its relevant water saving policies are implemented with reference
to the water saving policies advocated by local governments in regions where the projects are located. In the "Sino-Ocean Group Policy on Environmental

Protection”, we undertake to fully consider the use of water resources in project investment, development, design, construction, operation and other stages,
and reduce the waste of resources and the production of sewage as much as possible through the reuse of water resources. The Group advocates water

conservation through various means:

«RTREER
PROJECT DESIGN

o HETIR%
CONSTRUCTION SITES

EEEE
OPERATION MANAGEMENT

N
WORKPLACE

FER DBfRiE™ ) BEIBERR, BaEFsEEER UM NEBHE 60 8R(E;
EITRZKEI A HKE B R

Implement the design with the concept of "Sponge City" (Sino-Ocean Group currently has over 60 projects
implementing the concept of "Sponge City"); and carry out rainwater and reclaimed water reuse system design.

RIEEZERM, EEFHAMAK, BiiAKEEE,; TERGNSHETRKERER,
R ERKBREIIRGITRER, IS KEE=AnRtREEHIRETHREE,
BRI BIRFIAIOR R &R, SRR, BIRRERES,

Water conservation is advocated and water consumption measurement and management are implemented
at the project construction site; rainwater is recycled at qualified sites by collecting rainwater for cleaning the
construction site. Construction wastewater is discharged to the municipal pipeline after treatment in a three-

stage sedimentation tank, and part of the wastewater is recycled for concrete maintenance, site dust reduction,
finishing wet work, etc.

BINERKREKERE, SARMEDINAKER KR, LHEEEE, SRYBRAE
KE, DHREERKRER; FMHIERENGKESE, BRREER. KERESFIE;
REMHMN, BEKESEIMBEREN, TEMBESKFRIDKSE, BERER
IHE $5KERIEZEIF Ao

We increase the frequency of main water equipment inspection, conduct a monthly energy consumption
analysis of abnormal water meters, and carry out targeted inspection, read the water consumption of the
general water meter on a daily basis, and analyse the readings to see whether there is abnormal water use;
according to local conditions, we collect rainwater and use the collected rainwater for cleaning, greening
irrigation and other purposes. Grease traps are installed, and wastewater is discharged after reasonable
separation and treatment. Sewage wells are cleaned regularly to reduce water pollution, and sewage is
recycled after treatment in projects with proper conditions.

R AIZFRERAMI B IRELEE THANAK FHEMERER, HEKERRE,; TR
KAR,

The slogan "Save Water" and related posters are posted at relevant locations in the workplace to prevent water
wastage; and relevant facilities are replaced with water saving devices.
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BEEEY)EIE
WASTE MANAGEMENT

EFEEGE (EF EEIRIRRERR) , AGEIREEEIEN, AR , RS er S HIRIREMIR 2, BEEYSIRIE.
BRE. KEREBE., BOBRVFRBEFRESARS. BFEETRERRMESBIZT, +IERVERYE
FIRIRIE AV EIE, SEEIEEIB 50% HERAIERE TR TREEMEIRE, 88 50% ERMASRER 7 EEY ST,
=FEEEIRERTER T 100% Bt 7 BEREYHER, HPHRELATHERE:

Sino-Ocean Group has formulated the “Sino-Ocean Group Environmental Protection Policy”, in which the Group undertakes to take corresponding measures
and collaborate with stakeholders to mitigate or ameliorate environmental impacts, while raising awareness on environmental topics such as biodiversity, pollution
prevention, water resources and waste reduction. During project construction and operation, Sino-Ocean Group attaches great importance to reducing the

environmental burden of waste. More than 50% of the Group's workforce are educated on waste management techniques, and more than 50% of contractors are
educated on waste management techniques. Waste separation is implemented at 100% of sites under Slno-ocean's management.. We take the following measures:

IN'THE PROCESS OF CONSTRUCTION
EhE TiBiE

BERIMEHEEMEIERER, B TEURAO, 2B, NEEERYIIRERLIWEMDE TR, BRIKFERE
EHMIBRRREREEER. 30 SBERRSYRNRERETERABRNES,
We advocate the reuse of construction materials as far as possible. The construction unit arranges the recovery of construction materials. Metal and wood
wastes are recovered by professional recycling units. Concrete is broken and transported to other projects for temporary road subgrade use, while some
metal recyclable materials are used for temporary construction hoarding skeleton reinforcement, among others.

EMARACUER. SREENMRFRER. BREBEE—RME. ALC BKRHERRINT. AE&FRKEEH, RERERA
ABIRRHE

We adopt prefabricated buildings, aluminium frame and wood mould rapid demolition system, one-time moulding of beams and structures, processing by
ALC, thin gypsum plastering and other measures to improve quality and reduce waste.

HEEIRR, RSHRSRIEEER, RISk,

We promote aluminium formwork, improve the turnover utilisation rate of use of field formwork in order to reduce loss.

RIBMELEAAETESE, REMRIEE, R DEERE.

According to the construction drawings, we carry out accurate calculation and prepare material plan in order to reduce production loss from the source.

EARITEIRESEME, fIUIRAMRERAEHEESERE. BEARERARRIREERN, KEEERAEFA,
A ERE RAIBEERAN S B AIRIRAVRIR,
We use recyclable building materials, such as using ceramic imitation stone bricks to pave the landscape roads in communities. Ceramic imitation stone

bricks are manufactured in a recyclable manner using waste resources effectively to reduce the exploitation of scarce resources and the damage to the
natural environment.

HNERE. MEEE. SERSFTHBFIRERERIGRET, BTSSR, BERIINEES,

For the sales centre, brand exhibition hall, meeting room and other spaces, we keep the original design as far as possible to reduce demolition and
construction in construction progress, and the amount of construction waste.

ENEEFRITAMRENER L, SIELRT (RREENEEEETFM , BEREEE—DRABTEVERIIRES
1R ABALERRBER, EMEMERT, EBREIRMEA. ZRE. BREE. BRESMHTESYEESIEER, =IEE
RIRMRIGAERS, TESEPEFEMENREITER; MEESRICEMIRRER. SRS (EEPE. TVOCH)
FilifztE, BRIFFRETSIMIER. B TRENE SRR PRERY), BROERE. HRERIRERRH,
MEEHNE(DE TEREE W RIESORMOMNY, B DHE5 %,

On the basis of compliance with the existing relevant national standards, the "Guidebook for the Implementation of Healthy Decoration" has been
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developed and implemented to further enhance the emission limits of harmful substances. To prevent chemical pollution, on-site inspection is required on
harmful substances in materials such as panels, coatings, adhesives and wallpapers. It is also required to provide relevant environmental testing reports
and demonstrate the limit requirements for related materials in contracts. We record the environmental grades of materials and pollutant data (including
formaldehyde, TVOC, etc.) for arriving materials and archive related information, so as to prevent excessive pollutants during operation. Hazardous and
dangerous chemical wastes on construction sites are collected separately, stored in enclosures and clearly labelled, undergoing innocuous treatment or
being returned to the plant for recycling by a qualified entity, thereby reducing discharge and pollution.

IN PROJECT OPERATION AND OFFICE AREAS
FEEEEEMNH AR

< IISRhIRAREIE, WRBR—DWEEERYERE, MERATE TR ANRERE; Rk ISR HEER TR

We strengthen the classification management of garbage and set up a unified recycling device of hazardous waste, and we contract with professional
companies for recycling or safe disposal of garbage. At the same time, we guide tenants to carry out garbage classification.

‘BEBTIRE, ORI, KR,

We encourage people to use their own permanent drinking utensils and reduce the use of disposable paper cups and bottled water.

REBEMMMA. 1TENRIERRE, BREERMR; FTEMERGRRESEITE. £, LEEEMA, BVRRRS.

We advocate paperless office and checking before printing to avoid wasting paper. We also set double-sided printing and copying as the default,
using both sides of the paper to reduce paper waste.

BN AETRIBITE), CIUREERAITENRSIER MFIFHERRBER) ;| BEIRMBRERRA. THRMA. EEMESME
/NG 1S

Offices around the country have taken active actions to recycle printing paper to turn it into "sustainable notebooks" . Used furniture, air-conditioning
equipment, old rugs, etc. have all been reused to decorate office space.
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ECOLOGICAL RESTORATION
AND BIODIVERSITY

FRERIEEEYIZRE

2024 F, EFEERGEREBAEMMESIKETTIFE (TNFD) 2%, (FAEZIIN TNFD Forum BIEIPNRSHIERSE , AN
R RERIFR R ERRARIRGE, NREERFRELRLENR EHEITERS, AITREIIREERITRR.

In 2024, Sino-Ocean Group actively responded to the recommendations of the Taskforce on Nature-related Financial Disclosures (TNFD). As the
first domestic real estate enterprise to join TNFD Forum, Sino-Ocean Group views biodiversity conservation as a key component to achieving
corporate sustainability. Sino-Ocean Group strives to balance ecological protection with corporate growth, aiming to set a new benchmark for green
development within the industry.

BAIZ2REESREEFEERTL. BAERMHRETLFE (TNFD) FEBAAMSHEYSHRIERIBNERER, HHEAT
B EEE R AR FRFEERRRMERREY SR RRAE. RFIEBBRNDENINIIREY SR RERNERE
M, BAHSREATHERNE SRR, 85

With reference to the biodiversity risk management methodologies and frameworks set forth by international organisations such as S&P Global
CSA and the TNFD, we complete a biodiversity risk assessment in ecologically sensitive areas where our operations, as well as the upstream and

downstream of the supply chain, are situated. Through in-depth analysis of domestic and foreign laws and regulations on biodiversity protection, we
have identified a number of biodiversity risks related to the company, including:

o EHERZEHBEAR BHIBRIRIEY ZRIERIRK

Destruction of natural habitats and loss of biodiversity resulting from real estate development activities

* EERMELRIEPABNBAE R EFEENE RIS

Resource depletion due to extensive consumption of natural resources during the construction and operation processes

* EREKEERREMS

Risk events such as disruptions to ecological balance

WEHEEEN AT RNKIEENTEEE, EHRBREREE, TRERABSENNEReERRERNME. Bk, 3
ﬁ+¥=}§$¢%yff§Eﬂl‘ﬁ%%%ﬁﬁ']m*ﬁﬁ%E’J,Jaiﬁoﬁéﬁiﬁ?&?‘éﬁ", B AR E R OE TIEH

Additionally, we evaluate the enterprise’s dependence and impact on natural resources to determine its risk exposure and integrated identified
biodiversity risks into multi-disciplinary company-wide risk management processes. In the meantime, we have developed corresponding mitigation
and remediation measures for each biodiversity risk issue and track the progress in mitigating risks associated with potential issues.

PRETIZRTRT, HFIOETHENERIRIGTL, BRI RENEMSRIEERAEENERIRIGERE. R, RFIREH
TR RS SCRE AR, TEMBEMESE. XU, SEEUNAFHSYIRGERRFT, B TR0, SRR
B, HRRERIE,

Prior to commencement, we will conduct detailed ecological and environmental assessments on all projects to understand the biodiversity and
potential ecological concerns of the construction sites. At the same time, we strictly implement national and local laws and regulations on the
protection of cultural relics, proactively engaging with local authorities responsible for historical, cultural, religious, and spiritual sites to understand
the distribution of cultural relics within the construction areas. Throughout the process, we will monitor the construction progress to ensure proper
protection of cultural relics.

FERTEER, RFIEBEREGEN e AR DS RE L REIRIRARIR:

During the construction, we take active measures to avoid and reduce damage to the original ecological environment by:

o BERBIGERNEMIESH, BRBREZHE

Preserving existing vegetation and animal habitats as much as possible to avoid damaging sensitive areas
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BIEREETEE, BeTRESEIRFEERE
Reasonably planning construction areas to avoid interference with important habitats or migration paths

o W TSR ENERIRIBE TERREOR A RE, FINERRMERERS

Temporarily or permanently conserving the ecological environment around construction sites, such as establishing temporary fences or
conservation areas

o EEFEIEMTIRNG, PR SRR ERBIRIGHR 2

Regularly cleaning up construction sites to prevent the impact of wastes and pollutants on the ecological environment

o ERFTAERE DRI SIENIRIBREIETERN K ERAERNAOSRESE, BERUEEFRTEHENKERES

Requiring all construction sites to take reasonable environmental protection measures to reduce the use of water resources and the
generation of water pollution, in order to minimize the pressure on water resources in the community where the project is located.

HHHERE (B¥EERIFRENR) , AEHRTERERARERGNMNARMBERES REEANCEES, BFZEMA
EMLAREREBRITTENBRY, HFHRER. FIzERE7. A1’E¥§H= tEBRERRE, 2024 FF, EFSEREEMZHRIES
BT, TEEANERERENEE, RN ESERIRRENR SRR,

Sino-Ocean continues to improve the “Sino-Ocean Group Environmental Protection Policy”. It undertakes to avoid carrying out operational activities
unrelated to ecological protection in and around key ecological protection areas, thereby safeguarding the integrity and effectiveness of habitat
and biodiversity protection. It collaborates with suppliers, stakeholders and partners to achieve ecological protection. In 2024, Sino-Ocean Group

carried assessed own operational sites to identify sites with significant biodiversity impacts, confirming that no projects were located in ecologically
sensitive areas and that there was no impact or risk to the surrounding ecological environment.

SINO OCEAN ECOLOGY
EFERE

EEERREFEEE T URSEMRRREIITIZES. £RRIBBENGSRIE. SRR SERSATEERNEER
BEa, BUINEAEBZOERERNERIRBERESHE, ARSRERRARHR, BELBRFAFEERERIE,
Sino-Ocean Ecology is a professional service platform of Sino-Ocean Group that is mainly engaged in landscape planning, design and engineering construction, restoration and

comprehensive management of the ecological environment, and ecological town development and construction. It is committed to becoming an eco-environment construction operator
with core resources, contributing to the upgrading of healthy living in China and promoting the sustainable development of the ecological environment.

EF LR B Atr et A2, BORE TRt |, ?E@JiﬁJZFEE’zI?_ui:E?‘ B HE. iﬁiﬁéﬁﬁﬁﬂ’ﬁ%ﬁ%ﬂjﬁﬁéﬁﬁ
EFHHBEEGASBNERRITE TR M. AR RRESSERRE, BRESERRIDAIEATER, FERBIRE
fessrIPRdttE, LIERMEEANE, U REVIERBAAE, HEReLRER, ?Tifﬂlﬁlutiﬁﬁﬁéﬁiaﬁﬂﬁﬁim@?@%lo
BEEREFREESETERMR, NUERRIRERFEEEN (EOD X)) SEIFGERES, KEBLHERIRR,

Taking the opportunity of using and renovating brownfields, Sino-Ocean strives to tum "brownfields into greenfields", in an effort to promote the coordinated and sustainable development
of cities and regions in economic, social and environmental aspects. Sino-Ocean carried out master planning for Huoxiang gully and surrounding areas in Qingyang, Gansu Province,
in terms of functional layout, infrastructure and transport organisation, actively promoting the innovative development of ecological and environmental management. To promote green
ecological construction in the ecologically fragile northwestem region, we started with ecological restoration and eventually presented a tourist and holiday destination for the public,

aiming to create a botanical garden on the Loess Plateau linking the city and nature. The ecological environment of Qingyang was improved through the restoration of the Loess Plateau
landscape by ecological means, together with the operation of special industries led by an ecologically oriented development (EOD) model.

BIODIVERSITY AND NO DEFORESTATION
EMZRIENZEMN

EEEE T BHABMRERNMEERTENEEY, BRET (FEARENBERWE) (PEAREMBERWE
BREGO) FEE. ER. RENREUREBRFREERNENERIAENERRE, U E8M ABF, =L
R ERE. ESFRMPHIFIERMTS, LUBERMRE, RPIBEESERERMNSERB A ERE T8RM) s,
SYRNELIREN L A S — AR OREE T, BTG T8 (HAEHE,

Sino-Ocean Group fully recognises the critical importance of forest conservation in preserving ecological balance. We strictly comply with the “Forest Law of the People’s Republic of
China”, the “Regulations on the Implementation of the Forest Law of the People’s Republic of China”, other relevant laws, regulations, rules, standards, as well as the legal and regulatory
requirements of the countries and regions in which we undertake business developments. With the goal of achieving “zero deforestation”, we have taken measures to halt or reduce

deforestation during developing, operational and other processes, all in support of forest conservation. We actively prompt our suppliers and partners to uphold the “zero deforestation”
commitment, encouraging the adoption of forest protection practices aligned with our own, working together to establish a “zero deforestation” supply chain.
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TABBERAEEME (B R A PFTY) $H 86% @i FSC 5858,

86% of the timber-based materials purchased by the Company (including storage cabinets and interior doors) are certified by the Forest Stewardship Council (FSC).

EFEERAORTERERE. HENREAEIEEMZSRNE, RERBFITMIERRS, NMEARER. £RERF
EEF,

Sino-Ocean Group is committed to focusing on biodiversity in the process of project investment, planning and development, and protecting the
ecosystem of the project site, such as nature reserves, ecological reserves, etc.

ETAFHEREHHARLREAREES, L4 1,200 RO=IKE, 812 ABMAFH, AfKR. B2 TR
i, IMESRANBERERESE, BFEEZIFBAZNNERALRER, BN MRIBERIRIE, THEATRE,
EIEAMENRERENIEE, BENEEEYZRERE, IREMRESEY 40 178, EEABYHRE L, XF
LR EHEEERERZ. BREE. STEAM F12. T InESTEMIPFRERR, ITFER, KFEFERITER
=DM IRITEM, 513 RAC Studio SRETERE. ZHZ2MRENEMRERRER, MEEEHENEEEREESF. [
B, AL RRERNSR, HEMTAE. ELHE. SRERRITISNE.

Sanya Damao Village is situated in Ganshiling Nature Reserve, and embraces an 1,200 mu Sannong Reservoir and a 12-km Damao River. It boasts
of a variety of natural ecological landscapes such as water systems, tidelands, plains, mountains and rain forests. Sino-Ocean Group makes full
use of the natural ecological resources of Damao Village, in line of the principle of never destroying the ecological environment and never building
large installations. It focuses on the promotion of nature education and environmental conservation, and advocates and promotes biodiversity
conservation, with over 40 species of animals and plants under existing special protection. In terms of natural science research, Sino-nature Garden
has established a curriculum system with clear themes such as agricultural science education, nature education, STEAM courses and parent-
child development. Sino-nature Garden has been approved as a research and study travel base in Sanya for recent years, which involved offering
practical courses on the construction of artistic apparatuses during winter and summer breaks through the introduction of academic resources, such

as the RAC Studio design classroom and Sanya University School of Art. Concurrently, the project also plans to establish the Hainan Provincial
Farmers Field School, which will offer courses on rural governance, industry integration and quality training for farmers.

BRRESEY 40+ &
Key protected animals and plants Species

B ((PEERBMAIRE) HeFh, (HREAREKRBEREYELCREK)
(IUCN) Bf& (VU) ; FE (AXREXMFREFESYRE) —&K) . BEEEE ( (PR
BREFMARE) HRFER, BR—RFRESY) F107E

10 species including Hainan Mountain Partridge (at the endangered level in China's Red Book of Endangered
Animals; Vulnerable (VU) in the IUCN Red List of Threatened Species; Level 1 under China's List of National
Key Protected Wild Animals), Egretta eulophotes (at the endangered level in China's Red Book of Endangered
Animals; national first-class protected animal), etc.

KEY PROTECTED
ENDANGERED ANIMALS

ERREREREY

KEY PROTECTED PLANTS AR, A bR, RSN, BEEERR. BREBERST 30 7
BEREHEY More than 30 species including Lycopodium cernuum, Selaginella doederleinii Hieron, Selaginella delicatula,

Arachniodes hainanensis, Lucid Phymatodes, etc.

AFEEERER Sino-nature Garden
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6l . RIIMEER I KERIRIRRENGZSAIETRER
CASE STUDY: Ecological Protection and Comprehensive Treatment Project of the Jialing River System in the

Yangtze River Basin

AEBERR, BEBRRKEE, RBKE
B KIRIRAKER, ITRMAEREME, U
B PEREXRARESIEE, RANEHEER
BN+ AM=rh2gF#H, RRTEOER
2 (=) PINRATIAAMEZ RN
RERREREER, ENEKRFEE;

2024 F, EFERTH (RIIAERERIK
EREIRIGRENGSRIETIZER) iR
&, JREWEHEER. #IS. k. EER,

MIRARRIRAESRERIRIREAEAERE,
REFMEER, RESRMEM, RMFIE,

DI, HFKEIR. KRR, KEERE,
maeiRERE. RUAE. RERAE. BA
IREFMATIEEIBE S,

With a view to implementing the decisions and
plans of the CPC Central Committee and the State
Council, and in the context of coordinating water
resource, water environment and water ecology while
establishing a new stage of development, we are fully
committed to being guided by Xi Jinping’s thought on
ecological civilisation. By thoroughly implementing
the spirit of the 20th CPC National Congress and the
3rd plenary session of the Central Committee, and in
strict compliance with the requirements of the 14th
Five-Year Plan, we will strengthen the ecological
protection and governance of major rivers, lakes and
wetlands to significantly improve the quality of the
water environment. In 2024, Sino-Ocean Ecology
completed the feasibility study report for the Ecological
Protection and Comprehensive Treatment Project of
the Jialing River System in the Yangtze River Basin.
Through a holistic approach by integrating carbon
reduction, pollution reduction, greening and growth
efforts, the project aims to improve the ecological
and environmental quality of the Jialing River and
its tributaries. By adhering to a problem-oriented
methodology and prioritising key and challenging
issues, the project takes a tailored approach that
emphasises the coordinated management of water
resources, water environment, and water ecology,
all the while combining comprehensive, systematic,
source-based management with natural and artificial
restoration efforts.

AMRNAEEE HRERIZERERARX
15 BKIRIBARGIEIE, SiBKEIR. KIRIR.
KERE. KRE KXURGAE, RiEtL
T ERFRREBE,

The feasibility study encompasses: carrying out
comprehensive management of the water environment
in the Wenfeng area, located on the right bank of
the Jialing River’s Jialing section; coordinating the
systematic management of water resource, water
environment, water ecology, water safety and water
culture; fostering coordination between the upstream
and downstream sections of the river basin, as well as
between the left and right banks.

TERRREER £REER. AR, LRSS £/
TEENS, HEHEEERAEE L THEE—BINERIR
IR, (BERRINESIRERRGIREE. FIHRHEN,
R N B ATNGEH L,

Major infrastructure initiatives: ecological shore protection, artificial wetlands,
ecological isolation belts and ecological trails; scientifically creating an
integrated ecological environment governance system that connects the
upstream and downstream sections of important river basins, so as to
promote the ecological stability and sustainability of the Jialing River and
its tributaries, fostering a harmonious coexistence between humanity and
nature.

EFEE—HERONEZALBANBLENERIRR, 25
RIRBIR BN REESE. ERRREBERERMBGSHESR
75, LURBESISRBERAEARSGIEEE, MINER THEH
EEe, E—PRATBEKTHNER, HEREERETHRAN
FRIRIBRENGERIEREEE 7R, AEREENAT
BERBEFEMECHNE,

Sino-Ocean Ecology has long been committed to creating an ecological
environment where humanity and nature coexist in harmony. Over the years,
it has been actively engaged in landscape creation, ecological restoration
and the comprehensive development of ecological towns. By participating
in key watershed comprehensive management projects, it has successfully
accumulated relevant experience and further enhanced its own competency
and awareness, laying the foundation for further investment in ecological
protection and comprehensive management, while also contributing to the
Group’s sustainable development objective.
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E NVI RO N M E N TAL P E R FO R M AN C E RSBIRIT AR St IR R R T ERTIRIEE AN AR R B RITNER, SEENHBRERNAHRDH, 2
AIRE EREEM AR TEMAMERE, RESEHIRENEELTE, HEMRENEETIESST. RIfH

iﬁ HFFEEREITRER DR, MRHEPEKXH I EREIREITARIKE.
F%ME

The calculation and disclosure of environmental KPIs are the basis of our ongoing efforts to undertake our environmental responsibilities and
improve our environmental performance. Based on the survey and analysis of the actual situations, the Group collects and calculates key
performance data based on the impacts of project construction and operation and corporate administrative offices on the environment. We conduct

internal analysis of all data, and publicly disclose significant and reliable data.

@ ENVIRONMENTAL PERFORMANCE HIGHLIGHTS OF SINO-OCEAN GROUP IN 2024
2024 FRFEMRRER RS RGN

BETENER <= mEnes
Green electricity usage x Total energy consumption
G L 1 0/ 80/ $
He [19F ) e : »*
= Bk oK K
25 i
% = [ .
%2050 S g, Y 1 . 0
(B it f 9 Qb i 2 2050
'NET ZERO" PROJE Vbigapgeis Agited
: oY > NET ZERQO
: PROJECT

101 102



¥ 2024 FEM AR RIRE SUSTAINABLE DEVELOPMENT REPORT 2024 OF SINO-OCEAN GROUP BB R G E S

GUARDIAN OF GREEN INITIATIVES FOR ENVIRONMENTAL HEALTH

@ ENVIRONMENTAL DATA OF SINO-OCEAN GROUP IN 2024°

VAN ) WS o -
20k F i B B4 © BIEEEE: ATBEMREL DIRECT ENERGY: NON-RENEWABLE ENERGY

Scope 2 refers to the indirect greenhouse gas emissions from the purchase or acquisition of electricity, steam, heating or cooling by Sino-Ocean Group, which are calculated by using the location-
based approach as defined in the "GHG Protocol".

Scope 3 refers to other indirect greenhouse gas emissions generated in the value chain of Sino-Ocean Group. The data disclosed herein include emissions generated by the third-party general
contractors of projects under construction in the construction process (Category 1) and emissions from employees' business travel (Category 6).

Source: https://ghgprotocol.org
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#2328 % CONSTRUCTION AND OPERATION 022 2023 2024
S . 1% (M8) Coal () 0.00 0.00 0.00
JE =
iz SR BEHEIR 9 3 (F+) Gasoline (L) 441,023.55 278575.00 185,029.00
GREENHOUSE GAS EMISSIONS ;
428 (F+) Diesel (L) 981,263.45 1,212,027.00 391,416.32
J85H (ME) Kerosene (t) 0.00 0.00 0.00
KRR (ILF5K ) Natural Gas (m?) 511,503.34 555,278.13 600,889.00
E5E— SCOPE 1 RIS (M) Liquefied Petroleum Gas (t) 57.62 40.60 6.74
(=i (1602 7'1 4437 1 2-253-81 1 8.8[]2-34 7B 2 ADMINISTRATIVE OFFICES 2022 2023 2024
J% (WA ) Coal (t) 0.00 0.00 0.00
#EE— SCOPE2 M (F+) Gasoline (L 285,614.98 241,011.49 98,215.56
b= ) (10020 133,631.62 70,846.77 06,049.50 T (7) v
S&M (F+) Diesel (L) 7,020.90 10,256.11 14,046.11
#5E= SCOPE3 JEH (ME ) Kerosene () 0.00 18.10 18.20
(= SRR ) (TC02) 5,53935 2,4[]482 2,26829 KAR (LK) Natural Gas (m?) 131,010.69 1,326,796.35 1,523,160.01
R AR (M8 ) Liquefied Petroleum Gas (t) 26.38 12.25 3.04
AEREBHIRARSE ab 3 . aby
TOTAL GREENHOUSE GAS EMISSIONS 146.315.49 85 505,40 87.720.13 EI%AET: TIEAEREIR DIRECT ENERGY: RENEWABLE ENERGY
e . ’ - ) .
(EF B E) (TC02) FE42 SUMMARY 2022 2023 2024
BEREHIKRE AIB4EREREHRE (TREF) Renewable Energy Consumption (KWh) 536,051.10 30,092.40 35,402.65
GREENHOUSE GAS EMISSION INTENSITY S -
e AEHAEAR 0.032 0.018 0.037 ROIZEEE: BEEAEIE INDIRECT ENERGY: PURCHASED ENERGY
(TCO2e/RMB Ten Thousand Revenue)
EE%EE CONSTRUCTION AND OPERATION 2022 2023 2024
SNEE ] (FRBF) Purchased Electricity (kWh) 230,981,989.58 73,713,106.20 93,469,484.65
BERE (S
L HEIRE AEE, RIVRE CRERMEEINR) | SEBRA 2022 F 3 A 25 DR (ERMREISEERES) (CEBTRMHNLETARREIEE BRI (2022 IMEZIS (FAK) Purchased Steam (GJ) 10,978.00 135,644.43 27,108.94
FEEETHR) ) (IPCC H7VRHMEIRS) WK (RE 24 BT EERIBHIIZES AR EIER) PERENATREEATETHE. 4= AN
SHEEE . ARETFRBAIEENERESERAMHEAIEE. SEFEFERTETEAENENER. BEEE, ﬂ-H;MA ADMINISTRATIVE OFFICES 022 0z 2024
—EIERA: AF, INBEBNFELENHAMENEFRESY, REFPEARSMBLERIRGER (BIR 36 2022 FBN_RRIMEFHAS) , ENZEBNFI"A SNBEE ] (FEAF) Purchased Electricity (kWh) 9,073,733.28 25,312,423.46 22,026,152.69
1ERRBAIHEME F 0.5366 tCO2/MWh,
, - ‘ o o o , - SMEEZEIS (4R ) Purchased Steam (GJ) 2,526.00 13,055.32 17,289.02
. Basis of calculation: This year, we calculated the data based on the coefficients and formulas proposed in the "GHG Protocol", the "Report Guidelines for Environmental Key Performance Indicators
updated by the Hong Kong Stock Exchange on 25 March 2022, the "Corporate Greenhouse Gas Emission Accounting Methods and Reporting Guidelines for Power Generation Facilities (2022 2
Revision)", the "Sixth Assessment Report of IPCC" and the "Guidelines for Accounting Methods and Reporting of Greenhouse Gas Emissions of 24 Industries in China". E""% S U M MARY 2022 2023 2024
Z:SE; ggﬁ:i:fsm;;;g_ﬂanc'al control approach is adopted for the reporting scope of the environmental performance indicators in this Report. Including assets owned or controlled by Sino-Ocean ﬁ@ﬁﬁi%i‘ﬁﬁ% ( :1:1':%\ ) Total Energy Consumption (GJ) 980,75644 645,23667 57»] ,622[”
Consistency clarification: This year, the carbon emission factor from purchased electricity has changed, so it has been updated in accordance with "Notice on the Release of CO2 Emission Factors for A= S i Y
Electricity in 2022" issued by Ministry of Ecology and Environment of the People's Republic of China. Now, we apply the national average grid emission factor of 0.5366 tCO2/MWh FE’ RH *T“Eﬁrg (C:é'zﬁ‘ / A%ﬁ%ﬁ% ¥_ﬁfi‘) JR ) [] 2’| [] ’| 4 [] ZA
ntensity of Energy Consumption en Thousand Revenue ) ) )
| CEERBEERER) (GHG Protocol) KHHARARE—. BE_AMEES. #RBETRUHAEE (T ELEF ) Total Energy Consumption (kWh) 27243256130 | 179,232552.75 168,784,018.42
i;iﬁszgiing;ﬂgiiﬁézzﬁzgégfifﬁlﬁﬁ EEESMABMAPRESTH. S0, XRARNHK. AEEMLSEYRER, EPERTEY ﬁE“;, \5ﬁ%%§§rg (:FEE% / )\E*ﬁ%%ﬁ%‘%gﬁ) 59[]6 3858 6']‘]6
BE-REEMBEIENES, EN. BRAOAEENMERSRMN, bl CEERREARR) FEBNER BN, Intensity of Energy Consumption (kWh / RMB Ten Thousand Revenue)
HE=ZFEFEMEEEMEEVEMBERATAREN, KERENROETRERE=SEOEWERTBRPEENHR (1) . BIFHERR (&836) . &S| IS ( Fi ) Total Refrigerant Consumption (kg) 1 []44 13 1 5[]4 77 17 882 ‘|‘|
HRIRIR: https://ghgprotocol.org ' T e U
. Under the "GHG Protocol", emissions are divided into Scope 1, Scope 2 and Scope 3. ARYHE (FT7) 1 NO, Emissions (kg)m 1 59[] ] UUD 1 85
Scope 1 refers to the direct GHG emissions from sources owned or controlled by Sino-Ocean Group, such as emissions from the combustion of gasoline, diesel, and natural gas during construction,
z;c::':scitos:zrjrtii:ns, and daily officg work. A number of new Iogis?ics projects were included in 2024, of which the Chongqing Jiangjin logistics project resulted in a significant increase in Scope 1 Eﬁ’f\T{'—F@ﬂFﬁ&% (:Fﬁ) 1" SOX Emissions (kg)” 1592 1969 653
g the year due to higher daily refrigerant consumption.

10. ALY (NOX) SREFEFEMEM TR, BEEEH A BHATRENRCRRAFTEENHK. REMAY (NOX) HKE (Fr) =BRERUAHREM x RAEHE x KRR,

10. NOx Emissions are from the combustion of LPG during construction, project operations, and daily office work by Sino-Ocean Group. NOx Emissions (kg) = LPG Units Consumed * Low Calorific Value * Emission Coefficient.

1. Bk (SOx) REEFEMEETEE. HEEEMHSMATRENRCERR. THHSHFTEENHK. Raky (SO0 HKE (o) = HERa hmeE x i3

1B X HERRREE + SEFEUMBR AL x HERUREX + SRS MR x HEUR B

11. SOx Emissions are from the combustion of LPG, gasoline and diesel during construction, project operations, and daily office work by Sino-Ocean Group. SOx Emissions (kg) = Unit Consumption of

LPG * Low Calorific Value * Emission Coefficient + Unit Consumption of Gasoline * Emission Coefficient + Unit Consumption of Diesel * Emission coefficient.
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IKEiB (375 ) WATER RESOURCES(M’)

mEEESEY)ESH S (HA) NON-HAZARDOUS WASTE GENERATED (T)

#2328 CONSTRUCTION AND OPERATION 02 2023 2024 F2:%5E% CONSTRUCTION AND OPERATION 2022 2023 2024
AE{it7K  Public Water Supply 2399,736.84 1,760,342.45 1490,33152 REARIILI Wood Waste 2214.1 2,656.68 2,005.28
JE&r 1 Concrete 6,090.04 17,288.07 3,990.56
IKEERI7K  Rainwater Collection 30,250.00 17,010.00 55,715.00
FEBIENIN Metal Waste 963.49 2,191.14 755.71
7K Recycled Water 21,311.00 0.00 2,290.00 £ Others 532,29 9559 46 9 047 20
BRA4EFIK  Purified Drinking Water 5,384.26 10,096.35 5,117.13 17 B2 ADMINISTRATIVE OFFICES 2022 2023 202
17 B33 23 ADMINISTRATIVE OFFICES 0 003 2004 FRRAIR Residual Food Waste 191.70 850.07 1,084.45
TN .
Bk Public Water Supply 92,183.97 474,553.22 501,212.94 AR ZILR Office Trash 26424 676.73 73091
E¥Z= 5% H Discarded Furniture 347 63.42 2.61
WEER7K  Rainwater Collection 0.00 800.00 800.88
HAth Others 1.86 519.67 567.65
X R led Wat 366.83 1,057.00 898.00 =
R Recyoled Water HEEEEIEE L E (HE) HAZARDOUS WASTE GENERATED (1)
BRA#EK  Purified Drinking Water 92351 6,931.64 8,390.55 2558 % CONSTRUCTION AND OPERATION 2021 2023 2024
12 12 hs Sk TS ! . :
E:‘-‘E SUMMARY 2022 203 202% BERR A HR A 28 Waste Paint and Paint Containers 37.12 4312 17.72
LAY (ST 75K EEEERIRA 7K ZE %} Obsolete Waterproof Coating 51.92 33.55 17.26
) 2,560,156, 227079067 2064,756.02 : ,
BRI BIAIABHE | Excess Wood Preservatives 3.73 0.75 1.38
WHEKE (LA X) i
Total Water Discrarge () 1195,411.61 1.325,645.67 988,758.31 EERAEY) Medical Waste 250 0.81 261
= (ol E 1t Others 0.00 0.00 1.25
48 H
o) 1,364,74480 94,145.00 107599771
1T B 22 ADMINISTRATIVE OFFICES 022 2023 2024
7 = i _ N4 / iz —égé E —_— ) . .
\;I\/yat};ﬁﬁfd]jv}amgnﬁy ARWEBTEREH) 055 0.49 087 EEEEL{RE& 1 Obsolete Security Equipment 0.31 5.48 16.82
3
(m”/ RMB Ten Thousand Revenue) EEEEE 7 E I8 S Obsolete Electronic and Electrical Products 0.16 113 2.67
HiKE8E (II5F K/ ARIEBETEHELE) = - . .
Water Discharge Intensity 02 0.29 047 T E% Bd 25 & Toner Cartridge and Ink Cartridge 0.76 2.03 7.35
(m"/ RMB Ten Thousand Revenue) EIRE NS ETBESE Mercury-Containing Fluorescent or Energy-Saving Lamps 0.04 487 22.36
FKEBRE (AKX ARBBTEHEEE) HthOth 0.00 764 258
Water Consumption Intensity 0.29 0.20 0.46 HtOtners
(m’/ RMB Ten Thousand Revenue) E,‘.‘E\ SUMMARY 2022 2023 2024
EEREEYRE (M)
REERUER (1) 1026120 2679823 1118438
IR FiH#E RESOURCE CONSUMPTION RERRIAE () \RBETEEE)
7B ADMINISTRATIVE OFFICES 202 2023 2004 |(?t/e£;:t8y $f N$:-Haza;d(|;us Wast)e 0.002 0.006 0.005
en Thousand Revenue
nmEEe (7 5) 67,088.43 138,998.42 10121299
Total Office Paper Consumption (kg) aas e e EEEEYRE (W)
WATHCEEEE (T3 Th%) Total Amount of Hazardous Waste (t) 96.3 99.37 920
MARRERERE FHAK
Intensity of Total Office Paper Consumption (kg/sq.m.) 0.72 0.61 0.57 ﬁ%@‘%%%ﬁfﬁ (T / ANRBH¥ETEEEE) " " 0
Intensity of Hazardous Waste . . .
(kg / RMB Ten Thousand Revenue)
- B k. ST e ) o - EESEYICIARE (W8 )
12, BB AEEHRIIVKR. HKE. FABSRSIBETIE; SIOKE - BIKE (REBAGIKE) - MHKE. Total Amount of Recycled Waste (4 8,262.03 24,867 68 9870.69
12. Note: During the year, disclosure was made based on three indicators: water withdrawal, water discharge, and water consumption; Total water consumption=total water withdrawal (formerly known as

total water consumption) - total water discharge.
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CARE AND SHARED GROWTH FOR

EMPLOYEE HEALTH

BfIHEE, BETIRERERNESL, REFHESEFATHEANEE, 7TEEPHERFEE, TFE, &
EERFEE "BE. HE. @R NEEXl, ITEENIEE. BRAHEE. TREENXHEE, BRHETHE
NZ TR SRR, MERRNITRREER, SETASRES, IISEANERNERER, SEER
RERFELBITREER, BERORNSBENADRES T, ERERLHEER, WBBHE5IE
FMZNBI AT R

We believe that employees are the cornerstone of corporate development. Only by giving full play to the value of Sino-Ocean's personnel can we
better create value for Sino-Ocean. This year, the Group insisted on building a corporate culture of "responsibility, sharing and health", and created
a cultural atmosphere that values accountability, unity, and stability. We enabled employees to make the best of their talents, by means of giving
strong and diverse support for their career development and creating a harmonious and healthy work environment, thus building an industry-leading
professional team. The Group formulates and implements employment policies in accordance with laws and regulations, taking well-designed
measures to fully protect the rights and interests of employees. We value their safety and health, and promote personnel development through
incentives, guidance and training.
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TALENT PROFILE"
A?HEJB e

TOTAL NUMBER OF EMPLOYEES

® BY EMPLOYMENT TYPE
EERRE

EART"
FORMAL EMPLOYEES™
FEMALE

| =t
2024 MALE

0,987,

PEOPLE

my  §213

5483

12 837

m 13717 00 071 A0

INFORMAL EMPLOYEES ™ i3
FEMALE

| E]:
MALE

2024

w 1,710

022 779
20 878

w5 2070

2001 2022

13 AREERTHBLAFETEIR (B0 2020-2024 F£E) , BESEFEIEFS RAEFRS.

13. This Report only shows and discloses the staff data of the latest five years (2020-2024). See previous reports for more historical data.
14. EXBTIFR2BEREZRZR,

14. Formal employees do not include internal security guards and cleaners.

15. FEXETBEBELEMRE, FEREEBTFIEET,
15. Informal employees include interns and re-employed personnel, excluding dispatched and outsourced employees.

109

2023

63%

2073

e NUMBER OF EMPLOYEES IN EACH DEPARTMENT

BEXUETABER
Pyl == | msz | s mezmcs mes s [ me [ 72| as [ m= | 52 @2 B2
Ll B5= | RE53 | @5z A5z | WEE WD) B | EX | B | xE | #2 | Rz | B8 | B2
CEM BIEc (BIEC | BIZZ M MzEC | 8= BS | BS | BEZ | Bz | RE | 22 | Rz | 242
W 557 | 552 | 65 553 55 mic| 2% | 2% | g5 | 82 | o2 | 92| 2| a2
BE SR E ES S|E S| B | B2 | BWx | EE | B E 8 & 2
X CIxE R IR I B 2 = | 83 | %S 5 ] = =
25 BB S| B OS[8 S X = 5 = | BE = =]
B = =
i 495 | 209 | 405 | 258 | 22 | 591 | 658 | 607 | 387 | 210 | 210 | 1163 | 1306 | 64
e |OCAL EMPLOYMENT™ e AVERAGE AGE OF EMPLOYEES e EMPLOYEES BY AGE
23 R - BTTERER BT FER S #HIER

I.M"EI'

02

1085 RES

ST ZEln
OVERVIEW OF EMPLOYEE DIVERSITY

e BY ACADEMIC BACKGROUND
BEEER

[ | RERUT

— Junior college and below

A

~ Undergraduate

W4

D R RRLLE
Master's and above

2000 200

o

2022

N2.7%

90.4%
-36.9%

ol 343 343 353 34 314

497 e
1,162 A

] 5 328 FEQPLE -

e
i AGE RANGE

083 0% w4

© BYETHNIC BACKGROUND
REKRSR

1%
7%
16%

EEEERTREEE. 5. Bl EIHE
oo nREn 40 % o urEa T ABSY

5.3%

Sino-Ocean Group's employees came from 22 ethnic minorities such
as Hul, Tujia and Miao, accounting for 40% of the national number of
ethnic minorities, with ethnic minorities accounting for 5.3% of our

employees.
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ME TR Tt

NEW EMPLOYEES OVERVIEW

EMPLUYEE TURNOVER OVERVIEW

o TOTAL NUMBER OF NEW EMPLOYEES mx bl o TURNOVER RATE
TR s s

m 6% W96 v W88l % [es| e (WSl /2% (S

202

1 571 | ! 2 79[]PEOPLE ;Bﬂ L
PEOPLE ! o :
w3545 s Q| 1% (0 s QA 1 ] oo (BN
1,609 s I BB
o 1,965 4097 N im 28% 1 29% 58 29%
SAL Rl s B OB )
L YY) N

00 NN NR WD 2% m L% i S AEE
N N0 AR N8 W% | R e

o AVERAGE AGE OF NEW EMPLOYEES : @ NEW EMPLOYEES BY AGE ® AVERAGE AGE OF SEPARATED EMPLOYEES o SEPARATED EMPLOYEES BY AGE

METFFEER METFEBIMER MR E T ERIER MAETEFRIMHER
: =4 ]
(AGE)

15 il T 39 ;7 3p U8 M ey
| 9 .‘ == e _? — -\15,- ' ' ;
79”PEOPLE i J " [~ é E E E 232PEOPLE

0+
63[]#50&5 : SPER— . l
m 1,876 4
: | | : E Jp—— | [ ? ? | ? L EREE
Tl e T o o oam mmm
H YEAR) i
e NEW EMPLOYEES BY EACH DEPARTMENT @ TURNOVER BY EACH DEPARTMENT (VOLUNTARY)
BEXDMETAMER BEXBREAETIER (ETREH)
$E 1t§§ EEE §Eg §%§ §EE m%§ Eé ES *5 ﬁ% NE 2 E E =] oz om 28 o= =§n] oE = ] 8 =] 2 3 @ T
= Bt EEICTEIESEIE PN FRE AR TR TN THE 10N (RE | A LSE BuS B RiD RIL DEE PG | D BE i MeE B E
eSO BHzo |BHZZ (=S (B2 |BA:E-|Bz2| HZ | == | B2 | B | #e a C & S RA5 3 3z 39 32 =S = g 3 3E | B3 | An o 2
S0 HEC TR 20 g 09 |m22|pglc| o | 25 | 3 | #3 | 0 S z 2 a2 gsa g;; ggz gﬁg gag g,ﬁ gs B2 ga gao 2 ng | me | 4g
- “BlETE|E - = Z 3 o S| E3 n = 5 | a5 | ®=c o | W32 | 32 | BIZS 2 - 2 =2 | WE | HZ = | 58
BB :(BCTclBr|™: W BB & 8| 8| @ o EL R (ELEC S 8 ;%g mg (® 1| T8 TH| F| 7
z g 3 z : 2 2 = | ®P3 z G $ g m g 2 g 2 : : = | 8z E 2 2 £ B 2
% (W Mz H ez | F||mg| % | R B s si®:| w3\ w| || W 2| 3
= B - 4 2 2 g B} = 2 7 B
=
3
e % % 3 2 a 54 R 50 % 67 | 766 | 10
Coidsionell 1607 | 1037 | 80% | 79% | 2L | 84X | 106% | AL | 65L | 1921 | 139% | 54X | 370% | 135

17. stEH%E: BIRKE = ZFERIAE | (FEHIAY + REHIEAR)
17. Calculation method: Staff turnover rate = Number of employees separated during the year / (Number of employees at the beginning of the year + Number of employees added during the year)
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o FAIR EMPLOYMENT

o NUMBER AND PERCENTAGE OF SENIOR MANAGEMENT VAN 1 1&{%
B AU Bl AN :F

i
YEAR
2020 160 m AREET&EEH, BURFNSEERER, ASEIIERME. BRIARME. 1B, WESFEELTRESE, I (G2
FEBEBTTARE) (EFKEETIHNBREFRBEHEINE) (BFREASSEBHRINE) (BFKESHFEER
2001 113 BIEHNE) &, HABERSETERSIERTE, EEXH2RESCEETHE, 0 (PEAREMRASEH:E)
(PEARENESEFSHEZE) (PEARENBSEHFHARTIOE) (ERFIBIBEGHRABRE) -

2[]22 »] 6 5 ]6[]% In order to protect the legitimate rights and interests of employees and establish good labour relations, the Company has formulated employment

regulations in terms of working hours, leave protection, recruitment and dismissal, such as the "Code of Conduct for Employees of Sino-Ocean Group",

"Implementation Measures of Sino-Ocean Group for Employee's Leave and Vacation Application”, "Implementation Measures of Sino-Ocean Group for

2073 m Staff Introduction" and "Measures of Sino-Ocean Group for Labour Dispute Management". Relevant management strictly complies with the provisions
1 7 2 of China's labour laws, while the management documents are formulated with reference to China's laws and regulations, such as the "Labour Law of

the People's Republic of China", the "Labour Contract Law of the People's Republic of China", the "Labour Dispute Mediation and Arbitration Law of the
People's Republic of China" and the "Provisions on Consultation and Mediation for Enterprise Labour Disputes".

2024 183

[ &% SENIOR MANAGEMENT == EE 4l PERCENTAGE

o MALE/FEMALE RATIO OF SENIOR MANAGEMENT @ AVERAGE AGE OF SENIOR MANAGEMENT CHILD LABOUR AND ARRHET. BHSH. ST, RENTERMCSLBAET RS TR,
BE BN | EETHER FORCED LABOUR BIBERREIDERER, ANHTRIRNFRMN 16 BnnERERIEERHEE, Bt
| 166 BETNGEHISET BRI, 2024 FEAFREEER AR BTHRS THEMNEAKRHIESR.
i : [}3[} 445442 The Company is against child labour, forced labour and labour slavery. We strictly enforce the government's ban
[ S u : . ,-":Ti} Y : e on child labour and forced labour, and any violations will be investigated and handled in accordance with the law.
FEMALE 14% W% 18% 0% 20% 4 34 3 5 i During applicant screening, warnings will be automatically generated if an applicant is found to be under 16, and
u Eﬁs B o i the applicant will not be considered for employment. No material violations of recruitment or child or forced labour
R = related regulations have occurred in 2024.
B6% 80% 82% B0% 0% | L | |
| ;; DVERSITY EQUALITY ~ ASIERBISEAABSUsIZ ik, REEATRMNESR. BEISETs, ERR A
: " I | | AND INCLUSION B E. B, KEeEd, ZIERETHR). Fit. Bk Bt M@, EE. EE.
o B Za. FE THERRMUREARITA. ETENCET, EEERNALERIEE, BRARESTE
- S REEHE A, SETHRETNOMEN. PEEE, LIRIEIGETEE. 20246, REEHAR
i ‘ | | e BIEE
200 201 2022 2023 202 2020 2021 2022 2023 2024 wa
------------------------------------------------------------------------------------------------------------------------------ The Company encourages and respects the diversity of talents and cultures. We are against any form of
discrimination, bullying and harassment. In the process of recruitment, entry, training, promotion and reward, the
® RATIO OF HAN AND ETHNIC MINORITIES AMONG SENIOR EXECUTIVES Company prohibits discrimination and differential treatment on the basis of employee's gender, age, race, colour,
BB e 2R R sexual orientation, nationality, place of origin, religion, etc. No illegal inspections are imposed on the recruitment

process. We resolutely protect the basic rights and interests of employees. The Company creates an open and
equal atmosphere in the work environment, and takes measures to monitor the implementation. In 2024, no

incidents of discrimination or harassment has occurred.
. [ [sis [ b

"~ THE HAN NATIONALITY ETHNIC MINORITIES
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PROTECTION OF
SPECIAL GROUPS

R BRI IRGE

15

© THIEEEMEE, TFITECT SRR, malBENEBRRER, U MRRER HETE) 15
KEB1 TMT%EZm1 TxXtZm ARR, EBEMEREERIERHENSE, BPRD
HMRINEX, BAOHESEENRE, BPERETE. BEX. BERRABARE,
FERU. ERAREXXERBOAT, BTFE—(REEFFERIEE,

At the recruitment stage, we have constantly improved the recruitment expectations, interview processes and
overall experience, in line with the principles of "no prejudice”, "equal opportunities”, "reduced attention to
marital and childbirth status", "industry diversity" and "cultural diversity". We have gradually reduced the gender
requirement and the concern about marriage and childbirth by removing gender-identifying features from CVs,
and gradually broadening the horizon of hiring candidates across industries, professions and backgrounds.
Besides, we proactively absorb and accept talents from different cultural backgrounds, giving every candidate
the same opportunity to choose a career.

EEFRBANFEEAEN, BHMEABEBRRAEZTHIRK, GEXBERTRKESE
PN EERRAA ZoibiEE,
All Sino-Ocean entities review the current diversity of their teams and personnel on an annual basis, and make

appropriate adjustments and improvements to suit the diverse structure of their teams and talents in line with
actual business needs.

£E NRRZEEE) EVSERNEERNEE. ABL HRKRZTl (BEERRIER
F. XHURHBER. EXKEE. MENEEAE) -
The Group's Nomination Committee reviews the structure, size, composition and diversity of the Board of

Directors at least annually (including but not limited to gender, age, cultural and educational background,
professional skills, knowledge and experience).

AEEBFRIERSHEE, BifgeTXMETERNHAHSE THIRERIEMGEKE, &
FELMETEEERETHASREMER. BT TSR AMENRELEE TG A8,

FREZEETZARBME T FENSIIE. HRENZTHEE, FEHNHLEHZEETH
MEE, ARIEXBNELMETHE. B2, Bf5. Bi. B, AHZMUEETINE
BAEMALEY, TRABMMEZERPENIUE. AFTMEERIIGRE, REGHERR.

R DEFmiE MR F5Es), BEEELMET, EERIFIMARE, It
EFEESDRAREALE, RELEEE, NEHRRE 27T BREALME.

By signing collective labour contracts, the Company has established and improved its protection system and
negotiation mechanism for female employees under special labour conditions, thereby ensuring their personal
safety and health throughout the production process. The Trade Union protects the legitimate rights and interests
of female employees in accordance with the law, guaranteeing them equal labour rights, development rights, and
education rights as their male counterparts, while also safeguarding them from sexual harassment. The Trade
Union also encourages and supports female employees in developing self-esteem, self-love, self-confidence, self-
reliance, and self-improvement, empowering them to contribute to the Company’s reform and development with
enthusiasm and creativity. The Company also advocates respect for female employees by creating a supportive
working environment, which includes setting up Mother’s Rooms, offering paid maternal leave, and organising
female-specific activities such as “Sino-Ocean Heroines” and “Health for Females”. Additionally, Sino-Ocean
Group strives to promote employment opportunities for people with disabilities as part of its social responsibilities.
During the year, we recruited a total of 27 individuals with disabilities..

BTREBELRR
CARE AND SHARED GROWTH FOR EMPLOYEE HEALTH

=6 EEEETEEN “)\AEH —Z/\IREEHIFELE XL EE T
Case Study: Sino-Ocean Group’s Trade Union Functional Centre Branch organised the “Octagonal Blossom -
Intangible Cultural Heritage of Nishu Cultural Activity on International Women’s Day”
ARETE, ZlIRIBIEER, TEEHE  Topromote an equal and diverse workplace environment and foster
BRI A MABG Y, EEEEE 2024 £ amore inclusive and innovative organisational culture, Sino-Ocean
BSR4, S EEAsSEs [)\B7EHE Group organised and planned the “Octagonal Blossom - Intangible

2N b i B m =
o " e =g ey Cultural Heritage of Nishu Cultural Activity on International
= )\RL IR LB EEER . BRES ’ !

\ N = N 8 B = —_—

RIFEERYES), AXRMERTEIFEXW were able to appreciate the intangible cultural heritage of Nushu,
LEIRSMA. BRAS K. BEEH. RISET which embodies women’s spiritual qualities of inclusiveness,
BUKERPE, ERAEE, HETEREERERIMEE, resilence, adaptability and pursuit of beauty. The event also served

T TrERSE, EREFM, FEEERIEEE  as a reminder that, at this new stage of the Group’s development,
B2 hAHES, female staff should work together to make great contributions to the

Women'’s Day” of 2024. Through this unique event, participants

Group’s transformation and development.

REMUNERATION AND SRZGEMBIARZIRERIRBIERE, AIREH, RRAMRESTESER. SRR

BENEFITS BB, REFMER, BARREAENTMERES . ENEESTHEREESYE, o
EHENEF HARERIRE, BHFSHTESMERSRBENTFMESESR, REHEERSIFR

BRSBTS AZ BIRES]. SEEER 5B RIR R IR IR B SO A E IR AR To

The Group undertakes to offer remunerations no lower than the minimum wage required by the applicable
laws and regulations, adheres to equal remuneration, and resolutely protect the basic rights and interests of
employees. Furthermore, the Group has been continuously developing and improving the remuneration system
to ensure reasonable and competitive remuneration. Given the Group's diversified business lines, compensation
management practices for respective trades and growth phases have been developed to attract internal and
external talents and retain core staff members. The Group has implemented welfare plans and retirement policies
in compliance with national statutory retirement regulations.

2024 FENITEFHFERRKE % BT gy

Average paid leave taken in 2024 Days Employee absence rate [] 1 %

BLET ML (B %) 'I 'I . 'I EERBETiE / StREIELG) = -
Average male-female wage ratio - Starting salary of employees at the Group's z 3 1 Viale 2 5] Female
(Male : Female) Headquarters/Local minimum wage

18. BIR#E = (FIEEIHEITERN - IEETIWETEXRE) /FIEEIEIERE *100%
18. Employee absence rate=(Planned working days of all employees - Actual working days of all employees)/Planned working days of all employees * 100%
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SEEY (EFEEETEMNERINE) MxENEMNREER, RBEXEBREAR. FRNEMBRAFEEHE
ETHMNHEREREEATEESE, AasETRM:
The Group has formulated the "Implementation Measures of Sino-Ocean Group for Employee Welfare" and a well-established welfare system

pursuant to which it makes contributions to social insurance and the housing provident fund for all employees in accordance with relevant national
laws, regulations and local policies. Specifically, the Company provides employees with:

hfE—% A ERRR £ HRE

FIVE TYPES OF SOCIAL INSURANCE SUPPLEMENTARY MEDICAL BIRTHDAY GIFT

AND HOUSING PROVIDENT FUND INSURANCE

BN B R TFER FREERER

HOLIDAY GIFT AFTERNOON TEA ANNUAL PHYSICAL CHECK-UP
PR BEEEEREN RIERIRE

MID-AUTUMN FESTIVAL CASH GIFT HOMEBUYER DISCOUNTS FUNERAL CONSOLATION MONEY
BHFR ER. EnRERNEER, SEZZFRKRLG 100%

WELFARE ANNUAL LEAVE MATERNITY LEAVE, PRENATAL EXAMINATION LEAVE AND PATERNITY LEAVE

(EMPLOYEES ENTITLED TO 100% OF PARENTAL LEAVE)

EMPLOYEE SATISFACTION SESFERETFRZERSHRE UASERM, TERERE=AEIFRE THEER

ETREE

EMPLOYEE MORALITY
IN BUSINESS

ETHxEEE

"7

o (BEEENIEE) , ERETOE, H. SRR, RMRESREUNETREE
FERGTHIREE, SHETESR, TR TREERAE, RIEMERGEBUNESR
REfTm s ERE, 8B IRETIMERARFE MR E R, TR ARHE THEIENARFSRES,
RAETARERE,

With a focus on employee experience and engagement at the workplace, the Group conducts an annual employee
satisfaction survey and regularly invites a third party to independently carry out an employee engagement survey
(management effectiveness survey). The Company listens to the feedback from employees, uncovering, identifying
and addressing issues. Based on the results of the staff satisfaction surveys from each entity, we conduct an
annual review, formulate and implement a plan to improve satisfaction. We update the satisfaction questionnaire
in a timely manner, reflecting process system optimisation and improvement, and on a monthly basis, follow up
on feedback related to master control processes and service satisfaction. We constantly improve the Company’s
ability to manage and serve employees, ultimately improving employee satisfaction.

492
=/ POINTS

V) 2024 FETMEEDH (W 597)
EMPLOYEE SATISFACTION IN 2024 (OUT OF 5 POINTS)

\/ 2024 FFMNBETREESE GRD59) AN
NEW EMPLOYEE SATISFACTION IN 2024 (OUT OF 5 POINTS) 5 POINTS

R (BEEEETTARE) , EEARMNERETNERR, RMEQEAHE, BTAGEE
BABTENBREREFRCEEE. REREXE, B1HFE MRE—1T40, ERES
MMABNEM THRA. BRHEEA/), HWRAREERARREFENTTR, ARBEESL
BNz RSB AR B BT IEMEEMHE. 8F: B85, 1TH. BRARNTTA;
AN TA; R RFRE N mBIR 1T

According to the "Code of Conduct for Employees of Sino-Ocean Group", it is the duty of employees to protect
the interests of the Company. Without the approval of the Company, employees are prohibited from carrying
out business activities or engaging in investment business beyond their own work and terms of reference. Any
employee who has any of the following acts, including: embezzlement, bribery, deception of the Company;
embezzlement of public funds; solicitation or acceptance of the interests of business-related units, whether a
loss has been caused to the Company or no matter what the amount of the loss is, shall be deemed to be a
serious violation of the Company's rules and regulations, and the Company shall have the right to terminate the
employment contract with him/her immediately without any financial compensation.
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PROTECTION OF RIGHTS
AND INTERESTS

i (RPE

EFRSER (HBERNE) FESEMEAERE, REFHEEEE, KERETEH]
SEEE, FIIFE 100%o.

#HFIZR (ERARES) (MEBEIHERRAERESERA) MESEAFESERBER
PR MRAN, SIE (EFEEAREE) , ARHE5EE. HEARSEBHHESR,
RIEAORE. #EB%. BEEL. EHFHEFTR, REELEHER. SRHKFIE.
ELRMEFE gD, RFAFREFETRT (HRARER) FMRENERAEAE, &
BT, ¥R, REE. HESSFSBBHANARRIRDEENRE. ARFRILELE
AR, BREBRARFERE, REEERERE, BETRE. ERFENCEED
FERETHRE., TREBIRE, BBRTREAGS, HEXATIANEERE,

teoh, EFEBREELEMNETES, AHETRMEAR,

Sino-Ocean regulates the management of labour contracts in strict compliance with the "Labour Contract
Law" and other relevant national laws and regulations, and signs labour contracts with all employees (100%
contract signing rate) in accordance with the law.

In alignment with the “Universal Declaration of Human Rights”, the “United Nations Guiding Principles on
Business and Human Rights”, and the principles stated in the United Nations Sustainable Development
Goals, we have developed the “Sino-Ocean Group Policy on Human Rights”, which clearly defines the
expectations for our operations, suppliers, and partners. It strictly prohibits practices such as human
trafficking, forced labour, child labour and discrimination, while also safeguarding fundamental employee
rights, including the freedom of association, the right to collective bargaining, and equal remuneration. We
undertake to observe the human rights with international recognition specified in the “International Bill of
Human Rights”, so that the human rights of our partners including employees, customers, investors and
suppliers are fully respected and protected. The Company prohibits any infringement on employees’ privacy;
it discloses information on employee rewards and disciplinary sanctions for violations in accordance with
corporate policies, rules, and the principle of seeking truth from facts. During the recruitment process, we
strictly maintain the confidentiality of job applicants’ information to prevent any form of data leakage.

In addition, Sino-Ocean cares for employees through a variety of employee activities.
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EMPLOYEES' RIGHTS
AND INTERESTS
SHR

19

FMBENERTIARAGERER 7 (BFERER (FE) BRARDBIARKEZERA,
LT LB TARAEREFTANREIEEFE. UWRABEENRERTKEZHERANE
1, 2HE REFENSEESRIEN, HRISNARERES, HERITAEED,
BEAGESERR, (BEARFERRER.

We deliberated and adopted the "Rules of Procedure for the Staff Representative Meeting of Sino-Ocean Holding
Group (China) Limited" at the fourth staff representative meeting, thereby establishing a democratic management
system based on the staff representative meeting. This move shows that the Company respects and protects the
democratic rights of employees according to the law, such as the right to know, the right to participate, the right to
express, and the right to supervise, encourages employees to participate in the Company's management activities,
and safeguards the legitimate rights and interests of employees, so as to build harmonious labour relations and
promote the sustainable and healthy development of the Company.

EFSEEZUBTRIGEEE, BE%E (BHzkER (TEH) ARABGRERERSE) ,
BIAMEERSBTERRAERSISEED TIFHE, TR FamsssRRiiEmiRE
2R, 2024 £, AEEEFEENESSRG, MECRNBTES G A D, EFaRERE
REXR. RIE (FEARZNESEZE) (FEARZNESHERE) (FEARZNES
%) (FEARHNBEIEE) (SRASFEEE) FHERERER, RACRHEA. JERHE
TEERBERER, AEEREMKEEE. SHMGRSFERER, EFTRER (PE) AR
AETEZESFARTIARKENTIFBNB I A HEAR, BERSETTERGS, &2
FIEREE (FE) ARADBEHERIARAEE _REHEEH, FRRERIEY, REE
ETEFERER (FE) BRAFDBIES. BIES. E—PEUEFHTRPENAGIRE,
HEARRERRABERE, GBI SAED, 8L, BIAKRESFZILER T 2024 FHREY
(eRSEBERE) , AR, HWEEEERM. TIERE. AEARR. SEikelfE. REMEF.
LR THARRE TR RE. RIS $SSEREE. 8 #8F 15 EFETEREEN
HEaB. NABMHA=F, ARERFHEENES, IR TIERNERERERNEREE,

BEFTEERTEE FEUSHMAR. I, BIAREEZEE 19 KM THEmrIRR
HlE,

Sino-Ocean Group has established a democratic consultation mechanism for its employees. By signing the “Collective
Contract of Sino-Ocean Holding Group (China) Limited as an Enterprise Group”, employees and the enterprise have
established a regular collective labour contract negotiation working mechanism, thus forming a labour relationship
and rights protection system unique to Sino-Ocean. In 2024, in order to build harmonious labour relations within Sino-
Ocean Group, safeguard the legitimate rights and interests of the enterprise and employees, and promote sustainable
and healthy development, the Trade Union Committee of Sino-Ocean Holding Group (China) Limited, serving as the
working body of the Staff Representative Meeting and acting as the employee representative, conducted collective
consultations with the enterprise, adhering to the “Labour Law of the People’s Republic of China”, “Labour Contract
Law of the People’s Republic of China”, “Contract Law of the People’s Republic of China”, “Trade Union Law of the
People’s Republic of China”, “Provisions on Collective Contracts” and other relevant laws and regulations, as well
as requirements under applicable policies of the Beijing Municipal Government and the Beijing Federation of Trade
Unions, while taking into account the actual state of its corporate affairs, such as it current operation, management
and labour relations The Second Meeting of the Fourth Staff Representative Meeting of Sino-Ocean Holding Group
(China) Limited was convened, at which employee directors and supervisors were democratically elected. This
meeting further optimised the corporate governance of Sino-Ocean Holding Group (China) Limited, enhanced
democratic and scientific decision-making, and safeguarded the legitimate rights and interests of employees. At the
meeting, the staff representatives also reviewed and approved the 2024 version of the “Collective Labour Contract’,
in which 15 clauses were re-examined and confirmed, addressing labour remuneration, working hours, leaves,
labour safety and hygiene, insurance and welfare, special protection for female and underage workers, employee
training, labour contract management, rewards and punishments, and layoffs. Valid for three years, the renewal

EMPLOYEE CARE
STRAIE

EMPLOYEE ACTIVITIES

= WET)|
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of the Collective Labour Contract is an important measure to safeguard employee rights and interests, while
supporting corporate development. It also marks a new milestone in Sino-Ocean’s democratic management
approach. Additionally, the staff representatives reviewed and approved critical systems relating to employee
rights and interests.

EFTRLTZEBETERRE, BETFNERTE. ARSBHEE. 400 FEFETERN
ERRE. KFNEFR, RORERGE. 1B &L e, FENIEER, EREE8T
KRR, ISEMERIEIFTE TS RAE, RIBMERE TRIE, WINEEEANFF, RFEEM.
RNPHRR, RIBEZERAVEH, KIBEER, HFHERA. FRANGEERABRE,
ARFEELRANE S, ARIUNEERIFNESHRR, QARARIFHIZAWRESE,
BREEEFARGBRSMFMENNE S BERE, S5HR, KNERE, BFFE, K
ERRE, mERERE RS

Sino-Ocean has also set up a variety of communication channels for employees. Employees can make real-name
or anonymous reports, file complaints and appeals through our Trade Union, public whistleblowing mailbox, and 400
hotline. After receiving an employee's complaint, we will contact the employee to deal with it after verifying information
with relevant departments, following the work procedures of reading, accepting, investigating, replying and filing. In the
event of a complaint being disputed, the principles of propriety and fairmess will be upheld and the reasons, grounds
and requirements for the complaint will be reviewed. We keep confidential the information of whistle-blowers and
complainants and what they report or file, in order to fully protect employee privacy and safety. In order to establish and
maintain good labour relations, the Company has set up a Labour Dispute Resolution Committee, which follows the
voluntary principle of respecting the rights of both parties to apply for arbitration and litigation, focusing on mediation
and timely handling. We will find out the facts and deal with them in accordance with the law, treating everyone equally
when in the application of the law.

EFUETRRAFE 2%, ENH—RETHNERMRIRER. 2024 F, BBEESE
M. FEEERRESLZ/A NS RIA 16,000 AR, ZETEF—RHEEIREENA
X%,

Sino-Ocean gave top priority to the health of employees and made more consolatory visits to and intensified

care for front-line employees. In 2024, through various forms of visits and offering care packages, nearly 16,000
employee instances were recorded, showing our humanistic care.

2024 F, EFEEABHET SEZTNETEE):
In 2024, Sino-Ocean Group held a variety of employee activities:

c MEETERBHERNETERE, BEEESFIALINES: BT ORERE, PEK.
RIKRISEM T AEHEEE), BEWE. PIMERHE. BRXABEERARRTE
RIS EEES,

Staff Clubs addressing the various needs of employees hosted plentiful club activities, such as functional centre

frisbee competition, internal league matches by the badminton and football clubs, as well as more than 100
interest-based activities by the photography club, the outdoor fitness club and the traditional culture club.

s BERTTMHREENKEREED:. BREIEEES. FIEGIE ERXLEE. pE
EHEBENRED. IEXEERSE. EFmmiEe-
Various regular activities that enriched the work and life of employees: health-themed birthday parties,

handicrafts, traditional culture appreciation, traditional Chinese festivals & special events, intangible cultural
heritage appreciation, Sino-Ocean Run for Charity, etc.
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SAFETY AND HEALTH

TEiERE

EFAERE 2. BFR , IS IREERS, SEEERRXEELRREERSSENEEEREE (FE#
ARHNESEE) (FBaRBEMREG) (THRRIFG) (KBISEBRERE) (FEARRMERERDEZE)
F, HERE, RFARRT (EFEERERREARSKE) , BESESEUMEET. HERKEEHE.,

Sino-Ocean is not only a pioneer of "Building-Health", but also cares about the safety and health of employees by complying with national laws
and regulations concerning the safety and health of employees, including the "Labour Law of the People's Republic of China", "Regulations on
the Implementation of Labour Contracts", "Regulations on Work-Related Injury Insurance”, "Special Provisions on Labour Protection of Female
Employees", "The Law of the People's Republic of China on Prevention and Control of Occupational Diseases". On this basis, we prepared the
"Sino-Ocean Group Policy on Occupational Health and Safety", which covers all employees, suppliers and contractors of the Group.

BT
EMPLOYEE WELL-BEING

EEREAXBRRETEEETE. RT7T—HLCRERNEEES, FETHRES, RETEZIN, *FEEESM
BB RFRERNEIRESEA S TSR, MEERRE, SEOAMNGEE T2RAEEHN AwEs), E8T
SENITHAB CHSENMEIH, RARTNS OMER.

The Group promotes personal well-being to help maintain work-life balance. In addition to a diverse range of employee events aimed at making
work at Sino-Ocean more enjoyable, we hosted health-themed activities during the year to improve overall employee well-being. Furthermore,
employees are encouraged to take part in more sports and charitable activities during leisure time, contributing to their own physical and mental
health as well as the well-being of the community.

SINO-OCEAN HEALTH DAY B%894 8 22 ARBEFABCKHER— NEF@EH) , HFIAMIKERTHIANER, B
E=FEREH BEE, @R, RENEEAN. 2024 F48 22 H, TEEERKERK] EHRERRR
TBER, F/\EEFHig R TEIREE, SBS TABSEERES), FERERIESR,

22 April of each year is the "Sino-Ocean Health Day", a holiday for all at Sino-Ocean. By giving new meaning
to the Earth Day, we advocate a positive, healthy and eco-friendly lifestyle. On 22 April 2024, we launched the
special campaign for Sino-Ocean Health Day, with the theme of "Build Health, Green Future" ,and the 8th Ocean
Marathon was held both online and offline. All those initiatives were intended to encourage employees to actively
participate in health activities and spread the concept of health.
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SPACE HEALTH EBLE T OERATEIRIERZ0, RERSERNBZRE, BREIENIRTER,
TR RERRE. KB, 25, Wil 28, BE. 88 BSReESERE, KEFaABIRES

B AR P EIRARE, B, EHQES, TETRE) PRELHIERR—ER 8T,
BTEERIERSRATRERRMNER, eI ZREHRFIEHETR.

The Group values the physical and mental health of employees as the heart of workspace design. We provide a safe
and healthy workplace and monitor indoor environmental indicators in real time. Multi-functional areas including reading,
rest, fitness, yoga, meditation, overlooking rooms and baby care rooms, running ramps, are set up and equipped with
ergonomic office tables and chairs, treadmills desks, etc. In addition, in the office area, the soilless vegetables in the
"Staff Vegetable Garden" have always been well received by employees. Employees not only witness growth and health
in the greenery, but also enjoy fresh organic vegetables.

PHYSICAL AND EREETTHRIENER, SRRKIETINS OMER, 2024 F, 1S5REES NEFET
MENTAL HEALTH (RERRAZ TR , WEBERRICIERE, WEETH OMER, £FAH 6l BiTFMER. E3.
SiviERE LEEk. BN, CIPRNEEIRE, EEMFASEFRNE TR FREITRES, TE47TEET

B, 3T 1,000 AEITRRERIT R, BTRREERE. AlRABTINRRESRE, TEFHESNAE
W, FRE ThEIERNE NEFZE) , REBEESRS RR) . BRMAZE. MENER
EHIRTS. EERSEERT. 2024 F, RfRTESTIMSREEREE EAPIRE) , AETHR
H—H—EARES, EHRET REBRACIREERAFENIIRES. R, HEHSE4OREE
B2, RHEHTENERESS, BESTSRMER. OIE@E, 2024 FF, STRRERESEE
#5 100%,

While improving the working environment for its employees, the Group is equally committed to their physical and mental
health. In 2024, it planned and organised a special event called the “Sino-Ocean Employee Health Care Programme”,
caring for employees with a focus on both physical health and psychological support. Throughout the year, it organised
staff to attend a total of 61 sessions on afternoon meditation, positive thinking, singing bowl meditation, yin yoga, and
mental resilience. For two consecutive years, the Group has organised the Sino-Ocean Run for Charity, motivating
47 staff running groups, with nearly 1,000 people posting pictures of their runs on social media to promote a healthy
lifestyle. To enhance employee health, Sino-Ocean’s headquarters features a “TCM Physiotherapy Cabin” and a “Sino-
Ocean Clinic” in its office area, providing daily medical consultations (prescriptions), chronic disease prescriptions,
medical & health advice, massage therapy, and other healthcare services. In 2024, as part of our ongoing commitment
to the Employee Assistance Programme (EAP), we provided employees with one-on-one counselling services while
also offering regular mental health updates and training services to both individuals and teams. Additionally, we provided
professional support for crisis intervention in response to emergencies, aiming to promote the physical and mental well-
being of our workforce. In 2024, our staff physical examination coverage rate was 100%.

REER

SAFETY CONTROL

EFEERE (Re%—. AhaE. G551E NAEH, &8 5EEH. BEE) HRA), KIBASES
Z2WETEN, BERLERER, BUTRENZLEETERR, BEESEZEBER, H#AEREERM
TENXE, AET. HES. SEARZIERLZ2RHEERRE, HFEMLELBERZ AR,

Following the principles of "prioritisation of safety and integrated safety control focusing on hazard prevention" and "clear division of responsibilities
and effective supervision", Sino-Ocean Group gives top priority to employees' personal safety and upholds the philosophy of safe development. It
has developed a comprehensive safety management system covering all business units of the Group, laying a strong foundation for daily safety
supervision and management, effective safety protection for all employees, suppliers, partners and relevant parties and preventing and mitigating
major safety risks at source.

R (FFEER2ZEETHES) , BFEERZEFARIEERSRSEEME, TEIHEEEERAHNEE

, BERERZLEEAEERMNITETE. RE, ARTETEINERRE, HH. BRRLEETNEAMNE, 18
EeEENZ2TF, HNReEEPTESREEMEDENREREIEENRER, BEREMEEBEIREEELES,
REZGTAREETERLTIFNSERT. XKEZGZEMREEN. HEARRETESE. EXNTMEESRE. %
ZEeRTHIRENBLEBILEGERTECTEHEH. ARBTREERETERS, FIBHESRRRRERSERE
e EEEASNEEE, BRLeRFEMEBMEBEUTESESFHEEANENHINERIN,
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Pursuant to the “Work Guidelines of Sino-Ocean Group Safety Committee”, the Safety Committee, as the highest safety management organisation
of Sino-Ocean Group under the leadership of the Group’s president, it's mainly responsible for enforcing national laws and regulations for safety
management as well as related industry standards and rules; studying major measures in relation to work safety; coordinating and resolving major
issues in safety management; guiding the safety management of the Group; and providing directive opinion for the universal and ordinary issues
in relation to safety management, covering the safety management of all business units. The chairman of the Safety Committee is the senior
management in charge of safety work of the Group. The members of the Safety Committee comprise of safety officers and senior executives in
various business units and other divisions under the Safety Committee. The Safety Committee is composed of safety officers, senior executives
from various business units and subsidiaries, as well as general managers of specialised companies. The plenary meetings of the Safety Committee
are held on a regular basis according to the internal safety trends and business development needs. The Company implements an accountability
system for safety accidents to proactively promote the management of occupational health and safety and enhance the sense of responsibility of
the senior management. The performance-based remunerations of persons-in-charge of relevant business units such as department heads and
senior management are linked to the health and safety performance.

SAFE CONSTRUCTION — TEEXEEMNZ2EIEEEGT, 6 (KRR TFEINE) (BFEEEERSTHRE

e T SNGRAERIETRES) (EFSERRERRSRERNTE) &, HiI7TReSHRSHIE
BV, PIBRBEMEAGIERSTERILMIIESESVE, RIEIERAEAES, B [§
B —FRE EXARIRE) —RESEERR, 5 EBIRINIEREIIEEE/)VE, A
BEHFIRABNEIEENE, PITEHRRSDRERILS), THHESRISFRIEINIRR,
RRGER B MRS AR AIRIEE TS, HNEENMENARE, HIEsETRENTSE,
SEEIETS 1S0 45001 IR R R S SR AR EE AT HE(ELHET 100%
Under the Group's safety emergency management mechanism, we have formulated the "Implementation Measures

of Sino-Ocean Group for Work Safety ", "Work Guidelines of Sino-Ocean Group for Emergency Management in
Production Safety Accidents" and "Technical Standards of Sino-Ocean Group for On-site Safety in Development
Projects", etc., and established a leading group for safety accident emergency aid. All affiliated units have formulated
emergency plans and set up emergency leading groups at each level. The emergency management system is
substantially completed. A three-level emergency management system of "Group-Department/Professional Company-
Project" has been established. Each level is required to set up an emergency rescue team and the emergency
management responsibilities of each department and personnel are clearly defined. We implement the hierarchical
response mechanism for emergencies and regularly conduct emergency plan trainings and drills. After the drill, we
will review the rationality of the emergency plan in time. In view of the exposed problems and shortcomings, we will
adjust and improve the plan. Up to 100%'® of the Group’s professional companies have obtained certifications under
the 1SO 45001 Occupational Health and Safety Management System.

HERBTA. BETA. SMIAFSHRENIAS, SaERERNEEERRE, B8HE6E
BARERHE=RZ2HE. TN IRFRFLIE, TESHEMABRIENE, KE/RS
BRI THRIFEERIEA SRR, WERHIERFESER.

For personnel under special categories, such as part-time, temporary and outsourced workers, the Group coordinates
with relevant units to undertake three levels of safety education, safety and technical briefings, and other related
activities in accordance with laws, regulations and relevant Group rules. In line with the specific nature of their work,

these personnel are provided with personal labour protective equipment meeting national or industry standards, and
are supervised to ensure proper wear and usage.

7 T2 TR gt
TARGETS OF SAFE CONSTRUCTION® BERRFAFURME
T EiE ACCIDENT RATE PER MILLION SQUARE METRES OVER THE YEARS”

*2025 FHIZ: 1
FEEBTKEME " B 05 T

Target for 2025: to maintain an annual accident rate?' per 0.75
million sg.m. of below 0.5 0.5

* 2035 FEIZ: .
0.25

MHEZREBRARU LEERSEH
Target for 2035: To eliminate production safety incidents 0
of major or hlgher levels. 202[] 2021 2[]22 2[]23 2[]24
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2024 5, SEHERRFEBRARU LB EERSSRN?, BBETKERES 0, IHERMTERA, BRETTE,
LR EEERIT,

In 2024, there were no major-level or above production safety accidents? within the Group. The accident rate per million sq.m. was 0, staying at the
lower end of the industry spectrum. The operation system was in good order, with safety risks remaining under control.

- BRTREHE A0 (EHEEREATH)

Accident rate per million sg.m. (including suppliers and contractors): 0

o EEBTIT- AEA0; EENE (2021-2024) ETIHT-AEUYA0, LHEIA 0

The number of employee fatalities of the Group was 0. The number of fatalities and the fatality rate had been 0 for four successive years (2021-2024)

- EEABBHETAEA 0, hl#H 0, BRIRHEIERE (LTIFR) A0

The number of fatalities reported by the Group’s contractors was 0, resulting in a fatality rate of 0, achieving a Lost-Time Injury Frequency Rate
(LTIFR) of 0 per million hours.

« TIBABO0 AN, THIRATIEREA 0BLIFH, BEIRHETEHE (ITIFR) %0

There were 0 work-related injuries, and 0 working days were lost due to work-related injuries, achieving a Lost-Time Injury Frequency Rate (LTIFR)
of 0 per million hours.

o ZLIBEENEIEE 100%, BRTLEENEHIREE
Safety inspection pass rate was 100%, realising closed-loop management of safety risks

AERULZ2BE, SEARIBEANEBEUNARSREENBEEHFTAEAZINLLERERBRASN
BT, HBEEReTRNEELEIRIR,

In order to achieve the above safety targets, the Group and its units continue to effectively operate a dual control system for safety management
that centers on risk control through classification, as well as hazard inspection and mitigation, thereby maintaining an environment to deliver safe

and stable productional operation.

19. BEHERRTLEERATDENEENTDUIERFIRT. EEER. RFEMR, EREMN. =¥HE,

. Professional companies that obtained the occupational health and safety management system certification include Sino-Ocean Service, Sino-Ocean Construction, Sino-Ocean Ecology, Sino-Ocean
Decoration and Sino-Ocean Mechatronics.

20. SWMAEHE: SEMBSENEEECEFHPHENSRABRT. EABRTANEERSBEASH, CERERAEH,

20. Defined scope for accidents: accidents involving production safety responsibility leading to fatalities or major environmental pollution that occurred in the production and operation activities of various

units under the Group; including suppliers and contractors.

21. BRTARERE - LERLBEAEFHREE /(FRM|IME /1,000,000)

21. Accident rate per million sq.m.=Number of accidents involving production safety responsibility/ (annual area of commencement or resumption/1,000,000)

22. BARU ERLEHIEER 3 ARMES T, HE 10 ARULES, EARE 1,000 Brok U EEHFCSERKINER,

22. An accident at major level or above refers to an accident that causes 3 or more fatalities, or 10 or more serious injuries, or RMB10 million or more direct economic losses.

©
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HRER (ErEEREEEERT2ARERERIES) , REBTER2EENZNME
BEBRENR, M. EEENSEELEERER, 2024 F, EERREMERIETEES
NEIRREITE 3R, BARME. BiF. SERETIFHEEHEMBIRERMR RERTAE
TRIEAERIER] 20 KXo

We have formulated the “Implementation Guidelines of Sino-Ocean Group for Management and Control of
Major Safety Risks in Development Projects”. Based on the work safety landscape within the industry and the
characteristics unique to each business project, we promptly and accurately identify safety accident risk across
business segments. In 2024, we carried out 3 periodic thematic activities, and issued 20 relevant notices regarding
dynamic risk identification and early accident warning and control via the intranet, emails, and the safety work
WeChat group.

2024 £, wOHEREERNSFEEEEALZ2AR, WRMEBLFINE 599 HEAR
SERETRENERE;, BR. IHRREHTEASESHREHNEFREL R, Nk
MBS BN IE TIZRERE T 5

In 2024, we fully identified the major safety risks of each development project within the Group, and carried out list
management for 599 major safety risks involved in the development projects throughout the year. We urged and
supported all projects to develop special management and control measures for common accident hazards in the
industry, and formulated special construction plans for sub-projects with greater risk exposure.

&g (EFrEEREFHREHTRERRIES) , SEREZEH—AEEEERRERE,
BEERE. RERENFRRE=ET.

In line with the "Implementation Guidelines of Sino-Ocean Group for the Inspection and Mitigation of Safety
Accident Hazards", the Safety Committee of the Group organises all safety inspections at the Group level,
including regular inspections, surprise inspections and special inspections.

- BEERETETERS; EEMEEESFEAT IINWAEE,
Quarterly inspections are carried out for development projects. And at least two inspections are organised annually for
operation and property projects.

- STEERE=F18ETML, HTEMERReEIRETEIGHE,
Third-party process assessments are organised on a quarterly basis to quantify and evaluate the safety management
of projects in progress.

» BHENTFERARBRNARREEITE =7 100% F=A.

Third-party testing is conducted every six months to cover 100% of large equipment with greater risks.

- GRTREEEEREELCEH RN EHRE MEEEEE,
Specialised assessments of underground structures are carried out from time to time in line with the progress of
projects and the rhythm of production and operation.

SAFETY EDUCATION
AND TRAINING

LB REI
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FeRk 1,435 R etgdstl, EIRMRE 13,7558, E—PRABMITOTHERR . 20244, i@
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We completed relevant tasks with quality performance, including monthly inspections of business departments,
weekly inspections of projects, and rectification of potential hazards, continuously improving the efficiency of
hazard inspection and mitigation at all levels. A total of 1,435 safety inspections and assessments were completed,
identifying 13,755 issues and further improving the effectiveness of our quantitative scoring and evaluation. In
2024, the core functions of risk classification and hazard inspection & mitigation were fully deployed online through
the “Sino-Ocean Quality Construction” digital platform, enabling the 100% online operation and management
of major project schemes and thematic inspections during the implementation of production safety and civilised
construction. During the year:

* SEREARR2EERA 599 18, HEEH 599 H. =HEE 64515, HXimaa 26315, 1812
BTG 491K, BERLE THR) , BIEERE

We completed 599 major safety risk identifications, 599 programme approvals, 645 tripartite reviews, 263 expert
evaluations and 491 process inspections & assessments, strengthening management focus through online
"benchmarking".

SHEEFTNEEN AR, HEBERKIERENTIE, FERASERIREHE AR TR,

We completed relevant tasks with quality performance including monthly inspections of business departments,

weekly inspections of projects, and rectification of potential hazards, continuously improving the efficiency of
hazard inspection and mitigation at all levels.

2024 &, mFEREE2R (FEARKNBEREEER) (BRIERSEEEERG) F
BERZEEFEMAREREER. 28, BUSNEEASTEEH, RAREEEKTY. &
BOONBRERENRA, RGN (ExfSEReHEEIIERESD , $IEZReE
BARK. TR, B NEFSk TERME, AR (TEmHE TTEaEE) ME
Aol [E5ERe) FRYRE, HRFNTESES (BEEINAEHIEASR) #§
il 100% B, 2FE, HAAMREHREREEE 1,204 R (BSLENR) , KeHEE4,214
R, ABEEESERSREMREUAS 1,800 ASMEREETA, RERDRBREIIEE
R#9% 6,321/ )\,

In 2024, Sino-Ocean arranged all employees to participate in the publicity and study of the applicable national laws
and regulations in respect of safety management, such as the “Production Safety Law of the People’s Republic of
China” and the “Administrative Regulations on the Work Safety of Construction Projects”, aiming to strengthen the
safety awareness of officers at all levels and enhance safety management. To help core personnel improve their
comprehensive capabilities, we have formulated the “Implementation Guidelines of Sino-Ocean Group for Safety
Education and Training” to provide systematic and tailored construction training. Having established the “Ocean
College” courseware library, we offer course series such as “Internal Construction Training Camp”, “Construction
Lectures”, “Safety Talks by Supervisors” and “Safety Talks by Experts”, covering 100% of the project participants
(including employees and major personnel of contractors) during the year. During the year, we organised a total of
1,204 fire safety drills (including escaping training) and 4,214 safety training sessions. We also basic competency
assessments for 1,890 individuals at key safety positions from development project participants, reporting
approximately 6,321 hours of occupational safety and health training.
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EFEEEE LRSS , ENERTIEERAEMRERBENAT, HESSTHEE,
RETHSESFERRNZORFN. AFTAOMEES, HINREERR, HHETEE
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5t HFETERSRER. BUB2ERR, HFETHR.

Sino-Ocean focuses on "growth orientation”, identifying and nurturing growth-minded talents. Continuously
empowering employees, we focus on and promote the organisation's core competitiveness, innovation and
change for sustainable development. Sino-Ocean has set up a “Mentor programme” to strengthen cross-
level communication and to facilitate employee learning and growth. Mentors at various levels are held directly
responsible for training of their team members. They provide on-the-job training and feedback and facilitate career
development among employees by devising and implementing education and training plans with the assistance of
human resources development tools. And they promote employee growth by supporting staff in accessing learning
resources and translating learning outcomes.

EFTAMEREATIEE L, BTEHANERTERATNEEER, KM 2022 F
BIET (EFEBAASXRERBEINE) , 2024 FEAAMEHEENMSTE). BER2] (Harvest
Programme) . #4EtEE1E] (Young Generation Programme) ERHEA 1ZEIEE 1618,
RARAEEE), TERETMEME R 23 BEEXR TR, RIBEBAFE, ZNEF, &
HIERTE, EFBHRIEARTIRER 600 8571, AFBERIDEEERETHEIZE,

In terms of organisation construction and talent training, we consistently focus on the self-improvement of the
organisation and the overall development of talents. In 2022, we formulated the “Implementation Measures of Sino-
Ocean Group for Talent Echelon Construction”. In 2024, we organised and implemented 16 key talent development
projects, including the Escort Programme, Harvest Programme, and Young Generation Programme, to enhance
critical capabilities, with 23 customised team workshops held across the Group. By extracting case studies and
customising courses based on business needs, Ocean College introduced more than 600 additional mini-subjects,
providing robust support for strengthening its brand value as an employer.

EFREMHRE T AT MRS, EETaUNANEREREER, FRASCRENEE, B
RAEEEEEENER , AEERE ) T
Internally, we have put forward the concept of talent pool and promote a platform-based human resource

management model to enable flexible use of human resources, and achieve selection and deployment within the
Group through a rule-based approach in the use of human resources.

EEETITEA BUEEHBRBERRE (BFEEBAERIVE) (EFEEETENER
HoE)  RBEERFEEET, BB S EEARNE % BT RRE. BB EMTE.
YRHEESHFABRETANERER, TRBETEENRE, ERBENNBEERE
BB T 100%.

Employee promotion and performance management are both carried out in strict compliance with the
"Implementation Measures of Sino-Ocean Group for Ranks" and the "Implementation Measures of Sino-Ocean
Group for Employee Performance”, on a quarterly and yearly basis. Through a multi-dimensional performance
appraisal system that incorporates objective setting and tracking, team-based performance appraisal, and agile

dialogue, employees are assessed based on their performance, followed by communication and feedback,
ensuring that 100% of the Group’s employees receive performance and career development appraisals.

TRAINING AND
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We have formulated the "Implementation Measures of Sino-Ocean Group for Talent Development" and "Work
Guidelines of Sino-Ocean Group for Standard Training and Operation", which clearly stipulate the employee

training system of the Group, including the duties and scopes of the training divisions at all levels, as well as the
main form and content of training.

EFABHPATEEERENKHEE, EEEFRRE LITITE, EREFRUR LR
TEESHNAAFERE. ARAREDEOENIEIER, EHHEREIIREETIEIEZ
THENBEREERE, AR, ARREIEE TRINTIZA,. MEEMEEREEH, X
FHEFAEXREET.

Sino-Ocean has its own sound talent training mechanism, with the online training platform of "Ocean
College", requiring all disciplines to develop courses in a combination of online and offline forms. The Group
has set up stratified training programmes by category, together with training assessment and appraisals
as well as student satisfaction survey for key training programmes. The Company also encourages
employees to obtain professional qualifications such as engineers and registered architects, supporting the
enhancement of their professional capabilities.

FOR MANAGEMENT TRAINEES WEEIEEE. BNEEESE. HERESEHE

HEEEE Sea Explorer Programme, Sailing Programme, Young Generation Programme

FOR KEY POSITIONS flRERRETE. EMEtE. BEFMRE. BEREFHF

E AR EALAT Enabling Programme, Escort Programme, Growth Programme, ,Harvest Programme etc.
FOR MIDDLE AND SENIOR MANAGEMENT EfEtEl. BAEE RENHEERER

HEPEE Long Voyage Programme, Pilot Programme, Leadership Coaching Programme

SPECIAL LEARNING PROGRAMMES
HeRgEe

RUEIARE . PORLEERE. AR, EOEE. BERTERE
Sailing Training Camp, Four O'clock Class, Case Theory, Craftsmanship Lecture Hall, Team Building
Workshops, etc.
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Harvest Programme-Future Executive Development Training Camp

R - #ERTARIIRE, RHEERX E
EFE” (8 “Fw -BIREE. RE -
FTERE. ‘B - KEERHE. ‘BR -2
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HE&AERR.

Harvest Programme-Future Executive Development
Training Camp is a key component of Senior Living
L'amore’s talent pipeline under the “Chun Xuan Scheme”,
which includes “Fresh Sprouts” (interns), “Lush Leaves”
(future supervisors), “Flourishing Blooms” (future
managers), “Harvest” (future executives), and “Supportive
Trees” (future senior executives). Comprising three
intensive training sessions and three rounds of practical
work experience, the programme is designed to nurture
project department managers into future directors for
elderly care projects.

BRI T KERRARRIEE, 838
TEIHESERNRFABRMNBER, A TE
ITHRBEHMNERERSE, BA THREXNMS

IGEi% R~

B R. B, 2EEIFEBRERESFEHE
1EBRE, ERIENESRF 30 AL (EAEH &
20 E. EHERHENE. ABRBRG L
BAR, #EERBHNEE. EEWRTIBAE
o —HABE 16 AL “HIRE 17T A, HBEZEA
B¥BNERPIAEIEAY 24%.

By establishing a clear pathway for managers to advance
into director roles, the Harvest Programme has successfully
enhanced employee recognition and fostered a stronger sense
of belonging at Senior Living L’amore. It has empowered
employees with sharper service awareness and greater
professional competency, contributing to an improved brand
image for the business. Meanwhile, participants have applied
their knowledge to unlock potential during the practical work
phase, resulting in the addition of 30 new resident clients, 20
sales transactions, increased room sharing among clients,
and service-level adjustments for over a hundred individuals.
These efforts have significantly supported the operations and
management of our elderly care facilities. The first cohort
included 16 participants, and the second cohort had 17,
collectively representing 24% of the target group, namely
department managers.
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EEPHKETFERBERIEDS
Group-wide Mid-Term Business Conference Team Workshop

SETHRHEETFGRERIER, 2—RR
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The Group-wide Mid-Term Business Conference Team
Workshop, structured as an in-depth exchange and
sharing session, creates a unique team-building journey
that aims to foster shared empowerment, open dialogue,
and improved communication. It encourages participants
to confront current challenges and uncertainties head-
on, build resilience, and pursue further growth and
breakthroughs.

wiEFEREER LI, #HSREZOARER
BHEXM, EMEHEEER, NEEER
B, EABEED. BRETREZEFER

B2, BRER, ERE THREIABEEAL
AEHHERE, BERARRRIBE, @EZE.
RAFME. =BIREL0. 2RIMFEHIZROART0
BRA, HEEEPSE AR 41%.

Through this team workshop, key participants benefitted
from quality exchanges that, in turn, propelled their entire
teams forward, fostering a more positive atmosphere and
greater confidence across the organisation. Building on in-
depth engagement, participants embarked on a journey that
allowed them to reflect on their roles both as individuals and
as team members. This helped them realise that the current
challenges are not only an inevitable experience for both
the organisation and its members, but also a story of shared
growth, facilitating communication, enhancing resilience,
and strengthening confidence. Over 70 key participants,
representing approximately 41% of the Group’s middle and

senior executives, took part in the workshop.
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THE GROUP'S TRAINING
DATA FOR YEAR 2024

£E 2024 F2FIFNEHE

B TIEN4EANE
0,768

B TIEFIAE AR
TOTAL ATTENDANCES OF
EMPLOYEE TRAINING

TOTAL NUMBER OF EMPLOYEES
ATTENDING TRAINING

79,149

........................................................................

........................................................................

- 0 General employees

.........................................................................

0 hEREERE
0 Mid-level and senior
. management

......................................................................
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ETIHIIBER (%) 1 []

Employee training coverage rate (%)

ETHEIIGER ()

Total training hours of employees (hours) 22 1 24

B TIEINERR ()
Total training hours of female
employees (hours)

PREEEESINIEREER ()

Total training hours of mid-level

BTREMRELRE
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\J Total training courses of employees (courses)

N EBMETEIEEE (1)

Total training hours of male

- employees (hours)

- /
BT IR ZAEEE () 1 [] []
)

SAREIREIEERR ()
Total training hours of senior management (hours)
)

BEESTIHINBER ()
Total training hours of general
) employees (hours)

management (hours)
MNIYEEE (/)\BF) )\i’\aiﬁ.‘%)llﬁ_lﬁﬁéés'ztﬂﬁzs (7o)
Average leaming hours (hours) . Average training and development )

BHETASEIIRR (1)

N VAN
employees (hours) ]

Average training hours of male

BEETIASEINIRR ()
Average training hours of senior
employees (hours)

rI BT AEIIRR ()E)

expenses (RMB)

Average training hours of female
employees (hours)

employees (hours)

BEEST AIOEIIRR ()
30 22 Average training hours of general

REREETHRPILEMATHFEHITIERR

GN:5)) ZEHEB LG 0
Total training hours on enhancing the awareness of employees on compliance Employee participation rate 0
i i i it )

with competition laws and fair competition (hours)

BERZeRRIEIERR ()

Total fraining hours on occupational health and safety (hours)

AREERIEIBRER ()

Total fraining hours on sustainable development (hours)

0,3/1
396.5
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FOR HEALTHY SOCIETY
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Sino-Ocean Group has a long-standing interest in and support for the healthy development of communities and the society. Striving to advocate the philoso-
phy of "Building-Hsalth", our departments and subsidiaries support surrounding communities, villages and cities in achieving a better life. With Sino-Ocean
Charity Foundation ("the Foundation”) as a platform for social responsibility, we work with all stakeholders to contribute to the sustainable development of
communities and cities from a perspective of major social impacts.
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SUSTAINABLE CITIES
AND COMMUNITIES
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Under the guidance and requirements of the "Sino-Ocean Group Policy on Community Management", we have a clear understanding of the
close relationship between our business and the community, and the impacts of varying degrees that we may have on surrounding communities.
Accordingly, we collaborate with various partners to respond to the UN Sustainable Development Goals. And we strive to build a harmonious,

liveable, diverse and inclusive community with cultural characteristics and innovation vitality, so as to promote the common prosperity and
coordinated development of the community.

PROMOTING URBAN REVITALISATION

EFEEBRARBNTEREE, THESHTERERREMERT, BTRGER. FEXE. HEMRN, BREH
BREANENEREENRE, BRmEtEesimEREERE, (EEAREE. BhmNERAR, BRERBRIENE
RER, AWMEANESEN. BE 2023 F, EBATE. NERTFAEE. NEERE. NERFRIE, M
BRI ARBBERER. RIEFERITE. RNEEIRM, REFEERE. NEFEREFLZERBIEHE
T SEER, EEL 3,000 BFAK, 2024 F, B EREBRSAIR, EEITREENEERKE, B2 T7HEEN
AMEREGIER, LEBMRRERIED, BETHAMSEN, THRTEHRE, BBZEXRE, BaNINIER,

BEEFEE, R, RRESFED, MEEN6EEE, FPRItR. AR, Hr. BN EIFET, FHBEERE
NEFAR. BRBEFZERT, ARFE_HGEEETE RIFEAR,

Sino-Ocean Group vigorously builds its presence in the field of urban revitalisation. In the implementation of many urban revitalisation projects, the
Group undertakes demolition and reconstruction either rejuvenation of existing project or community renewal. The Group follows the logic and rules
of organic urban development, promotes urban revitalisation and development step by step, and facilitates the organic growth of people, buildings
and cities to enable the healthy development of the environment and inject more vitality into cities. As at 2023, we had accumulated extensive
experience in various projects, including Taikoo Li (Chengdu), Guiyuan Temple Complex (Wuhan), Hejiadun (Wuhan), Sino-Ocean Yangtze Opus

(Wuhan), Qingbaijiang Park Urban Organic Renewal (Chengdu), Ocean Express (Shenzhen), Sino-Ocean Dream Land (Shenzhen), Ocean
Seafront Towers (Shenzhen), Ocean Palace (Shenzhen), with a total area of about 30 million square metres. In 2024, we launched our urban
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revitalisation business from the ground up, exploring industry trends and policy opportunities while establishing the corresponding organisation

and business systems. Through hands-on operations, we proactively refined our organisational structure and expanded our business scope. By

fostering multi-disciplinary collaboration, integrating internal and external resources, and leveraging Sino-Ocean’s expertise in elderly care, services,

and health, we secured six new projects across Beijing, Shijiazhuang, Jinan, Changzhou, Zhenjiang and other cities. Covering a wide range of

areas, such as sub-district upgrading and commercial renovation, our business scope has laid a solid foundation for Sino-Ocean’s second curve
transformation.

EERFOEOEMAEEEL Comparison before and after the renovation of Heart of Hankou (Wuhan)

BERFBESEEEREREEL Comparison before and after the renovation of Citylane (Wuhan) Immaculate Conception Cathedral

BEWHER
CONSTRUCTION OF SMART CITY

BRESXFARE, HBESNTREMEZESEFINBEETHFEEREZE, AREFRESZERERLNEFA
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SIEEIM SRS HENET T Es B KT,

Building intelligent and beautiful homes and promoting the development of smart cities and communities are Sino-Ocean's efforts in accelerating the
achievement of sustainable development. In order to provide high-quality, intelligent and beautiful homes, the Ocean Brilliant City (Langfang) project has
equipped residents with a whole-house smart home system, with access to the Schneider Electric Wiser wireless and the KNX wired solutions, so as to

functionally integrate a series of smart products into a living scenario experience. During the planning process of the project, we assessed many dimensions
such as the integrity and functionality of the products, the selection of eco-friendly materials and the aesthetics of the design, with higher requirements.
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Since 2008, Sino-Ocean has been actively responding to the policy call and participating in the construction of
affordable housing. In 2010, Sino-Ocean undertook the largest affordable housing project under construction in Beijing
at that time - Ocean Runyuan and one of the first batch of public rental housing projects, Ocean Landscape Eastern
Area, proactively contributing to maintaining price stability and promoting the healthy development of the real estate
market, thus fulfilling its social responsibility. As of 31 December 2024, Sino-Ocean had cumulatively acquired more
than 30 new affordable housing projects of various forms, covering 16 cities (including Beijing, Shanghai, Shenzhen,
Tianjin, Jinan, Dalian, Qingdao, Ningbo, Fuzhou, Foshan, Wuhan, Hefei, Chengdu, Guiyang, Xining and Harbin) and
involving more than 18,000 units.

=51
CASE STUDY:

AERE 2021 FEBRENEDN (RARMREBREMHEEEENER) , BFERBZERTBRERE, B
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In response to the Opinions on Accelerating the Development of Affordable Rental Housing issued by the State Council in
2021, Sino-Ocean Ecology was commissioned by the Qingyang Municipal Government to carry out the planning and landscape
design of 531 mu of land in Xifeng District, Qingyang City, for the construction of affordable rental housing. The project aims to
promote a new approach on urbanisation with a focus on people, alleviate the structural supply pressure in the rental housing
market, and promote the realisation of "meeting the housing needs of all people". Based on the concept of "10-minute radius
community living circle", the project proposes a community development plan based on local needs and national policies, and
promotes the implementation of the concept of ecological and intelligent communities. Through rational and scientific layout
and landscape planning, the project will help attract young talents to the western region, and provide young people with an

ideal home that is fully functional, healthy and energetic, trendy, ecological and intelligent.

CHILD-FRIENDLY
COMMUNITIES

RERFHLE
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China's National 14th Five-Year Plan has included the construction of child-friendly cities as a major project. As
a city service provider and builder, Sino-Ocean started with The One (Nanjing) in July 2022 and has launched
programmes to co-build child-friendly communities in eight cities in Eastern China, including Shanghai, Suzhou,
Yangzhou, Wenzhou, Zhenjiang, Yueqing and Danyang, with initiatives such as "Kindred Family Schools"
and "Young Citizens" to support the growth of children. In 2024, Sino-Ocean introduced "Young Citizens"
development field bases in 28 Sino-Ocean projects in 23 cities across the country, and organised year-round
children's development activities and health and safety lectures with the Institute of Sports Medicine of the
General Administration of Sport of China. Children are the future of cities. Sino-Ocean respects the rights of
children and each user, and actively creates a healthy, safe, caring and friendly community atmosphere to help
build each and every child-friendly city.
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BOOSTING ALL-ROUND
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SUPPORTING RURAL REVIVAL
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With "advancing rural revitalisation across the board" stressed in the report to the 20th CPC National Congress, China has entered into a key period
of steadily promoting the revitalisation of businesses, talent, culture, ecosystems, and organisations in the countryside. Focusing on the country's
"Rural Revival Strategy" and the enterprise's "Industrial and Principal Business Coordination Strategy", Sino-Ocean Group leverages its strengths
in project construction, capital operation, achievement transformation and market operation. We work with scientific research units and relevant
enterprises to exert their respective advantages and support each other to achieve modern industrial and commercial agriculture as early as
possible, finally transforming agricultural scientific research results into practices.
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In 2017, the Group took Damao Village in Sanya as a pilot area and invested in the construction of Sino-nature Garden, the first shared farm
in Hainan Province that has passed the acceptance inspection. The project covers a total area of about 17,680 mu. Based on modern facility
agriculture and tropical high-efficiency agriculture, the project introduces high-quality resources from technology, education, tourism, cultural and
creative sectors and forms a new rural development model underpinned by distinctive, meaningful agriculture-based cross-industry business
models. It is divided into four sections, namely modern agricultural sightseeing area, ecological agricultural experience area, ecological leisure
resort area, and leisure and health sports area, with the aim to revive the countryside with health elements and ingenuity.
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Closely aligned with the national strategy and the overall development layout of the Hainan Free Trade Port, and making full use of the countryside
characteristics, Sino-nature Garden aims to foster a better agriculture ecosystem featuring enhanced landscapes, resources and services.
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In 2024, Sino-nature Garden and the Damao Village Committee jointly founded the “Damao Corn” brand, which received high recognition from the
market and attendees at the China (Hainan) International Winter Trade Fair for Tropical Agricultural Products and the Global Tropical Agriculture
Innovation Conference. The enterprise made an exclusive sales commitment and provided end-to-end services, covering seedling, planting,
harvesting and sales. This successfully motivated farmers in Damao Village, Luopeng Village, Zhongliao Village and Honghua Village of Jiyang
District, Sanya City, to cultivate 100 mu of corn, achieving a yield of up to RMB 8,000 per mu.
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Focusing on the “Three Rural” issues - agriculture, rural areas, and farmer development - Sino-nature Garden also actively engaged professional
talents to provide insights and recommendations for rural revival, obtaining approval to serve as an expert talent service base in Hainan Province.
In April 2024, with support from the Hainan Nanfan Breeding Expert Service Team, Sino-nature Garden and Sanya Institute of China Agricultural
University entered into a “one-institute, one-village” strategic cooperation agreement to introduce new varieties of fresh corn and winged bean for
demonstration and testing. In addition to successfully applying for the establishment of the Damao Fresh Corn Science and Technology Institute, the
Garden also initiated a research study on green agricultural development practices in Damao Village in partnership with the team of Academician
Zhang Fusuo from China Agricultural University. Meanwhile, we also engaged Nanjing Agricultural University, Beijing Academy of Agriculture and
Forestry Sciences and other institutes to provide researchers with services such as experimental field management, technological transformation
and implementation.
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Recognising the unparalleled, enduring trait of culture, Sino-nature Garden also prioritises fostering rural culture. In May 2024, it facilitated the
People’s Government of Jiyang District, Sanya City, in appointing Chinese painting artist CHEN Haihua as the artistic head of Damao Village,
tasked with guiding its aesthetic design and cultural development. Sino-nature Garden successfully hosted a series of events, including the Swing
Competition of the 12th National Traditional Games of Ethnic Minorities, Hainan’s 2nd “Harmonious Countryside” Health Running Race, the Sanya
Farming Games, and the Exhibition of the Transformation of Hainan Nanfan Breeding Scientific Research Achievements, highlighting Damao’s
rustic charm and the cultural heritage of the Li ethnic minority.
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Using Damao Village as a platform, Sino-Ocean Group will actively promote the integrated development of rural agriculture, culture and tourism.
We will expand our existing efforts to create a rural cultural and tourism experience that is thematic, distinctive, engaging and grounded, thereby
contributing to the high-quality development of leisure agriculture and rural tourism.
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Sino-Ocean proactively creates job opportunities in its own operations, and strives to work with local communities to actively promote employment.
Currently, our business operations span more than 74 cities. Projects such as Kunming In Galaxy, Xi'an Ocean Mansion and Grand Canal Place
(Hangzhou) have created desirable employment opportunities for the local communities. In addition, we provide students of ethnic minorities and
from colleges with courses on national confidence enhancement, quality education and architecture, as well as internship opportunities, so as to
disseminate professional knowledge, improve the employability of young people, and help the stable development of society.

WM ¥ L1258 Grand Canal Place (Hangzhou)
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Since its establishment in 1993, Sino-Ocean Group has actively devoted itself to social charity and continued to implement social responsibilities. In
2008, Beijing Sino-Ocean Charity Foundation was officially registered with the Beijing Municipal Civil Affairs Bureau to promote charity in an orderly
manner and make arrangements for volunteers to actively participate in charity. As of 2024, Sino-Ocean Group and Sino-Ocean Charity Foundation
had donated a total of about RMB 550 million to support social charity and benefiting more than 630,000 people in over 281 cities across China.
Sino-Ocean Charity Foundation has also cultivated a number of charity brand projects. The Group is using this as a platform to lead departments,
professional companies, partners, customers, etc. to actively participate in charity and philanthropy, and work together for a healthy community and
society.
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During the year, the Group continued to promote the Sino-Ocean values of "micro-philanthropic, inclusive and sustainable” charity. With the strong
support of Sino-Ocean Charity Foundation, a champion of "putting love into action", the Group focused on the low-carbon transformation of public
welfare projects and the implementation of Sino-Ocean's "2050 Net Zero" project - social "net zero", so as to promote low-carbon awareness among
all people. Over the years, we have managed to engage more employees in our initiatives of social responsibility and charity. What is more, the
employees also invite their friends, relatives, clients, business associates and even strangers to take part in social development campaigns such
as healthcare for the elderly, confidence-building for children, cultural preservation for ethnic groups, urban-rural exchanges, civil education, low-
carbon and eco-friendly development, as well as general issues on public sports and health. Meanwhile, the Group's professional resources have
been channelled to support regional, rural, urban construction, and the spread and wider practice of healthy and low-carbon concepts.
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Communication with affected communities provides the basis for effectively supporting community development.
We maintained close ties with communities at different levels through various channels. For example, we collected
information about what customers and local communities needed and gained opinions through the Group's social
media accounts. Sino-Ocean Charity Foundation gained a deeper understanding of the real situation at donation-
receiving communities through surveys and follow-up visits. And members of the Ocean Family adapted our
services based on analysis of information submitted by property owners online. The most effective method of
communication has been to encourage community members to participate in projects. In 2024, on the back of
the full support from the Sino-Ocean Youth Volunteer League for volunteer activities, a total of 9,695 volunteers,
including customers, employees, suppliers, partners and other stakeholders, were directly led to provide 153,000
hours of volunteer services during the year.

EgiRlE (ARB 88T 323 95
DONATIONS FROM FOUNDATION (RMB million) .
wEnttgEE (AR 88T ZU 1 UU
DONATIONS FROM OTHER SOURCES (RMB million) .
EAHREMERIRN (AR¥ BET) 53 49
POVERTY ALLEVIATION RELATED INVESTMENT (RMB million) .

SREEARISESRE (/\BF) 1 53 U[][]
VOLUNTEER SERVICE HOURS (Hours) )

SEEAE (N) 9 695
NUMBER OF VOLUNTEERS? (People) )

IHEEEZEAY (A) 27 636
NUMBER OF DIRECT BENEFICIARIES (People) )

em——— 8489258
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Sino-Ocean Charity Foundation officially launched the "Sino-Ocean Health (Environmental
Protection) Charity Programme" in 2019. The "Sino-Ocean Building-Health Fund" has been set
up under the programme to support communities, villages and cities in carrying out activities on
building health and environmental health.
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The "Greener Old Community Healthier Life" environmental charity programme originated from
the "Old Neighborhood Greening" scheme?”. In order to create a more sustainable community,
we have combined community conditions and building health theories to carry out specialised
research in the four areas of healthy exercise, healthy living, healthy culture and healthy
sustainability. To be specific, we have added activity spaces for children of different ages, "one-
metre vegetable gardens", variable-speed circular plastic running tracks and healing plants to
old communities. In addition, new technologies, new energy and eco-friendly materials have
been used in the renovation, such as automatic hand sanitisers, solar power charging, reuse of
existing materials and international leading eco-friendly plastics. Under the programme, green
and healthy transformation has been completed in Ocean Paradise, giving a new look to the
community of more than 20 years old, and enhancing the interaction with the residents.
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24. The "Old Neighborhood Greening" scheme started in 2006. Focusing on serving old communities, it built environmental
improvement or transformation demonstration projects and held environmental education activities revolving around themes
such as multi-channel use and conservation of water resources, planting and promotion of native plants, use of renewable
resources, energy conservation and emission reduction. The scheme carried out activities in more than 800 communities in
17 provinces and cities and benefited at least 40 million people.
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With the support of the "Sino-Ocean Building-Health Fund", Sino-Ocean Charity Foundation
leveraged its platform advantages and teamed up with relevant government agencies,
industry associations, research institutions, international institutions and other partners to
jointly initiate and establish the "Building-Health 2030" Alliance ("the Alliance") as a cross-
industry and cross-professional collaboration platform. Members of the alliance jointly carry
out healthy and eco-friendly renovation of old communities, research on healthy building
standards and other sustainable city-related projects, regularly conduct professional and
diverse discussions and sharing on sustainability topics, promote the concept of community
sustainability, address risks of climate change, and advocate eco-friendly, low-carbon, healthy

and sustainable production and lifestyle.
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Since 2023, we've joined hands with members of the Alliance and other industry partners to
organise the "Building the Future - Building Health 2030" Alliance salon. The event provided a
substantial platform for professional sharing and exchange among industry peers, university teachers
and students. It explored healthy and low-carbon building practices in the post-COVID period
from different perspectives, as well as the development path from ultra-low to near-zero energy

consumption and then to carbon neutral buildings.
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"Ocean Marathon" is one of the core projects under the "Sino-Ocean Health (Environmental
Protection) Charity Programme" as the charity IP of Sino-Ocean Charity Foundation. With
members of the public as main participants, the event features sports, health and charity. And
with the APP as the platform, the charity run includes the "Online Marathon" and the offline
"City Relay". After participants complete a specified number of kilometres, Sino-Ocean Group
will make corresponding donations to the "Little Partner" Education Sponsorship Scheme.

With the theme of "Healthy and Beneficial Exercises for All", the 8th Ocean Marathon continues
the online + offline activity mode. Under the guidance of the Institute of Sports Medicine of the
General Administration of Sport of China, it helps the public cultivate the habit of scientific sports
through online sports clock-ins, offline health runs, scientific fitness guidance and other means.
Since the first charity run in 2017, it has received the support from many partners and attracted
more than 36,000 participants from all walks of life, spanning 52 cities across 32 provincial-level
administrative regions, with a total running distance of over 886,000 km, equivalent to 22 laps
around the Earth.
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The Group undertakes its commitments to education and student sponsorship through Sino-Ocean Charity Foundation, a charity venture that has
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specialty in education support and has more than ten years’ practical experience in education funding.
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The “Little Partner” Education Sponsorship Scheme was established in September 2008, which is the
core project founded by the Sino-Ocean Charity Foundation, and its longest-running charity project.
This scheme aims to support primary and secondary school students in remote and economically
underdeveloped areas by improving their learning and living conditions. Through material and financial
assistance, it helps local children advance their careers and strengthen national confidence, securing a
healthy, more promising future for them. Since 2024, the “Youth Spine and Vision Health” programme,
organised by the Institute of Sports Medicine under China’s General Administration of Sport and hosted by
the Sino-Ocean Charity Foundation, has been providing special screening services for schools in Qinghe,
Xinjiang. By promoting scientifically-sound health concepts and providing targeted health screening
and medical diagnosis, this programme has made a tangible impact on improving the children’s health.
It also raised awareness about spine and vision health among authorities in Qinghe County, receiving
broad attention from the local government. Guided by the public health principles under the “14th Five-
Year Plan”, the Sino-Ocean Charity Foundation will continue to focus on and support education through
platform-building, aiming to help young people grow up as healthy and happy individuals. Let's work
together to create a healthier, safer, and more hopeful future for our youth.

BE 2024 FK, ZErEIHETED) 100 SRFFER , REVMERIRESEBBARKE
1,353 Brt, SHBLEEIB 9.2 BAR, 2024 FHEE 8 FIL HREERE L6
EWRET, B EHEAEEESFERE,

As at the end of 2024, the scheme has funded more than 100 schools, donated over RMB13.53 million
in kind and in cash, offering aids to more than 92,000 students. In 2024, having received continuous

donations from Kempinski Hotels, the project conducted online art classes with distinctive features at
more than 8 ethnic minority schools.
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Under the "Little Partner" Education Sponsorship Scheme, the "Singing for Love" campaign seeks to
broaden our pursuit of spiritual well-being and connect children in remote areas and the outside world
through arts and music. Its top priority is to redress the balance in primary education development. The
Ethnic Cultural Heritage Performance and Exhibition Fund was established in 2017 to promote and
encourage ethnic culture inheritance and dissemination. With the establishment of the Sino-Ocean Charity
Foundation Education Base for Traditional Kazakh Culture in Xinjiang in 2022, we have now set up similar
bases in Sichuan, Qinghai, Inner Mongolia and Xinjiang, helping to continue the transmission of local

cultures of minority groups in remote areas.
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Since 2021, we have been operating Cloud Art Class, an online art journey targeting children from

sponsored schools in mountainous areas, on every eve of the Children's Day on 1 June. This programme
aims to create an opportunity for children from various ethnic minority groups across China to celebrate
the joyous occasion of Children’s Day, encouraging them to learn about the llifestyles and symbols of their
own ethnicities. Using pens and paints, these children draw about the innocence and joy of childhood,
creating artworks in celebration of their ethnic cultures. As our love spans mountains and seas, we aim
to build a bridge for children to pursue their dreams. By organising charity sales and exhibitions featuring
cultural works, we use these artworks to support children in mountainous areas, seeking to inspire and call
upon more members of our society to actively participate in philanthropic causes, to provide these children
with scholarships and broader platforms by raising additional funds. We strive to make a concerted effort
to improve their learning and living conditions. All funds raised will also be used to provide donations to
our “Little Partner” Education Sponsorship Scheme. In 2024, 258 students from 7 sponsored schools in

Sichuan, Inner Mongolia and other places participated the Cloud Art Class.
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The "Young Citizen" Innovation Charity Project was officially founded in 2016. The activity advocates the
whole society to pay attention to the responsibility, awareness cultivation of the teenagers and children
as "Young Citizens", and encourage them to identify and solve problems from their own perspective. The
ultimate goal is to let children influence adults through good deeds and make their own contributions to
social development, promoting core socialist values among China's younger generations.
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Since 2022, Sino-Ocean established its “Young Citizen” Growth and Practice Base at SINO-OCEAN & ONE
UGC-LIFE, Nanjing. Since then, it has expanded nationwide, actively organising year-round growth and
practice activities for children. Collaborating with streets, communities, firefighters and other governmental
departments across the country, as well as leveraging the social resources of the “Agony Aunt” Editorial
Office of China Children’s Press & Publication Group, the Institute of Sports Medicine under China’s General
Administration of Sport, and the Blue Sky Rescue Team, we have conducted multiple health and safety
seminars for the “Young Citizen” initiative. Advisors from the UNDP Movers project have been invited to share
sustainability lessons, advocate for sustainable development, and empower children in the community. To
date, we have held 35 community-based events, including “Run for Charity” and charity sales. The “Young
Citizen” Growth and Practice Bases have evolved from focusing on families and communities to addressing
broader concerns such as our cities and planet, fostering internal growth and expanding outward, enriching

child-friendly communltles W|th deeper connotations.
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1= ,¥ r?"‘ﬁ%J The "Seafaring Students-in-Action Incentive Scheme" was established in 2009, which is mainly designed
ﬁ. j('g’j' E?i = %E% to support students to engage in social work initiatives such as teaching in remote areas, artistic creation,
S'ZT# E‘I‘%U teacher training, environmental protection, elderly-care market surveys, startup incubation and innovation.
%@éﬁ% AERE TEBETE) BEETRE, 2019 FRBBERI=F - @Rk KBRS
STUDENTS - IN-ACTION GEHIEEE, ITABLERE EBE-HE) BT, SRARBLEUFENMMEES, T

INCENTIVE SCHEME

EEHER. BRHmBIREFam.

In response to the call of the "Beautiful China" policy, the "Building - Healthy Future" College Students
Architectural Design Competition under the scheme was established in 2019 to support college students
to focus on the concept of “Building-Health” and encourage them to create healthier, lower carbon design
works with their expertise and abilities.

WrEmarine | O EEEE | (s

1A AEAL ENTATE ABSOCIATION SIND-DERA

UE

BUILDING HEALTHY FUTURE

2 9F i Eh 73
R RERI AP ERAH S YRR

¥ REE 2EAREHEERSR: +EUE’J&TL‘%‘%3FJ'L, EREREERES, I
RHTRBEREPEBRRIFMESEI—E, 5 ENEEEMERITRERUNE THREE
BEEES, NEHE. MES MW, 5%, /\%'Jéﬁmikﬂéo

The "Seafaring Students-in-Action Incentive Scheme" is a meaningful event. It combines theory
and practice, and integrates industry development with corporate needs. The theme of each year is
closely linked to industry development and current hot topics, sharing new situations, new ideas, new

technologies and new methods to create a zero-carbon future.

— HEEMERGEER RERKE

——NMr. Chen Yiming, President of China Real Estate Association
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HEREEFLRE
COLLABORATION AND SHARED VISION FOR HEALTHY SOCIETY

PART OF THE WINNING WORKS IN THE "BUILDING - HEALTHY FUTURE" COLLEGE STUDENTS ARCHITECTURAL DESIGN COMPETITION
- Rk 2EARERERRIALNDEEER

GOLD AWARD WERAE (EEERE)
£ ES "Vertical Community", by Shandong University

SILVER AWARD FERTEKRE (FHREEHZED

R (ER "Springfield Flower Kindergarten", by Beijing University of Technology

BRONZE AWARD REAZ CBAZX)
SR ES "Bubble House", by Southeast University

O A e
LEEFS 45}1
e Ry

150



SR 2024 FETIRHER RIS SUSTAINABLE DEVELOPMENT REPORT 2024 OF SINO-OCEAN GROUP HEREEFHLRE

ELDERLY CARE

RERMIE

GOOD HEALTH

COLLABORATION AND SHARED VISION FOR HEALTHY SOCIETY

AND WELL-BEING

FEERMER SR RE S S AN E RN REMESHRERMETEZEAR

El]%qﬁ%% MREEEEL, BEER 2015 81, RUZANHEEER. SHE
A EELE SEEEFH TS SRR, B8 AR SEE
SERSHFEENET. AEE, NENE, BESEARNERTHTR

PEREZHFEARAR, 2SRk, SRBINEER 640 AR, FRERMLEELES) 16
R, HTBEEEEBERESIEARSE 70 87t

The "China's Backbone Health Support Program” is a special elderly-care project established
by Sino-Ocean Charity Foundation in 2015 to support specific senior citizens who have made
significant contributions to the country and nation. At the beginning of its establishment, we
collaborated with Senior Living L'Amore, Haiyihui and other healthcare resources to provide
health support and care to veterans in Chicheng, Hebei. Public donations were collected via E ﬁ_ V. ? E ﬁ %B(] %‘ M.
a special fund to support related operations. Come rain or shine, the project provides health Started from 2008

support and care for war veterans twice a year. So far, we have helped war veterans 640
person times and conducted 16 return visits to Chicheng County, sending nearly RMB 700,000

ANZroup.com

in supplies and funds to war veterans.

MFERERELEFINATETEEN
AIRERFZNEAHELRR. FRRAEFZNELHE

For more information about Sino-Ocean Charity Foundation, please follow the WeChat official
account and channel, and Tik Tok official account.

EFZ Am%ﬁﬁ BEFZNAGESE BEFZNAEESE

MIERTR 1RIRSE BER
WeChat Official Account Official Channel Tik Tok Official Account
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B2 OUTLOOK

UTLOOK

FREE

2025 &, EHEBEMBRIZNEAINRE, WERER LR,

In 2025, in the face of a more complex and challenging environment at home and abroad, we shall move forward with confidence.

22 FE) % Bg CORPORATE STRATEGY

TR - #E) — B30 BREHRE, BFE

R AR A BRI E B IS E S,
BRENEMRITERN. BRNEXENKE, R,
HFItLBEEMEER, BHEMKRIHERRZT,
ABHEAFHELSYE, 2025 &, BEEHLEHNE
EZB8 2025 &F, WMEemERN, E2
BiE. W2, BEEUECERNEERE
[OEgE P At E PR, BT BUEE S, BSOS,
ROBBEERE. 2EXRRED, KNEREE
ERR. BHEHM. FTREEFHES, TR
SMEBLLE, ZENREASERTHEERE
EMBRIES o

“Transformation & Rebirth” — After over 3 decades of development, Sino-Ocean has
established a mature corporate governance structure and market-oriented operation
mechanism, backed by its strong product development capabiliies and an efficient,
professional workforce. At the same time, we recognise the need to explore new
real estate models. In 2025, Sino-Ocean will embark on a new journey towards
sustainable operations. The year of 2025 marks our unwavering commitment to
high-quality delivery, which we view as both a responsibility and a mission. We
will continue to meet the expectations of our customers and the community with
premium products and services. To foster flexible mechanisms and energise
workforce, we will focus on leveraging the Group's multi-format, full industrial
chain advantages. We aim to vigorously develop new business such as light-asset
operation, urban renewal, and non-performing assets, progressively increasing
their proportion in our portfolio to consolidate and enhance the Group's sustainable
operational and development capabilities.

AlIF4EEX R TE SUSTAINABLE DEVELOPMENT MANAGEMENT

THEhERITT, BEERLLE) BEE Al HHE S REK
B g, ERRANEBRAYE M, EIFEEIHE
BTRIHHESE R BRANEF 12050 3 FHEH0 5181,
RERAGEE, BIESC B, BREMNBAN
B ESG R EE. EAENBEERERA. Bx
EMIEI. ERBIFSERS EE, RS
BEREETRRVTRER KT, EFEERE 2
R-f2FR) ESWEET, RIEEEHRE, #ME
WA BR, RIEEGEHRERNE. BE. 7
EER.

Great progress can only be achieved through untiring struggle. With the steady
advancement of the sustainable development strategy and the announcement of the
carbon neutral strategy, Sino-Ocean Group will continue to adhere to the sustainable
development path and its “2050 Net Zero” plan. We believe in creating long-term
values and strengthening our ESG strengths. We will strive to maintain our position
as an industry leader in sustainable development and management by adopting a
more scientific and effective approach to ESG risk management, building a more
robust management and supervision system, enhancing training, and engaging more
actively with stakeholders. Sino-Ocean Group will create a value-sharing mechanism
under the “Building-Health” concept, thereby achieving healthy, harmonious, stable
and sustainable development that connects people, buildings, the environment and
society.

EFEZMAZESEZ SINO-OCEAN CHARITY FOUNDATION

BEHEE, 2078 — B EETHRER.
#E. HERRSR, BRI EHEMNTH RS
BHENE. —HHE, HERERERHEETHR
WA, TRE. BN BHIREER, (EE(RH
EISNEMESE, REtE FE NER;, 5—
HE, BEHE, B EENREMZ2ME
BMERHE. THEER, RIBELEBENEER
KRIBEBERIERR ; AR, TEESNBHERRE
2, EEHERBTREIFENEES. RFHE
HTHESTEEREOERARSE, JEAH,
BERTNE, 7 THm BET, AAEZES
EESNESSHRRMENERL.
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It is our responsibility to spread care and love. The Foundation will continue to focus
on environmental, educational and community well-being initiatives to address social
issues and urban sustainability challenges. On the one hand, it will continue to drive
low-carbon transformation through social responsibility projects, supporting eco-
friendly practices across communities, villages and cities, promoting the low-carbon
philosophy, and facilitating the realisation of “net zero” in society. On the other hand,
it will focus on education by helping students in underdeveloped areas receive
education and complete their studies in a safe and healthy setting, ensuring that
funds are allocated in line with their real needs. At the same time, the Foundation
will actively advocate for and convey the concept of health while promoting healthy,
sustainable lifestyles within communities. We will encourage more volunteers and
caring enterprises to participate in and support charity causes. By uniting the power
of the public, we will continue to bring greater financial support and social attention
to disadvantaged groups under the proposition for “shared interests”.

B RREEFR FEEDBACK FORM

FEEDBACK FORM

ERRER

SHHEE,
&yF!

B ESRREREEARS, ATHEERFEETREERTFR
HEAEERRERR, B FERRBENERMER.

ARVRRIER, FEBRREUT AR, MR ERRER.

LtEoh, EE R LOEBIB X B 45 1R I F SR B R 15 48 X FR B0 S
csr@sinooceangroup.com IRHEHNEEERNER,

Dear readers,

Thank you for taking the time to read this Report. In order to continuously improve Sino-Ocean
Group's sustainable development and information disclosure practices, we kindly request that
you share your opinions and suggestions with us.

For the sake of paper consumption reduction, please help complete the feedback form by
scanning the following QR code.

Alternatively, you may send your valuable comments and suggestions to Sino-Ocean Group
Sustainability team email: csr@sinooceangroup.com.

i EBREENEEE RNER

Scan QR code to share your valuable comments and suggestions
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APPENDICES

Bt %

M3$% 1 APPENDIX 1

ERBZPA EHRAMER C2 (IR, HERER (ES6) ST
ENVIRONMENTAL, SOCIAL AND GOVERNANCE (ESG) REPORTING CODE, APPENDIX C2 TO THE LISTING RULES OF THE HONG KONG STOCK EXCHANGE

TEEE, BE. —ARINERRRERIEE

SUBJECT AREAS, ASPECTS, GENERAL DISCLOSURES AND KP!s

=1
PAGE NUMBER

€ IR 15 ENVIRONMENTAL

EBE A HEB
ASPECT AT: EMISSIONS

BMBERRERBEAR. MARTHHES. FERESERYNEESNERRETHET
ABERZBHERAR KR GIRE L,
INFORMATION ON THE POLICIES AND COMPLIANCE WITH RELEVANT LAWS AND REGULATIONS THAT HAVE A SIGNIFICANT IMPACT ON THE

ISSUER RELATING TO AIR AND GREENHOUSE GAS EMISSIONS, DISCHARGES INTO WATER AND LAND, AND GENERATION OF HAZARDOUS AND
NON-HAZARDOUS WASTE.

B R AR R HER B

32,79-93, 95-96

AL The types of emissions and respective emissions data. 103-106
HiE BE 1) ReeREE (EE2) BEREHKRE EHE) & WER) ZE UsE
ALY BE(. BERKMEHE) o 103
. Direct (Scope 1) and energy indirect (Scope 2) greenhouse gas emissions (in tonnes) and, where appropriate, intensity (e.g.
per unit of production volume, per facility).
Al 3 FRELEEREEYRE CUEE) Rk WER) BE WNUSEEE(. SEREE) . 106
. Total hazardous waste produced (in tonnes) and, where appropriate, intensity (e.g. per unit of production volume, per facility).
FRELEZEEYRE CUEE) Rk WER) BE WNUSEEE(. SEREHE) .
A4 Total non-hazardous waste produced (in tonnes) and, where appropriate, intensity (e.g. per unit of production volume, 106
per facility).
HRPIET I A HIN R B AR R A E BB L BAZFR RN B
Alh Descrivi o , 82-96
escription of emissions target(s) set and steps taken to achieve them.
BREEE ENEEREREYNG A, RIBRFETIIAVRES B iR K 22 25 L B PR L B
A6 Description of how hazardous and non-hazardous wastes are handled, and a description of reduction target(s) set and steps 87-96
taken to achieve them.
Bm A BRfER BRERER (BIFER. KREMEME) KB, 39 91-94
ASPECT A2: USE OF RESOURCES POLICIES ON THE EFFICIENT USE OF RESOURCES, INCLUDING ENERGY, WATER AND OTHER RAW MATERIALS. '
RERBOMERR / HEEER (NE. Rovh) A2 UTETERRE) REE (W
A1 BESHEU. BEREE ). 104
: Direct and/or indirect energy consumption by type (e.g. electricity, gas or oil) in total (kWh in '000s) and intensity (e.g. per unit
of production volume, per facility).
A9 BFKENTE (MUSERE(. S8EREHE) 105
: Water consumption in total and intensity (e.g. per unit of production volume, per facility).
023 HRPTET I MY RETRE FA 3 B AR T 2 E B B L B PR EREN Y B 829194
. Description of energy use efficiency target(s) set and steps taken to achieve them. AN
. . L . L 82, 94
HRSKREGE AR LRI B EEE, UKRFETIMAEKN S B ERAERELRE P
FrEREXHY S BR o 024 FER, EEEEEE R
AL - ) o ) - iy A EUERUKE RAERARIRTRE, )
Description of whether there is any issue in sourcing water that is fit for purpose, water efficiency target(s) set and (Sino-Ocean Group did not experience any
steps taken to achieve them. issues related to the acquisition of water
resources during the year of 2024.)
T, EYEEERES
05 WRSFFAGEMKNEE CURHE) & (NER) SLtEBLE. PR, TR
: Total packaging material used for finished products (in tonnes) and, if applicable, with reference to per unit produced. Not applicable. The main products of Sino-
Ocean Group are buildings that do not
involve packaging materials.
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TEEE. EE. —ARNERRRENEE

SUBJECT AREAS, ASPECTS, GENERAL DISCLOSURES AND KPIs

B A IRIBRKRAEIR
ASPECT A3:

RREIT ABIRIE R RAE REMEAR EHBER,

Fig% APPENDICES

=1
PAGE NUMBER

THE ENVIRONMENT AND NATURAL POLICIES ON MINIMISING THE ISSUER'S SIGNIFICANT IMPACTS ON THE ENVIRONMENT AND NATURAL RESOURCES. 32, 94-100
RESOURCES
R EHHRRERRAE RN EAZ BN ERNEER AT ENTH.
A3 Description of the significant impacts of activities on the environment and natural resources and the actions taken to 94-100
manage them.
. ” Al REHR B R AR E R B IT A AEERX ENEAREERSEENER,
B A RIREML
ASPECT Ad- CLIMATE CHANGE POLICIES ON IDENTIFICATION AND MITIGATION OF SIGNIFICANT CLIMATE-RELATED ISSUES WHICH HAVE IMPACTED, AND THOSE WHICH 32, 79-83
’ MAY IMPACT, THE ISSUER.
BRERNAIREHETAEEXENEARRBMER, MEHITE,
A4 Description of the significant climate-related issues which have impacted, and those which may impact, the issuer, and the 34-35, 79-83
actions taken to manage them.
@ 1 SOCIAL
B K285 T 5457 EMPLOYMENT AND LABOUR PRACTICES
BRFE R R, BIEREA. TN, BRI, THEHE. 2. REGUREMHER
BEE: B BRNBE T H T A G EAR BRI A R RGN,
ASPECT B1- EMPLOYMENT INFORMATION ON THE POLICIES AND COMPLIANCE WITH RELEVANT LAWS AND REGULATIONS THAT HAVE A SIGNIFICANT IMPACT ON 109-120
’ THE ISSUER RELATING TO COMPENSATION AND DISMISSAL, RECRUITMENT AND PROMOTION, WORKING HOURS, REST PERIODS, EQUAL
OPPORTUNITY, DIVERSITY, ANTI-DISCRIMINATION, AND OTHER BENEFITS AND WELFARE.
%R REEE (NeBERE ). FRARNRE DRSS,
B1.1 T . N 109-113
otal workforce by gender, employment type (for example, full- or part-time), age group and geographical region.
BRI FEARRIRE B DRI R E KL,
B1.2 o 112
Employee turnover rate by gender, age group and geographical region.
BRRMRL TRRERRERSBEHE M BENBRRETHETABEAT EMERE
[BiEm B: RERERS RRIARGINE L 119-126
ASPECT BZ: HEALTH AND SAFETY INFORMATION ON THE POLICIES AND COMPLIANCE WITH RELEVANT LAWS AND REGULATIONS THAT HAVE A SIGNIFICANT IMPACT ON THE ISSUER
RELATING TO PROVIDING A SAFE WORKING ENVIRONMENT AND PROTECTING EMPLOYEES FROM OCCUPATIONAL HAZARDS.
B 1 BEZF (BEERFE ) SEFRITHRARKRIEE, 194
) Number and rate of work-related fatalities occurred in each of the past three years (including the reporting year).
822 ETEEEATERE. 12
: Lost days due to work-related injury.
823 HRPIEAN IR R T 2480, UURARRIRITRE R % 121-126
. Description of occupational health and safety measures adopted, and how they are implemented and monitored.
fEmE B3: BRI BRRAHEEET TIFE AR RN E, MiREIER., 197-130
ASPECT B3: DEVELOPMENT AND TRAINING|  POLICIES ON IMPROVING EMPLOYEES' KNOWLEDGE AND SKILLS FOR DISCHARGING DUTIES AT WORK. DESCRIPTION OF TRAINING ACTIVITIES.
RUERIREELER (NBAEERE. PREERE) BoNTIREBDL.
B3.1 , . , 131
The percentage of employees trained by gender and employee category (e.g. senior management, middle management)
BRI REEERE D, SRIEETMZINTIIRE.
B3.2 - . 13
e average training hours completed per employee by gender and employee category.
BE B4: ST BRAPILEE T a3aH15 TBER R ST HE T AT EARL BNERMIEERRGINER,
A?PECT Blr.LABOUR STANDARDS INFORMATION ON THE POLICIES AND COMPLIANCE WITH RELEVANT LAWS AND REGULATIONS THAT HAVE A SIGNIFICANT IMPACT ON THE ISSUER 14
’ RELATING TO PREVENTING CHILD AND FORCED LABOUR.
R RSB EL B G TEHE OB S B T R 3485 T
B41 h . ) . 114
Description of measures to review employment practices to avoid child and forced labour.
B42 HR T B IR RN RS R AR R 5 B ”

Description of steps taken to eliminate such practices when discovered.
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#Z5E [E{51) OPERATION PRACTICES

[EE By: {HAESEEIE

EEHAEEAIRE KA FAIREER.

=1
PAGE NUMBER

Fig% APPENDICES

Mis%2 APPENDIX 2

BEERIBE TR R
CITIES WHERE THE BUSINESS DEPARTMENTS ARE LOCATED:

JEREABERE: tRm. AEH. BhH. RES™H. AXKED. KEH. R’RRXOT

BEIJING DEVELOPMENT DEPARTMENT: Beijing, Chengde, Langfang, Qinhuangdao, Shijiazhuang, Tianjin, Zhangjiakou
IREEAR: KEh. Hmh. 585M. Elem. KiED

BOHAIRIM LTD. Co.: Dalian, Jinan, Qingdao, Shenyang, Tianjin

ERAREED: LR, FuNT. EEm. 2Rm. LEh. BN BT, EHT. BN EJIIh
EASTERN DEVELOPMENT DEPARTMENT: Beijing, Hangzhou, Nanjing, Ningbo, Shanghai, Suzhou, Wenzhou, Wuxi, Yangzhou, Zhenjiang

FEEHIEEED. e, HhLm. @, BN, TP, AT, SN, =5, BRI, R, BT, M. Alm
SOUTHERN DEVELOPMENT DEPARTMENT: Dongguan, Foshan, Fuzhou, Guangzhou, Jiangmen, Maoming, Quanzhou, Sanya, Xiamen, Shenzhen, Zhanjiang, Zhangzhou, Zhongshan

EFREERE. RET. BRH. &Fmh. BAT. ARED. ARH. EBH

WESTERN DEVELOPMENT DEPARTMENT: Chengdu, Guang'an, Guiyang, Kunming, Shijiazhuang, Xi‘an, Chongging

EMRRZEEN: AIBTH. mah. REh. ROH. BMNS

CENTRAL DEVELOPMENT DEPARTMENT: Hefei, Nanchang, Wuhan, Changsha, Zhengzhou

EEEFED: BT, bRH. BMH. giEEH. BN BN S5, MEED. NS, BT, £EFEH. SR, BAT. @M. NS, maET. milEm. s,
BB, BN, B8, KR, KEH. BINTG. BEKRED. EHh. AED. ASRAGERERMN. BT, EE2h. REDH. ROH. BNH. EBT
YUANXING DEPARTMENT: Anshan, Beijing, Changzhou, Chengdu, Fuzhou, Ganzhou, Guiyang, Harbin, Huzhou, Jinan, Jinhua, Jinzhong, Kunming, Lanzhou, Liuzhou, Nanchang, Nantong, Shanghai,
Shenyang, Suzhou, Sugian, Taiyuan, Tianjin, Wenzhou, Urumgi, Wuxi, Xining, Xishuangbanna Dai Prefecture, Yangzhou, Yuxi, Changchun, Changsha, Zhengzhou, Chongging

BEFEI: bEMH. uNH. REEWH. RUIH. KEH. RED

COMMERCIAL DEPARTMENT: Beijing, Hangzhou, Qinhuangdao, Shenzhen, Tianjin, Wuhan

FEERZE: LR, BMm. BEEBH. SBASHH. EMNG. FUNS. SEW. PHEEH. BEm. BEm. MM, XEH. EN. AR, EBE®

PROPERTY DEPARTMENT: Beijing, Changzhou, Chengdu, Ordos, Guangzhou, Hangzhou, Hefei, Hohhot, Jiaxing, Shanghai, Suzhou, Tianjin, Wuhan, Xi'an, Chongqing

BAEERER: bRM. BEH. KESH. BUH. WS, Eeh. BEH. mETH. FBW. LigW. AW, KiEh. BT RED. ARH. HINH. RO,
N, ERET

CAPITAL OPERATION DEPARTMENT: Beijing, Chengdu, Dalian, Foshan, Hangzhou, Jinan, Langfang, Nanchang, Qingdao, Shanghai, Shijiazhuang, Tianjin, Wenzhou, Wuhan, Xi'an, Xuzhou, Changsha,
Zhengzhou, Chongging

BB BB

HONG KONG OFFICE: Hong Kong

i$%3 APPENDIX 3

EFEEFMBREEFEEEREE (89)
LIST OF NATIONAL LAWS AND REGULATIONS FOLLOWED BY SINO-OCEAN GROUP (NON-EXHAUSTIVE):

ASPECT B5: SUPPLY CHAIN MANAGEMENT| - POLICES ON MANAGING ENVIRONMENTAL AND SOCIAL RISKS OF THE SUPPLY CHAIN. T2-18
B5.1 RHERS HRERHE.
: 76
Number of suppliers by geographical region.
Bk EREERNIES, mERNITEREMRHE N> TREER .
MR ERAEEAHERAES, MERTEREFHNMEEHE. URBMATREERSE
B5.2 Description of practices relating to engaging suppliers, number of suppliers where the practices are being implemented, and how 72-7H
they are implemented and monitored.
HIR 7 R B (L FESE RETAVIRIE KAt & EIRAVIER], L TREES %o
R ERAA R MRS EIRENIRIE R ERRNIES, UKRBERRITRERSE
B5.3 Description of practices used to identify environmental and social risks along the supply chain, and how they are implemented 74
and monitored.
TR MER RS BIRRERNIRBIIESG], UKAERMITRERES .
Bh.4 Description of practices used to promote environmentally preferable products and services when selecting suppliers, and how 75-76
they are implemented and monitored.
BRFREERTRBHEREZS. BS. BERMEEEURBRAG ENBERRETHETA
BEN: EaBE BEAR SN ERRIROINER
ASPECT B6: PRODUCT RESPONSIBILITY INFORMATION ON THE POLICIES AND COMPLIANCE WITH RELEVANT LAWS AND REGULATIONS THAT HAVE A SIGNIFICANT IMPACT ON THE ISSUER 24‘26. 43-71
’ RELATING TO HEALTH AND SAFETY, ADVERTISING, LABELLING AND PRIVACY MATTERS RELATING TO PRODUCTS AND SERVICES PROVIDED AND
METHODS OF REDRESS.
BENBEXERRHTRER 2 REREAMARKNE S .
B6.1 63
! Percentage of total products sold or shipped subject to recalls for safety and health reasons.
B6.2 HERAN E RN RIS RE B LIRS 5%, 48-69
! Number of products and service related complaints received and how they are dealt with.
B6.3 IR B R AR AN A E R B RARIE B, 94-25
: Description of practices relating to observing and protecting intellectual property rights.
R E BT IRENEREIIER.
B6.4 Descrot . b7-63
escription of quality assurance process and recall procedures.
IR HEEERMRIERIEEER, URAEMAITRERS %,
B6.5 Descriot . ) - . . 26,7
escription of consumer data protection and privacy policies, and how they are implemented and monitored.
BE: REE BRAMLILEERE. R, HEERARBNERAETHET AT EAT ZNHEREE ARG ER,
T gt INFORMATION ON THE POLICIES AND COMPLIANCE WITH RELEVANT LAWS AND REGULATIONS THAT HAVE A SIGNIFICANT IMPACT ON THE ISSUER 17-18, 21-24
’ RELATING TO BRIBERY, EXTORTION, FRAUD AND MONEY LAUNDERING.
RERBALHETARERERN Y B EENEISIRARENEE RFLNER.
B7.1 Number of concluded legal cases regarding corrupt practices brought against the issuer or its employees during the reporting 23-24
period and the outcomes of the cases.
R EEFETE R IRIZR , USABRAIT R EEE 5%,
B7.2 21-24
! Description of preventive measures and whistleblowing procedures, and how they are implemented and monitored.
B7 3 ErRmESERETRHNRESE, 23
) Description of anti-corruption training provided to directors and staff.
FL[E COMMUNITY
BE N HERE BRAUESHERT BEEMTHEFTEMRAEEFEHEE B EMNEIEBER,
A?PEET BB'- COMMUNITY INVESTMENT POLICIES ON COMMUNITY ENGAGEMENT TO UNDERSTAND THE NEEDS OF THE COMMUNITIES WHERE THE ISSUER OPERATES AND TO ENSURE ITS 133-152
' ACTIVITIES TAKE INTO CONSIDERATION THE COMMUNITIES' INTERESTS.
BS.1 FAEKERE WHE. BESE. $IER. BFR. Xk, 87 . 195-152
’ Focus areas of contribution (e.g. education, environmental concerns, labour needs, health, culture, sport).
HEEIHRMBAER (NEHBREH) .
B8.2 R . . 135-152
esources contributed to the focus area (e.g. money or time).
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(hZE N RIEFIERSED

Criminal Law of the People's Republic of China

(EEReFRRESIFINE)

Administrative Measures for the Graded
Protection of Information Security

(PEARHEFERIEFLED

Criminal Procedure Law of the People's Republic
of China

(PEARHRMERSEEZE)

Work Safety Law of the People's Republic of
China

(PEARHEAREERENE)

Law of the People's Republic of China on
Penalties for Administration of Public Security

(PEARHFEIREREE)

Environmental Protection Law of the People's
Republic of China

(FEARHFEESE)

Advertising Law of the People's Republic of China

(FEARHFERIE)

Construction Law of the People's Republic of China

(PEARHFEHIRE)

Trademark Law of the People's Republic of China

(PEARHFESHSEE)

Labour Contract Law of the People's Republic
of China

(PEARHFEEFE)

Patent Law of the People's Republic of China

(FPEARHFME S PR REE)

Labour Dispute Mediation and Arbitration Law
of the People's Republic of China

(PEARHFEEFEL)

Copyright Law of the People's Republic of China

(BB F A FE R

Provisions on the Negotiation and Mediation of
Labour Disputes in Enterprises

(FEARHEFER FEERTE)

Anti-Unfair Competition Law of the People's
Republic of China

(i A\ REFMEE B SRIE MG

Regulations on the Implementation of Labour
Contracts of the People's Republic of China

(R Tz mE B HIEE)

Regulation on the Quality Management of
Construction Projects

(T RG]

Regulations on Work-Related Injury Insurance

(FEREENHEERRETZEE
EEEIERE)

Provisions on the Supervision and Administration
of the Quality of Housing Building Projects and
Municipal Infrastructure Projects

(LT HFRERTED

Special Provisions on Labour Protection of
Female Employees

(R IiRReEEEIRIEG)

Administrative Regulations on the Work Safety of
Construction Projects

(PEARHTEBERDAE)

Law of the People's Republic of China on
Prevention and Control of Occupational Diseases
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INDEPENDENT VERIFICATION STATEMENT

To the management and stakeholders of Sino-Ocean Group,

TUV SUD Certification and Testing (China) Co., Ltd. (hereinafter referred to as “TUV SUD”) has been engaged by Sino-Ocean Group Holding Limited (hereinafter referred to as
“Sino-Ocean Group” or “the Company”) to perform an independent third-party verification on Sustainable Development Report 2024 of Sino-Ocean Group (hereinafter referred to
as “the Report"). During this verification, TUV SUD's verification team strictly abided by the contract signed with Sino-Ocean Group and provided verification regarding the Report
in accordance with the provisions agreed by both parties and within the authorized scope stipulated in the contract.

This Independent Verification Statement is based on the data and information collected by Sino-Ocean Group and provided to TUV SUD. The scope of verification is limited to
the given information. Sino-Ocean Group shall be held accountable for authenticity and completeness of the provided data and information (contains assumptions, projections,
and/or historical facts).

Scope of Verification

Time frame of this verification:
+ The Report contains the data disclosed by Sino-Ocean Group during the reporting period from 1st January 2024 to 31st December 2024, including governance, environmental
and social information and data, methods for management of material issues, actions/measures and the Company's sustainability performance during the reporting period.

Physical boundary of this verification:
« The on-site verification sampling took place at below listed location:
The 32nd floor of Tower A of Sino-Ocean International Center, No. 56, East Fourth Ring Middle Road, Chaoyang District, Beijing

Scope of data and information for the verification:
+ The scope of verification is limited to the data and information of Sino-Ocean Group and all companies under its operational control covered by the Report.

The following information and data are beyond the scope of this verification:

« Any information and contents beyond the reporting period of this Report; and

+ The data and information of Sino-Ocean Group’s suppliers, partners and other third parties; and

« The financial data and information disclosed in this Report that have been audited by an independent third party are not verified again herein.

Limitations

« The verification process is conducted in the above scope and places. Sampling and verification are adopted for the data and information in the Report by TUV SUD, and only
the stakeholders within the Company are interviewed; and

+ The Company's standpoint, opinions, forward-looking statements and predictive information as well as the historical data and information before 1st January, 2024 are beyond
the scope of this verification.

+TUV SUD's verification conclusions are based on the analysis of the data and information collected by TUV SUD and may not identify all problems and conditions, nor
constitute a guarantee of the credibility or status of the subject of verification.

Basis for the Verification

This verification process was conducted by TUV SUD's expert team with extensive experience in the economic, environmental, social and other relevant areas and drew the
conclusions thereof. The verification conforms to the following standards:

+ AA1000AS v3, Type 2 Engagement and Moderate Level of Assurance
« Sustainability report verification programme operation rule (CCB_EIV_GR_002E Rev02)

In order to perform adequate verification in accordance with the contract and provide reasonable verification for the conclusions, the verification team conducted the following
activities:

« Preliminary investigation of the relevant information before the verification; « Confirmation of the presence of the topics with high level of materiality and performance in the Report;

+ On-site review of all supporting documents, data and other information provided by Sino-Ocean Group; tracing and verification of key performance information;

« Special interview with the representative of Sino-Ocean Group’s management; interviews with the employees related to collection, compilation and reporting of the disclosed
information;and

« Other procedures deemed necessary by the verification team.
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Verification Conclusions

REEE, RMRARTERBEPERNERNENETEH. BESRE, BRAMEMRE, TANZERAER. According to the verification, we believe that the data and information presented in Sino-Ocean Group’s report are objective, factual and reliable, without systematic problems,

and can be used by stakeholders.

The verification team has drawn the following conclusions on this Report:
P EEEEF A T AR NIRRT, MIRIE. B, HE. REE. BT, BT A1EBMH, LR 7FEEMA
SEIE], LU E A ARRT S B BB SR, Sino-Ocean Group has fully identified both internal and external stakeholders of the organization, including environmental aspects, customers,

communities, investors, employees, government entities, and partners. It has established stakeholder communication mechanisms to regularly collect

Inclusivity
EFEEREL T BEMEENEIEFRERE, #5 T EATESERMANTRERSETHEERLIEFET TR, KE

=EN genuine concerns from these stakeholders.

TABAHEEREETECBETHNEE. EETHNEANER, RENSEFEE,

Sino-Ocean Group has established a prioritization process for material topics, identified sustainability-related issues highly relevant to the industry,

— ESEFREMARENEE, BEEEENIRE T ERHRZE L. BERRERS, BEERE. BEEYESKEBEEAEEN Materiality and differentiated the priorities of these topics. The Company has disclosed its strategies, management actions, and performance data in sustainability
: HRENEEAEMNER, WL T RFEE], L7s5 BRI AR5 HEFRAMERE, management and operational processes, ensuring substantive content in its reporting.
. " ) . . - " " In response to the issues prioritized by stakeholders, Sino-Ocean Group has clearly disclosed its management approaches and performance in key
S T = 2 = o : = i . [N — _—
= EARERL T AR REELE, PREMETRGEHETNTERST, RUAARRHRELIENET. FAF, #8%E Responsiveness | material topics such as climate change mitigation, occupational health and safety, business ethics, and waste and wastewater management. The
BEMHSEEURBRETHE, LD omSEErE . Company has also established a grievance mechanism to effectively address and align with stakeholders' expectations and demands.

BRI, HPIRARFEEBREPIRENTYI 2024 FENEHEAR. A%

Sino-Ocean Group has established a Sustainability Management Task Force, clarifying the roles and responsibilities of various functional departments within the

Impact strategic framework, and implementing supporting mechanisms to ensure smooth operation. Additionally, through a double materiality assessment, the Company

evaluates each material topic to comprehensively analyze their impacts and influences.

RIS iEE ey ]
After verification on a sample basis, we believe that the following data disclosed in the Sino-Ocean Group’s Report for the year 2024 are true and reliable for use by

N e = N interested parties:

CRERBBHRER = STEE: = EREEE
3 = «c BT48 o (153 i
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*Indirect Energy: Purchased Energy

m \Water Resources Data:

+Total Water Withdrawal (m?)

+Total Water Discharge (m?)

+Total Water Consumption (m?)

*Intensity of the Above Indicators (m*/revenue)
= Resource Consumption Data:

+Office Paper Consumption Volume (kg)
+Office Paper Consumption Density (kg/m?)
m Waste Data:

*Non-Hazardous Waste Output (tonnes)
*Hazardous Waste Output (tonnes)
«Intensity of Above Indicators (kg/turnover)

+Total Waste Recycled (tonnes)

+Safety Inspection Rectification Compliance Rate
«Safety Risk Assessment Status

+Lost-Time Injury Frequency (per Million Hours
Worked)

m Training & Development:

+Total Employees Trained

+Total Training Participants

*Training Coverage Rate

+Total Training Hours

+Average Training Hours per Employee

«Total Hours for Specialized Training

mEmployee Absenteeism Rate

m Social Contribution:

«Social Volunteering & Philanthropy

mEducation Trademark and Patent Management

m Copyright Protection
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Recommendations on Continuous Improvement
+ The management improvement recommendations have been communicated to Sino-Ocean Group's management for reference during the verification process.

Statement on Independence and Verification Capability

TUV SUD is a trusted partner of choice for safety, security and sustainability solutions. It specializes in testing, certification, auditing and advisory services. Since 1866, the company
has remained committed to its purpose of enabling progress by protecting people, the environment and assets from technology-related risks. Today, TUV SUD is present in over
1,000 locations worldwide with its headquarters in Munich, Germany. Through expert teams represented by more than 26,000 employees, it adds value to customers and partners
by enabling market access and managing risks. By anticipating technological developments and facilitating change, TUV SUD inspires trust in a physical and digital world to create a
safer and more sustainable future.

TUV SUD Certification and Testing (China) Co., Ltd. is one of TUV SUD's global branches and has an expert team whose members have professional background and rich industrial
experiences.

TUV SUD and Sino-Ocean Group are two entities independent of each other and both TUV SUD and Sino-Ocean Group and their branches or stakeholders have no conflict of
interest. No member of the verification team has business relationship with the Company. The verification is completely neutral. All the data and information in the Report are provided
by Sino-Ocean Group. TUV SUD has not been involved in preparation and drafting of the Report, except for the verification itself and issuance of the verification statement, nor has it
been involved in the materiality assessment process.

Signature:
On Behalf of TUV SUD Certification and Testing (China) Co., Ltd.

Zhu Wenjun
TUV SUD Sustainability Authorized Signatory Officer

Apr 7th, 2025
Shanghai, China

AA1000
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Note:In case of any inconsistency or discrepancy, the Simplified Chinese version "Independent Verification Statement CN" of this verification statement shall prevail, while the Traditional Chinese version and English translation is used

for reference only.
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