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1 INTRODUCTION
Dear shareholders,

we hereby present for your review this integrated annual report. As authorized by article 40, paragraph
2 bis, of Legislative Decree no. 127 of April 9, 1991, the parent company Technoprobe S.p.A. (hereafter
the “Company”, “Parent” or “Technoprobe” and, together with its subsidiaries, the “Group” or the
“Technoprobe Group™), prepared the directors' report on operations as the sole document for both the
financial statements ended on December 31, 2024 (hereafter, the "Financial Statements™) and for the
consolidated financial statements for the financial year ended on December 31, 2024 (hereafter, the
“Consolidated Financial Statements”).

The Financial Statements and the Consolidated Financial Statements are prepared in accordance with
the international accounting standards adopted by the European Union (hereafter "IFRS") and are
accompanied by this report, which illustrates the performance of the Company and the Group, both with
respect to the financial year concluded and the expected prospects.

Revenue for the year ended December 31, 2024, amounted to €543,153 thousand, with an increase of
32.7% compared with prior year, and a net profit equal to €62,792 thousand, of which €63,832 thousand
attributable to the Group. The gross operating margin and EBITDA, as described below, amounted to
€223,439 thousand and €136,524 thousand, respectively. The net financial position amounted to a
surplus of €656,316 thousand as of December 31, 2024.

In the year ended December 31, 2024, the Group’s scope of consolidation was expanded to include the
Device Interface Solutions (“DIS Tech”) acquired from Teradyne, Inc. on May 27, 2024. DIS Tech
operates in the design of high-level performance Device Interface Boards, that are components of
critical importance in the Technophobe value chain. DIS Tech contributed to Technophobe’s revenue
for the year ended December 31, 2024 for €64 million.

The following table sets forth the Group’s main economic and financial indicators:

(In thousands of Euro) Year ended December 31,

2024 2023
Revenue 543,153 409,274
Gross profit 223,439 199,327
EBITDA (*) 136,524 122,737
Investments (*) 93,933 63,927
Net profit 62,792 97,376
(In thousands of Euro) As of December 31,

2024 2023
Total equity 1,237,177 817,300
Net financial position (surplus) (*) 656,316 350,769

(*) This report on operation includes, in addition to the financial measures required by IFRS, certain measures derived from IFRS, although
not required by IFRS (Non-GAAP Measures or APIs). These measures are presented in order to enable a better assessment of the Group's
operating performance and should not be considered alternatives to those provided for by IFRS.
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2 GROUP ORGANIZATION

The Group operates in the design and production of probe cards. Probe cards are high-tech devices
tailor-made to the specific semiconductor that allow the operation of chips to be tested during their
production (i.e., while they are still on the silicon wafer). These are technological projects and solutions
that guarantee the operation and reliability of devices that play a central role in the computer,
smartphone, 5G, Internet of Things, home automation and automotive industries, among others. Probe
cards are considered “consumables”, meaning that each probe card’s life cycle is linked to a specific
chip and no part of the probe card can be reused. In Italy, the Group has its registered office in Cernusco
Lombardone (LC), where there is also a production center measuring approximately 18,000 m2. We
have two other production plants in Italy: the first plant, measuring about 3,000 m? in Agrate Brianza
(Monza and Brianza), and the second, measuring about 5,000 m? in Osnago (Lecco). Outside of Italy,
we are present in other 10 geographies throughout Europe (Germany and France), Asia (i.e., Taiwan,
South Korea, Japan, Malaysia, the Philippines, China and Singapore) and the United States. As
discussed in more detail in the section "Significant Management Events" below, in May 2024 the Group
completed the acquisition of the Device Interface Solutions (DIS) division of Teradyne, Inc. As a result
of this transaction, the Group's corporate structure changed to include companies and branches in Italy,
Japan, Singapore, Taiwan, the Philippines, the United States, and China.

The following chart shows the Group’s corporate structure as of December 31, 2024:
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The chart below shows the Group’s international presence, including our production sites, research and
development labs and sales offices, which allow us to remain in close contact with customers in the
geographic areas that we serve:
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3 MACROECONOMIC SCENARIO!
International scenario

The global economy continues to grow, but at different rates between areas. The United States maintains
robust growth, while other advanced economies are slowing down, such as in China, where the real
estate crisis is holding back domestic demand. World trade is expected to expand by just over 3% in
2025, but is likely to be affected by geopolitical tensions and tightening US trade policy. Oil prices
remained stable, while natural gas continues to show volatility given the still permanent tensions in the
Middle East and on the Russian-Ukrainian front. In the United States, the Federal Reserve kept interest
rates steady at 4.25%-4.50% during its January 2025 meeting, after three consecutive reductions in
2024; Forecasts point to only two further rate cuts by the end of 2025, totaling 50 basis points. In the
Euro area, the European Central Bank cut interest rates by 25 basis points at its March 2025 meeting,
bringing the deposit rate to 2.50%. This represents the fifth straight cut, reflecting concerns about
slower-than-expected disinflation and a downward revision to GDP growth forecasts. The recent
protectionist policies introduced by the Trump administration, with the tightening of trade tariffs, have
finally increased global uncertainty, weighing on trade and generating new inflationary pressures,
especially in the sectors most exposed to international trade. This could translate into a slowdown in
investment and an increase in the cost of living for American and European consumers in the short term
period.

Italy

The Italian economy remains weak, held back by the manufacturing crisis and the slowdown in services.
The related domestic demand is in fact limited, while the investments of the PNRR are mainly for the
benefit of the construction sector, even if the related tax incentives have been reduced. Growth is
expected to resume in 2025, reaching an average of 1% in the three-year period 2025-27. Italian exports
are affected by weak global demand and US protectionist policies, affecting SMEs in particular.
Employment is growing, but with signs of weakening: the hours worked are decreasing and the use of
the Redundancy Fund is increasing. Inflation remains below 2%, thanks to the drop in energy prices.
The cost of credit is reduced as a result of the ECB's expansionary monetary policy mentioned above.

1 Source: Banca d’Italia, Economic Bulletin Number 1/2025.
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4 SIGNIFICANT MANAGEMENT EVENTS

Acquisition of the Device Interface Solutions (DIS) division from Teradyne, Inc and reserved capital
increase

On May 27, 2024, the Company finalized the acquisition from Teradyne Inc. ("Teradyne") of the
Device Interface Solutions division ("DIS-Tech") specialized in the design of high-level Device
Interface Boards. DIS Tech includes more than 400 employees, spread across 10 different jurisdictions,
with operations mainly concentrated in the United States, China and Taiwan. The acquisition
consideration of 89 million U.S. dollars (82 million euros) was financed through Group’s own
resources.

At the same time as the acquisition of DIS Tech, Teradyne's acquisition of a 10 percent stake in
Technoprobe was completed in accordance with the terms of the agreement signed in November 2023,
implemented through:

- the subscription by Teradyne International Holdings B.V., of a reserved paid capital increase
of 52,260,870 shares of Technoprobe (representing an 8% stake in the share capital of
Technoprobe) at an issue price of €7.362 each, for a total amount of €384.7 million. The
aforementioned capital increase had been approved by the Board of Directors on November 14,
2023, pursuant to Article 2443 of the Civil Code, in execution of the authority granted to it by
the Extraordinary Shareholders' Meeting of April 6, 2023;

- the acquisition by the Teradyne International Holdings B.V. of 13,065,217 shares (representing
a 2% stake in the share capital of Technoprobe), sold by T-Plus S.p.A. at the same price as the
aforementioned capital increase, for a total amount of €96.2 million.

Approval of plan to purchase and dispose of treasury shares

On April 24, 2024, the Ordinary Shareholders' Meeting of the Company resolved to authorize the
purchase of ordinary shares of Technoprobe S.p.A. up to a maximum total number not exceeding 1%
of the Company's share capital for a maximum total amount of €50,000,000 in order to (i) support the
liquidity of the Company's stock (ii) operate on treasury shares with a view to investment for the
efficient use of liquidity; and (iii) equip itself with a portfolio of treasury shares to be used consistently
with the Company's strategic guidelines - as part of any extraordinary transactions and to be used to
service stock option plans, stock grants or otherwise share incentive plans. On November 5, 2024, the
share buyback program was completed with the purchase by Technoprobe S.p.A. of 5,032,608 treasury
shares. The total expense amounted to Euro 34.7 million. Currently, Technoprobe S.p.A. holds a total
of 6,532,608 treasury shares in its portfolio, equal to 1% of the share capital.

Merger by incorporation of Microfabrica Inc. into Technoprobe America Inc.

On August 9, 2024, the Boards of Directors of Technoprobe America Inc and Microfabrica Inc approved
the merger by incorporation of Microfabrica Inc. into Technoprobe America Inc., both wholly owned
by Technoprobe S.p.A. This operation aims to make the structure more efficient and to streamline the
internal procedures of ordinary management. The transactions carried out by Microfabrica Inc. have
been booked to the financial statements of Technoprobe America Inc as of October 1, 2024, the date on
which the merger by incorporation took effect.
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Merger by incorporation of DIS Tech Italia S.r.l. into Technoprobe S.p.A

On 10 October 2024, the Board of Directors of Technoprobe S.p.A. approved the merger by
incorporation plan drawn up pursuant to Articles 2501-ter and 2505 of the Italian Civil Code, of the
wholly owned subsidiary DIS Tech Italia S.r.l. into Technoprobe S.p.A.. The merger by incorporation
arises from the need to proceed with the concentration of the activities carried out by the company being
absorbed by the company to be absorbed and to shorten the chain of control of the corporate group. The
transactions carried out by DIS Tech Italia S.r.l. were charged to the financial statements of
Technoprobe S.p.A. as of 1 January 2024, the date on which the merger by incorporation took effect,
pursuant to art. 2504-bis of the Civil Code; from the same date, pursuant to art. 172 of Presidential
Decree no. 917/1986, the tax effects have expired. Following the approval press release of 10 October,
the merger deed was signed on 24 December 2024.

Merger by incorporation of DIS Tech America LLC into Harbor Electronics Inc.

On November 25, 2024, the Boards of Directors of DIS Tech America LLC and Harbor Electronics Inc
approved the plan for the merger by incorporation of DIS Tech America LLC into Harbor Electronics
Inc, both wholly-owned companies of Technoprobe S.p.A. This operation aims to make the structure
more efficient and to streamline the internal procedures of ordinary management. The transactions
carried out by DIS Tech America LLC have been recognized in the financial statements of Harbor
Electronics Inc as of December 31, 2024, the date on which the merger by incorporation took effect. As
a result of the above transaction, Harbor Electronics Inc underwent a change of name to DIS Tech
America Inc..

5 MAIN ALTERNATIVE PERFORMANCE INDICATORS (APIS)

The European Securities and Market Authority (ESMA) has published guidelines on alternative
performance indicators (hereafter also referred to as "APIs") for listed issuers. APIs refer to measures
used by management and investors to analyze the Group's trends and performance, which are not
directly derived from the financial statements. These measures are relevant to support management and
investors in analyzing the Group's performance. Investors should not consider APIs as substitutes, but
rather as additional information to the data included in the financial statements. It should be noted that
APIs as defined by the Group, may not be comparable to similarly named measures used by other
companies.

APIs presented in this report are defined as follows:

- EBITDA is a non-IFRS alternative performance indicator monitored by management to
evaluate underlying business performance. EBITDA used by the Group is defined as net profit
adjusted for: (i) income tax expenses, (ii) foreign exchange gains (losses), (iii) net finance
income (expenses), (iv) other income (expenses), (v) net impairment of financial assets and
depreciation, amortization and impairment included in: selling, general and administrative,
research and development and cost of revenue.

- Gross Profit margin and EBITDA margin are defined as the ratio of Gross margin and EBITDA
to revenue, respectively.

- Research and development expense ratio is defined as the ratio of research and development
expenses to revenue.

- Net working capital is defined as the difference between current assets and current liabilities,
including derivative financial instruments fair value and excluding current financial assets, cash
and cash equivalents, current financial liabilities and current lease liabilities.

- Net fixed capital is defined as the difference between non-current assets and non-current
liabilities, excluding non-current financial liabilities and non-current lease liabilities.

- Net invested capital is defined as the sum of Net working capital and Net fixed capital.

10



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA

DIRECTORS’ REPORT ON OPERATIONS

Net financial position is defined as the sum of cash and cash equivalents and current financial
assets, net of current and non-current financial and lease liabilities (in any case, with the
exclusion of derivative financial instruments entered into to hedge exchange rate risk in relation
to commercial transactions).

Capital expenditures are defined as the sum of cash flow used for investments in property, plant
and equipment (excluding right-of-use assets) and intangible assets.

ROE is calculated as the ratio of net profit for the period to the Group's equity (including net
profit for the period).

ROI is calculated as the ratio of operating profit to total assets.

ROS is calculated as the ratio of operating profit to revenue.

Fixed assets coverage ratio is calculated as the ratio of Group's equity (including net profit for
the period) to total non-current assets.

The ratio “Shareholders’ equity / Invested capital” is calculated as the ratio of Group's equity
(including net profit for the period) to total current assets.

Indebtedness ratio is defined as the ratio of total liabilities to total assets.

Acid test is calculated as the ratio of total current assets net of inventories to current liabilities.
Current ratio is calculated as the ratio of current assets to current liabilities.

6 GROUP’S FINANCIAL INFORMATION

6.1 GROUP’S RESULTS OF OPERATIONS

The following table sets forth the Group's income statement figures for the years ended December 31,
2024 and 2023, with evidence of the incidence as a percentage of revenue:

(In thousands of Euro and as a

Year ended December 31,

percentage) 2024 9% on revenue 2023 % on revenue
Revenue 543,153 100.0% 409,274 100.0%
Cost of revenue (319,714) (58.9%) (209,947) (51.3%)
Gross profit 223,439 41.1% 199,327 48.7%
Operating expenses

Research and development (63,374) (11.7%) (56,763) (13.9%)
Selling, general and (92,878) (17.1%) (62,771) (15.3%)
Net impairment of financial assets (77) 0.0% 49 0.0%
Total operating expenses (156,329) (28.8%) (119,485) (29.2%)
Operating profit 67,110 12.4% 79,842 19.5%
Other income (expenses), net 2,452 0.5% 1,884 0.5%
Finance income 17,109 3.1% 8,606 2.1%
Finance expenses (1,606) (0.3%) (288) (0.1%)
Foreign exchange gains (losses) 11,937 2.2% (4,796) (1.2%)
Profit before tax 97,002 17.9% 85,248 20.8%
Income tax expense (34,210) (6.3%) 12,128 3.0%
Net profit 62,792 11.6% 97,376 23.8%
R&D expense ratio on revenue (11.7%) (13.9%)

Revenue

Revenue amounted to €543,153 thousand and €409,153 thousand for the year ended December 31, 2024

and 2023, respectively.

This increase is attributable to: (i) the change in the scope of consolidation as a result of the inclusion
of DIS Tech from the acquisition date, which contributed to revenues for 2024 for a total of Euro 64,313
thousand; a (ii) volumes related to the recovery of the consumer segment and the expansion of the

artificial intelligence market.

11
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The following table sets forth revenue by geographical area, in absolute terms and as a percentage of
revenue:

(In thousands of Euro and as a Year ended December 31, (*)

percentage) 2024 % on revenue 2023 % on revenue
Asia 254,552 46.8% 178,827 43.7%
America 250,250 46.1% 187,934 45.9%
Europe (except Italy) 26,648 4.9% 31,567 7.7%
Italy 11,703 2.2% 10,946 2.7%
Revenue 543,153 100.0% 409,274 100.0%

(*) Data processed according to billing country

In both years under review, revenue originating outside Italy accounted for over 98% of total revenue.

As a percentage of total revenue, revenue originating in the different geographical areas underwent
variations in the two years under review. In the year ended December 31, 2024 the Group originated
46.8% of its revenue in Asia, (increasing compared to the 43.7% of revenue originating in Asia in prior
year) and 46.1% of revenue in America (increasing compared to 45.9% of revenue originating in
America in prior year) to the detriment of the European and Italian markets where a decrease was
recorded.

Cost of revenue

Cost of revenue amounted to €319,714 thousand for the year ended December 31, 2024 and €209,947
thousand for the year ended December 31, 2023, with an increase of €109,767 thousand, equals to
52.3%. As a percentage of revenue, cost of sales was equal to 58.9% for the year ended December 31,
2024 and 51.3% for the year ended December 31, 2023, with an increase of 7.6 percentage points
compared to prior year. This increase is mainly due to the (i) the inclusion of Harbor Electronics and
DIS Tech, the former present in the year 2023 for approximately five months while the latter was not
present; (ii) the increase in volumes related to the recovery of the market; (iii) the increase in the
depreciation and amortization of plant and machinery following the significant investments made in the
reference period; (iv) write-downs of fixed assets made as a result of the reorganization processes in
progress for a total amount of Euro 5,839 thousand.

Research and development

Research and development expenses amounted to €63,374 thousand and €56,763 thousand for the year
ended December 31, 2024 and 2023, were increased due to higher depreciation and amortization
deriving from the significant investments made during the year and the increase in the cost of personnel
employed in R&D activities. As a percentage of revenue, research and development expenses decreased
from 13.9% for the year ended December 31, 2023 to 11.7% for the year ended December 31, 2024.

Selling, general and administrative

Selling, general and administrative expenses amounted to €92,878 thousand for the year ended
December 31, 2024 and €62,771 thousand for the year ended December 31, 2023, with an increase of
€30,107 thousand or 48% mainly due to the increase in commissions on sales and as well as write-
downs of fixed assets made as a result of the reorganization processes in progress for a total amount of
€6,162. As a percentage of revenue, administrative, sales and distribution expenses increased from
15.3% to 17.1% for the year ended December 31, 2024 following the contraction in revenue commented
above.

12
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EBITDA ed EBITDA Margin
The following table sets forth the calculation of EBITDA and the related reconciliation with net profit:

(In thousands of Euro and as a percentage) Year ended December 31,
2024 2023

Net profit 62,792 97,376
Income tax expense 34,210 (12,128)
Foreign exchange gains (losses) (11,937) 4,796
Finance income (17,109) (8,606)
Finance expenses 1,606 288
Other income (expenses), net (2,452) (1,884)
Depreciation, amortization and impairment® 69,337 42,944
Net impairment of financial assets 77 (49)
EBITDA 136,524 122,737
EBITDA Margin 25.1% 30.0%

®) The Group prepares its income statement by destination. Therefore, depreciation, amortization and impairment do not represent separate
line-item on our consolidated income statement. Depreciation and amortization, as presented in the table above, were determined as the sum
of such expenses included in: (i) Cost of revenue, (ii) Research and development and (iii) Selling, general and administrative.

EBITDA amounted to €136,524 thousand and €122,737 thousand, for the year ended December 31,
2024 and 2023, respectively, with a decrease of €13,787 thousand or 11.2%. As a percentage of revenue
(EBITDA Margin), EBITDA amounted to 25.1% and 30.0% for the year ended December 31, 2024 and
2023, respectively. The decrease in margins compared to the previous is mainly attributable to the
change in the scope of consolidation, already mentioned above, with its dilutive effect.

Other income (expenses)

Other income (expenses), net amounted to an income of €2,452 thousand for the year ended December
31, 2024 and an income of €1,884 thousand for the year ended December 31, 2023. For the year ended
December 31, 2023, other income (expenses net) included tax credit for research and development,
investments in capital goods and energy consumption.

Finance income

Finance income amounted to €17,109 thousand and €8,606 thousand for the year ended December 31,
2024 and 2023, respectively. This trend is mainly due to the increased returns from the management of
cash on deposit.

Foreign exchange gains (losses)

Foreign exchange gains (losses) consisted of gains amounting to €11,937 thousand and losses of €4,796
thousand for the year ended December 31, 2024 and 2023, respectively. These amounts include both
the effect of the appreciation of US Dollar against Euro, recorded in the last quarter of the year and the
effect of the management of currency derivatives, hedging the potential depreciation of the Euro itself
during the year ended December 31, 2024.

Income tax expense

Income tax represented an expense of €34,210 thousand for the year ended December 31, 2024 and a
benefit of €12,128 thousand for the year ended December 31, 2023, the year in which the Parent
Company received the recognition of the "Patent Box" tax benefit for the previous years 2020, 2021
and 2022. As a percentage of profit before tax, income taxes increase from positive 14.2% for the year
ended December 31, 2023 to negative 35.3% for the year ended December 31, 2024.

Net profit

As a result of the above, net profit amounted to €62,792 thousand and €97,376 thousand for the year
ended December 31, 2024 and 2023, respectively.

13
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6.2 GROUP’S FINANCIAL POSITION

The following table sets forth a reclassification of the statement of financial position by applications and
sources for a better understanding of the Group's financial position:

(In thousands of Euro) As of December 31,

2024 2023
Applications
Net fixed capital (*) 393,200 295,808
Net working capital (*) 187,661 170,723
Net invested capital (*) 580,861 466,531
Funding Sources
Shareholders' equity 1,237,177 817,300
Net financial position (surplus) (*) (656,316) (350,769)
Total funding sources (*) 580,861 466,531

® The item is not considered to be accounting measures under IFRS and, therefore, should not be considered as an alternative measure to
those provided by the Group’s Financial Statements for the assessment of the Group’s economic performance.

Net fixed capital
The following table sets forth a breakdown of net fixed assets:

(In thousands of Euro) As of December 31,
2024 2023

Property, plant and equipment 295,147 252,278
Intangible assets 65,541 17,869
Goodwill 43,714 25,451
Deferred tax assets 21,995 20,926
Non-current financial assets 1,083 1,388
Other non-current assets 1,418 1,756
Deferred tax liabilities (13,643) (3,485)
Employee benefits obligations (425) (288)
Provisions for risks and charges (21,610) (20,073)
Other non-current liabilities (20) (14)
Net fixed capital 393,200 295,808

Net fixed capital increased by €97,392 thousand or 32.9%, from €295,808 thousand as of December 31,
2023 to €393,200 thousand as of December 31, 2024. Such increase is mainly attributable to
investments in property, plant and equipment and intangible assets as well as to the impact of the
acquisition of the DIS Group, which resulted, inter alia, in the recognition of goodwill amounting to
€19,586 thousand as of the acquisition date.

Net working capital

The following tables sets forth a breakdown of net working capital:

(In thousands of Euro) As of December 31,
2024 2023

Inventories 136,759 119,030
Trade receivables 118,803 67,829
Current tax receivables 17,363 38,647
Other current assets 31,099 18,925
Trade payables (56,904) (38,989)
Current tax payables (5,353) (1,241)
Other current liabilities (53,793) (33,478)
Derivative financial instruments (582) -
Net working capital 187,661 170,723
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Net working capital increased by €16,938 thousand or 10.1%, from €170,723 thousand as of December
31, 2023 to €187,661 thousand as of December 31, 2024. Such variation is mainly attributable to an
increase in inventories and trade receivables partially offset by a decrease in current tax liabilities and
in other current liabilities.

Shareholders’ equity

Shareholders’ equity increased from €817,300 thousand as of December 31, 2023 to €1,237,177
thousand as of December 31, 2024, due to the capital increase subscribed by Teradyne International
Holding B.V., amounting to €384,745 thousand partially offset by the purchase of treasury shares by
the Parent Company for a total amount of €46,416.

Main indicators of financial position

(In percentage) As of December 31,

2024 2023
R.O.E. (Return On Equity) (*) 5.1% 11.9%
R.O.1. (Return On Investment) (*) 4.8% 8.6%
R.O.S. (Return On Sales) (*) 12.4% 19.5%

(*) These items are not identified as accounting measures under IFRS and, therefore, should not be considered as alternative measures to those
provided by the Group's financial statements for assessing the Group's financial position.

ROE, calculated as ratio between net profit to Group’s shareholders’ equity, summarizes the
profitability and remuneration of the Group’s equity.

ROI, calculated as ratio between operating income and total assets, represents the characteristic
profitability of invested capital, excluding the effects of financial management, extraordinary items and
the tax charge.

ROS, calculated as ratio between operating income and revenue, is used to analyze the Group's
operations and shows the impact of the various production factors on sales.

The decrease of the above indicators reflects the trend in economic results for the year ended December
31, 2024 compared to the previous year and the increase in fixed assets.

(In thousands of Euro) As of December 31,

2024 2023
Fixed assets coverage ratio (*) 2.88 2.56
Shareholders' equity / Invested capital (*) 0.88 0.88
Indebtedness ratio (*) 0.12 0.12

(*) These items are not identified as accounting measures under IFRS and, therefore, should not be considered as alternative measures to those
provided by the Group's financial statements for assessing the Group's financial position.

Fixed asset coverage ratio, which represents the ratio between shareholders' equity (including net profit
for the year) and total fixed assets, shows that non-current assets are fully funded by shareholders'
equity, thus demonstrating the existence of a solid structural balance.

Shareholders' equity to invested capital ratio is the ratio of shareholders' equity to total assets and
highlights the weight of capital contributed by shareholders in relation to the sources used to fund the
statement of financial position assets.

Indebtedness ratio between capital raised from third parties and total assets expresses the percentage of
debt which, for various reasons, the Group has contracted in order to raise the funds necessary to satisfy
the items presented in total assets in the statement of financial position.
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Liquidity test As of December 31,

2024 2023
Acid test (*) 6.93 6.37
Current ratio (*) 8.06 7.92

(*) These items are not identified as accounting measures under IFRS and, therefore, should not be considered as alternative measures to those
provided by the Group's financial statements for assessing the Group's financial position.

Acid test is the ratio of current assets net of inventories to current liabilities and expresses the company's
ability to carry out its operations under conditions of adequate liquidity.

Current ratio is the ratio between current assets and current liabilities and represents the company's
ability to meet future outflows deriving from the settlement of current liabilities with cash and cash
equivalents and with future inflows deriving from the collection of current assets.

Net financial position

Group’s net financial position prepared in accordance with the ESMA 32-382-1138 Recommendation
of March 4, 2021 is presented below:

(In thousands of Euro) As of December 31,
2024 2023

A. Cash 666.377 361,800
B. Cash and cash equivalents - -
C. Other current financial asset 8.740 2,496
D. Liquidity (A+B+C) 675.117 364,296
E. Current financial debt (*) (3) -
F. Current portion of non-current financial debt (4.955) (3,135)
G. Current financial indebtedness (E+F) (4.958) (3,135)
- of which guaranteed - -
- of which not guaranteed (4.958) (3,135)
H. Net current financial indebtedness 670.159 361,161
1. Non-current financial debt (*) (13.843) (10,392)

J. Debt instruments i} -
K. Non-current trade and other payables - -

L. Non-current financial indebtedness (1+J+K) (13.843) (10,392)
- of which guaranteed - -
- of which not guaranteed (13.843) (10,392)
M. Net financial position (H+L) 656.316 350,769

(*) As of December 31, 2024, €18,798 thousand refer to the lease liability relating to IFRS 16 (€13,527 thousand as of December 31, 2023)
of which €4,955 thousand is current (€3,135 thousand as of December 31, 2023) and €13,843 thousand is non-current (€10,392 thousand as
of December 31, 2023).

Net financial position increased by €305,547 thousand, from €350,769 thousand as of December 31,
2023 to €656,316 thousand as of December 31, 2024, mainly as a result of the capital increase. For
more information, please refer to Section 6.3 - "Group Cash Flows."

6.3 GROUP’S CASH FLOWS

The following tables sets forth cash flow details for the year ended December 31, 2024 and 2023:

(In thousands of Euro) Year ended December 31,
2024 2023

Net cash flow generated by operating activities 124,414 61,750
Net cash flow used in investing activities (168,762) (93,421)
Net cash flow generated by (used in) financing activities 343,966 (15,044)
Total cash flow generated (used) during the year 299,618 (46,715)
Cash and cash equivalents at the beginning of the year 361,800 411,031
Exchange differences from translation of cash and cash equivalents 4,959 (2,516)
Cash and cash equivalents at the end of the year 666,377 361,800
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Cash flow from operating activities

Cash flow generated by operating activities amounted to €124,414 thousand for the year ended
December 31, 2024. Such cash flow was generated by the combined effect the following:

e cash generated from operating activities before changes in net working capital, amounting to
€149,437 thousand, in line with EBITDA performance and taking into account provisions and
foreign exchange management; and

e cash absorbed by net working capital, mainly attributable to taxes paid for the year ended
December 31, 2024 and changes in trade payables and receivables.

Cash flow generated by operating activities amounted to €61,750 thousand for the year ended December
31, 2023. Such cash flow was generated by the combined effect the following:

e cash generated from operating activities before changes in net working capital, amounting to
€133,420 thousand, in line with EBITDA performance and taking into account provisions and
foreign exchange management; and

e cash absorbed by net working capital, mainly attributable to taxes paid for the year ended
December 31, 2023 and changes in trade payables and receivables.

Cash flow from investing activities

Net cash flow used in investing activities amounting to €168,762 thousand for the year ended December
31, 2024, is mainly attributable to:

e investments in property, plant and equipment (excluding rights of use) and in intangible assets
amounting respectively to €84,514 thousand and €9,419 thousand, mainly related to plant and
machinery and tangible assets in progress and advances and software and patents;

e cash used in the DIS Tech acquisition amounting to €81,626 thousand, net of cash acquired,

o financial income received, amounting to €7,639 thousand, from the return on cash in deposit.

Cash flow used in investing activities amounting to €93,421 thousand for the year ended December 31,
2023, was mainly attributable to:

e investments in property, plant and equipment (excluding rights of use) amounting to €62,834
thousand, mainly related to plant and machinery and tangible assets in progress and advances;

e cash used in the Harbor acquisition amounting to €41,672 thousand, net of cash acquired,

o financial income received, amounting to €5,400 thousand, from the return on cash in deposit.

Cash flow from financing activities

Cash flow generated by financing activities for the year ended December 31, 2024 amounted to
€343,966 is mainly attributable to the to the capital increase for €384,744 thousand, partially offset by
the purchase of treasury shares for an amount of €34,669 thousand and the repayment of lease liabilities
amounting to €3,303 thousand.

Cash flow absorbed by financing activities for the year ended December 31, 2023 is mainly due to the
purchase of treasury shares amounting to €11,747 thousand and the repayment of lease liabilities
amounting to €3,009 thousand.
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7 INFORMATION REGARDING THE PARENT COMPANY'S ECONOMIC,
FINANCIAL AND ASSET PERFORMANCE

The following tables sets forth the main economic and financial information of the Parent for the year

ended December 31, 2024 and 2023:

(In thousands of Euro) As of December 31,
2023

Revenue 392,904 327,986
Gross profit 172,497 143,128
Operating profit 68,939 53,878
Net profit 115,787 120,255
Investment in subsidiaries 177,966 121,273
Total equity 1,250,207 784,095

Revenue increased by €64,918 thousand, or 19.8%, from €327,986 thousand for the year ended
December 31, 2023 to €392,904 thousand for the year ended December 31, 2024. This increase is
mainly attributable to the increase in sales of some of the Group's main customers.

Gross profit increased by €29,369 thousand, or 20.5%, from €143,128 thousand for the year ended
December 31, 2023 to €172,497 thousand for the year ended December 31, 2024. As a percentage of
revenue, gross profit is in line with 43.6% for the year ended December 31, 2023 and 43.9% for the
year ended December 31, 2024.

Investments in subsidiaries increased from €121,273 thousand as of December 31, 2023 to €177,966
thousand as of December 31, 2024 as a result of the acquisition of the investment in the DIS Tech
Companies equal to €77,607 thousand subsequently reduced to €56,693 thousand following the merger
by incorporation of DIS Tech Italia Srl in Technoprobe SpA.

In addition, following the merger by incorporation of Microfabrica Inc. into Technoprobe America Inc.,
the value of the investments as of December 31, 2024 is increased by the respective value of the merged
company. A similar situation is attributable to the increase in the value of Technoprobe US Holding
LLC, whose book value has increased due to the merger by incorporation between its subsidiary Harbor
Electronics Inc and DIS Tech America LLC.

The following tables sets forth the details of investments in subsidiaries as of December 31, 2024 and
2023:

(In thousands of Euro) Year ended December 31,

2024 2023

Technoprobe US Holding LLC 45,699 44,872
Microfabrica Inc. - 32,978
Yee Wei Inc. 16,975 16,975
Technoprobe Asia Pte Ltd. 10,200 10,200
Technoprobe France S.a.s. 7,500 7,500
Technoprobe Suzhou Co. Ltd. 3,183 3,183
Technoprobe Korea Co Ltd. 2,785 2,785
Technoprobe Taiwan Co. Ltd. 1,361 1,361
Technoprobe America Inc. 33,831 853
Technoprobe Germany Gmbh 300 300
Technoprobe Japan KK 266 266
DIS Tech Singapore, Pte, Ltd 3,123 -
DIS Tech Japan, G.K. 4,377

DIS Tech Philippines, LLC 697

DIS Tech Taiwan, LLC 47,116

Device Interface Solutions Technology (Shanghai), Co. Ltd 553 -
Total 177,966 121,273
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Total equity increased from €784,095 thousand as of December 31, 2023 to €1,250,207 thousand as of
December 31, 2024 due to the combined effect of: (i) the capital increase subscribed by Teradyne
International Holding B.V., amounting to €384,745 thousand and (ii) the purchase of treasury shares
for a total value of €46,416 thousand.

The following table sets forth a reconciliation of shareholders' equity and net profit for the year ended
December 31, 2024 of the Group with the same items of the Parent.

(In thousands of Euro) As of December 31, 2024
Net profit Equity

Net profit and equity of the Parent 115,787 1,250,207
Subsidiaries’ Net profit (6,770) (6,770)
Subsidiaries’ Capital and reserves - 137,712
Book value of investments in subsidiaries - (131,266)
Intercompany dividends (34,971) -
Intercompany transactions (10,214) (12,330)
Consolidated net profit and equity attributable to shareholders of the Parent 63,832 1,237,553

8 MANAGEMENT OF THE RISKS TO WHICH THE GROUP IS EXPOSED

Operating risks

Risk factors are primarily linked to fierce competition. The trend of recent years towards market
consolidation is confirmed, with smaller companies struggling more and more due to their inability to
raise the necessary financial resources to keep up with technological development and renewal. The
effects on the semiconductor market could be negative if, as a result of duties or import blocks, there is
a slowdown in global demand for electronic devices.

However, the partnership established with the leading manufacturers in the market allows the
Technoprobe Group to have a privileged perspective of the technological trends, thus allowing it to
correctly address the investments in R&D.

Financial risks

The main financial risks identified, monitored and, to the extent specified below, actively managed by
the Group, are as follows:
e market risk, deriving from fluctuations in exchange rates between the euro and the other
currencies in which the Group operates, especially the US dollar;
o credit risk, deriving from the possibility of counterparty default;
o liquidity risk, deriving from a lack of financial resources to meet financial commitments.

The Group's aim is to maintain balanced management of its financial exposure over time, ensuring that
its liabilities are in balance with the composition of its assets and providing the necessary operational
flexibility through the use of the liquidity generated by current operations and bank loans.

The ability to generate liquidity from the core business, together with the indebtedness capacity, allows
the Group to adequately satisfy its operating needs, financing operating working capital and
investments, as well as compliance with its financial obligations.

The Group's financial policy and the management of related financial risks are centrally directed and
monitored. Moreover, credit risk is at present considered negligible for the Group, given the size and
creditworthiness of its main customers. Further details are provided in Note 5 of the notes to the
Consolidated Financial Statements.
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Climate risk

In consideration of its business model, the Group does not believe to be significantly exposed to
environmental risks and, in particular, to risks related to the Climate Change.

9 OUTLOOK AND SIGNIFICANT EVENTS AFTER DECEMBER 31, 2024

2025 is a year of transition: the demand for semiconductors is in fact characterized by several trends,
driven both by the different trends of the reference end markets, but above all by the strong
technological change currently underway.

The potential of developments related to Artificial Intelligence and High-Performance Computing is in
fact accelerating the test board market and the Group is already seeing related orders contribute to a
growing share of its volumes: this growth is destined to increase proportionally to the expansion of the
Al architectures themselves. The datacenter segment is currently the most affected by this prospect: the
industry is facing a structural transition and expansion from its infrastructure, rapidly moving from
CPU-based computing to that based on GPUs and Al accelerators, with demand for Al hardware
booming, with new products in full production and demand exceeding initial forecasts.

Consistently, the Advanced Packaging segment is also expected to grow, supported by the growing
demand for Al chips, with the current one exceeding the available supply, pushing the companies
directly involved to repeatedly increase production capacity, without however fully satisfying the
market: in fact, billions of dollars are expected to be invested in new plants to increase production
capacity, with strategic openings in key markets (Taiwan and the United States of America).

To partially mitigate these scenarios, the Consumer market (primarily PCs and smartphones) is expected
to be stable or slightly growing: the aging of the device fleet will not yet push the massive replacement
of the same, pending the adoption of Al in its hardware. Only then will the integration of Al into PCs
and smartphones increase the value of products faster than the growth in units sold, fostering a new
expansionary phase; in fact, the increase in computational power required by new Al devices will favor
the growth of the sector, despite a market expected in the short term that is still low growth in terms of
volumes.

Greater uncertainty and weakness are expected in the Automotive and Industrial markets, whose
inventory corrections and the slowdown in demand are lasting longer than expected and will continue
to contract with a possibility of stabilization only in the second half of the year. The industrial sector is
struggling to recover and is now going through several consecutive quarters of decline, while the
automotive sector is still suffering a phase of rebalancing after the recent revision of global
environmental policies both at the political and industrial strategy level, with a short-term transition to
mass electrification still uncertain and difficult to read.

In this context, in the face of an increasingly complex and concentrated market, the Group will continue
with the vertical integration of its production processes resulting from recent acquisitions and
reorganizations, both to maintain control over the entire supply chain of critical components, and in
terms of technological development shared with the main manufacturers of testing machines, Teradyne
and Advantest, both of which have become industrial partners.

10 GROUP STRATEGY AND FUTURE ORGANIZATIONAL MODEL

The recent acquisitions and subsequent reorganizations once again confirm the desire to develop and
maintain the prevalence of know-how in Italy, through the production of high-tech parts in the Cernusco
Lombardone and Agrate Brianza plants, as well as in Taiwan, where the contribution provided by the
plants that will enter full capacity during 2025 and which will allow the industrialization of components
take on considerable strategic importance specific within the Group's supply chain. Finally, at the
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remaining foreign offices there will be the "engineering support" departments to be able to give
assistance in the field during the installation and customization of products made in Italy.

11 RESEARCH AND DEVELOPMENT

Research and development activity was also significant in 2024, increased in absolute terms following
the acquisition of the business operated by the Device Interface Solutions (DIS Tech) division acquired
form the Teradyne group as of May 27, 2024, whose entry into the scope of consolidation instantly
accelerated the design capacity of high-performance Device Interface Boards, a key component in the
value chain of the Technoprobe Group.

The Group's research and development activity is confirmed to be focused on the needs of the individual
customer in order to (i) understand the specific technological needs of the individual project, (ii) develop
innovative solutions and (iii) anticipate technological trends in the market.

In particular, the Group has teams dedicated to: (i) the development of probe cards and their key
components; (ii) the development of new industrial and assembly processes (iii) the robotic component
and machinery for the production of probe cards and (iv) the aspects of artificial intelligence, with the
aim of developing projects and solutions capable of making the production process more efficient and
effective.

With regard to innovative solutions in terms of industrial processes, the acquisition of Harbor
Electronics has consolidated the project to develop the FusionLink process, which will allow to add
further technological complexity to the Group's products, favoring new innovative solutions.

With reference to probe cards, there are several teams that deal with the different stages of production,
dedicated to the design of probes with Vertical MEMS technology, while one team is dedicated to the
development and design phases.

As far as the robotics component and machinery are concerned, the teams dedicated to software and the
design phase work simultaneously for the development of machines and other equipment used in the
production process of probe cards (e.g. lasers, automatic assembly machines and probe card analyzers).

12 INFORMATION ON SHARES

During the financial year ended December 31, 2023, the Company purchased a total of no. 1,500,000
outstanding shares for a total value of €11,746,748 in order to (i) acquire a portfolio of own shares to
serve stock option plans, stock grants or share incentive plans, and (ii) operate on own shares in an
investment perspective for an efficient use of the Company’s financial liquidity. On November 5, 2024,
the share buyback program was completed with the purchase by Technoprobe S.p.A. of 5,032,608
treasury shares. The total expense amounted to Euro 34.7 million. Currently, Technoprobe S.p.A. holds
a total of 6,532,608 treasury shares in its portfolio, equal to 1% of the share capital.

13 OTHER INFORMATION

RELATIONSHIPS WITH SUBSIDIARIES, ASSOCIATES AND PARENT COMPANIES

Pursuant to article 2428 of the Italian Civil Code, note 10 of the explanatory notes to the Consolidated
Financial Statements and in note 8 of the explanatory notes to the Financial Statements provide a
summary of payables due, and receivables from, as well as costs and revenue with related parties.
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PERSONNEL

During the year there were no deaths at work or serious accidents involving serious or very serious
injuries to staff. Also, during the year there were no charges relating to occupational illnesses affecting
employees or former employees, or cases of mobbing for which the company has been declared
definitively liable.

ENVIRONMENT

The Company constantly monitors, based on an internal plan, the quality of emissions and discharges
produced at each of its production sites in Italy. All values have always been found to comply with the
requirements of current permits.
The management of environmental aspects is ensured by an audit plan, using both internal resources
and specialized external consultants, aimed at identifying intervention actions and possible
opportunities for improvement.

DEROGATION FROM THE PUBLICATION OF INFORMATION DOCUMENTS

It should be noted that Technoprobe has adhered, pursuant to articles 70, paragraph 8 and 71, paragraph
1-bis, of Consob Regulation no. 11971/1999 ("lIssuers' Regulation™), to the opt-out regime provided
for by the aforementioned articles, making use of the right to derogate from the obligations of
publication of the information documents provided for in Annex 3B of the Issuers' Regulation in case
of: (i) significant mergers, demergers or capital increases through the contribution of assets in kind, and
(i) significant acquisition or disposal transactions.

BRANCHES AND LOCAL UNITS

The Company's branch offices are listed below:

Type of location Address

Plant Via Milano 10 - 23875 Osnago (LC)

Office Zona industriale V111 strada 29 - 95121 Catania (CT)
Plant Via Guglielmo Marconi 8 - 20864 Agrate Brianza (MB)
Office Via Lecco 61 — 20871 Vimercate (MB)

MANAGEMENT AND COORDINATION

At the date of this report, the Company is not subject to management and coordination activities by T-
Plus S.p.A., pursuant to art. 2497 et seq. of the Italian Civil Code. The Company believes, in fact, that
none of the activities typically entailing management and coordination pursuant to Article 2497 et seq.
of the Italian Civil Code exist.

PRIVACY
The Privacy Document, "Privacy Document - Data Protection Impact Assessment 2019" updated on

22.02.2019 has been prepared pursuant to GDPR 2016/679, Legislative Decree 196/2003 and
Legislative Decree 101/2018 taking into account the provisions of the "ltalian Privacy Guarantor".

QUALITY MANAGEMENT SYSTEM

The quality certification has been conferred by IMQ S.p.A. based in Milan, in relation to all our
products.
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ESRS 2 GENERAL DISCLOSURES
1.1.1 BASIS FOR PREPARATION
BP-1 — General basis for preparation of sustainability statements

The document represents the Sustainability Statement of Technoprobe S.p.A. (hereinafter
“Technoprobe” or the “Parent Company”) and its subsidiaries (hereinafter the “Group”) prepared in
accordance with Legislative Decree 125/2024, issued in implementation of Directive 2022/2464/EU
(“Corporate Sustainability Reporting Directive — CSRD”). The Sustainability Statement is prepared in
accordance with the European Sustainability Reporting Standards (“ESRS”) defined by the European
Financial Reporting Advisory Group (“EFRAG”) and the requirements of Regulation 2020/852/EU of
the European Parliament and of the Council and related delegated regulations.

The scope of the Sustainability Statement coincides with the consolidation perimeter of the Annual
Financial Report, to which reference is made for the Group's structure.

[5 c] The Sustainability Statement includes information on impacts?, risks and opportunities® (“IRO”)
relevant and directly related to the Group, both for its own activities and for commercial relationships,
and covers the Group’s upstream and downstream value chain. With reference to the value chain, the
document includes information on policies and actions related to relevant impacts, risks and
opportunities (please refer to the following chapters for more details,) and metrics related to Scope 3
greenhouse gases (“GHG”) emissions (please refer to section “E1-6 Gross Scopes 1, 2, 3 and Total
GHG emissions” for more details).

The Group has used the option to omit sensitive information of a strategic nature, while ensuring that
the overall relevance of the disclosure is not compromised and complies with disclosure obligations by
providing other information requested and having made reasonable efforts to ensure that the omission
does not affect the completeness and materiality of the disclosure.

The Group did not make use of the exemption from reporting on upcoming developments or matters
under negotiation.

The Group has applied the transitional provisions of ESRS 1 Chapter 10 "Transitional provisions",
including the phase-in provisions provided for in Appendix C "List of phase-in disclosure
requirements”. For the actions indicated in each chapter, the Group has defined as “significant” the
amounts of operating and capital expenses that exceed the threshold of 500,000 euros.

BP-2 — Disclosures in relation to specific circumstances

The Group has adopted the definition of “time horizons” as required by ESRS 1 Chapter 6.4 "Definition
of short-, medium- and long-term for reporting purposes". The time horizons have been defined as
follows:

- short-term: one year (i.e., the period adopted by the Group as the reporting period in its financial
statements);

- medium-term: from one to five years;

- long-term: over five years.

In preparing the disclosure, the Group made use of estimates regarding the performance of the value
chain, with reference to the calculation of Scope 3 emissions (more detailed in the reference section).

2 The term “impacts” refers to positive and negative sustainability-related impacts that are connected with the undertaking’s business, as
identified through an impact materiality assessment, and refers to both actual and potential future impacts (Annex 1 - ESRS 1 “General
requirements” of Commission Delegated Regulation (EU) 2023/2772 of 31 July 2023 supplementing Directive 2013/34/EU of the European
Parliament and of the Council with regard to concerns sustainability reporting standards).

% The term “risks and opportunities” refers to the undertaking's sustainability-related financial risks and opportunities, including those
deriving from dependencies on natural, human and social resources, as identified through a financial materiality assessment (Annex 1 -
ESRS 1 “General requirements” of Commission Delegated Regulation EU 2023/2772 of 31 July 2023 supplementing Directive 2013/34/EU
of the European Parliament and of the Council with regard to concerns sustainability reporting standards).
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Where estimates have been made in the quantification of data, appropriate indication of the
methodology adopted is given at the bottom of the relevant figure included in the relevant section. In
any case, it should be noted that the estimates made for the purposes of this reporting are not, on the
whole, characterized by a significant level of uncertainty, with the exception of Scope 3 emissions,
which report a medium level of uncertainty* for the categories related to emissions from downstream
logistics, business travel, and employee commuting, and a low level of uncertainty for the remaining
categories. More details can be found in ESRS E1-6.

The Sustainability Statement is prepared in accordance with the requirements of Regulation
2020/852/EU of the European Parliament and of the Council and related delegated regulations.

The Group has not incorporated information by reference to other documents.

GOV-1 - The role of the administrative, management and supervisory bodies

Technoprobe's Corporate Governance is based on the principles of correct and transparent management
of business activities, to which the information flows between the corporate control bodies and the
internal control and risk management system also contribute. The main corporate bodies are:

- the Shareholders' Meeting;

- the Board of Directors (“BoD”), with its internal board committees;

- the Board of Statutory Auditors.

The statutory audit of Technoprobe's financial statements, and of the Group's consolidated financial
statements, is entrusted to the independent auditors PricewaterhouseCoopers S.p.A..

The Board of Directors plays a central role within the Governance System, as it is assigned the functions
and responsibility of determining strategic and organisational guidelines and ensuring that the Group
operates in compliance with laws and regulations. The Board of Directors of Technoprobe in office as
of December 31, 2024 was appointed by resolution of the Shareholders' Meeting of April 24, 2024, and
will remain in office until the date of approval of the financial statements for the year ended December
31, 2026.

The Board of Directors consists of 9 members (the Chairman, the Vice-Chairman, the Chief Executive
Officer and six Directors), of whom 3 have executive and 6 non-executive positions. Of these, 5
members are independent.

Technoprobe has adopted a Policy on the diversity of management and control bodies, aimed at defining
the principles and guidelines adopted regarding the diversity of corporate bodies, with reference to age,
seniority, gender, skills and independence. Diversity in terms of gender, age, educational and
managerial profiles guarantee the critical sense that feeds a collaborative discussion among members,
thus improving the management of Technoprobe's organization and activities. In the Board of Directors
of Technoprobe, the ratio between the female and male component is 29%.

Three committees have been identified within the Board of Directors:
- Control, Risk and Sustainability Committee, which consists of 3 members.
The female component represents 67% (2); the male component 33% (1).

- Nomination and Remuneration Committee, which consists of 3 members.
The female component represents 33% (1); the male component 67% (2).

4 Uncertainty analysis was performed by applying a calculation algorithm that takes into account the uncertainty estimated for the source of
both the activity data and the emission factor, based on the following scale:
high, in the case of poor data availability or rough estimation and/or factors that are not representative and/or obsolete;
medium, in the case of data from specific technical literature and/or factors that are representative of the sector but not of the
specific activity;
low, in the case of primary data and/or factors representative of the specific activity that are recent.
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- Related-Parties Committee, which consists of 3 members.
The female component represents 67% (2); the male component 33% (1).

As of December 31, 2024, the Board of Statutory Auditors consists of 3 members: the female
component represents 67% (2), while the male component represents 33% (1) to which are added 2
alternates.

The members of the Board of Directors are highly qualified and have academic skills in the technical-
scientific fields (with doctorates in electrical engineering), economics and finance and risk
management. Some of these have consolidated specific experience in the semiconductor market, a key
sector for the Group, and in the development of processes, products and international patents. Others
have gained in-depth knowledge in the field of legal and corporate affairs and compliance, within
leading manufacturing companies in the electrotechnical/electronic sector. In addition, the executive
members of the Board of Directors have developed local and international management skills within
the Group companies and have a deep knowledge of the geographical areas of reference.

The Board of Directors of Technoprobe does not include members representing employees or other
workers.

The supervision of impacts, risks and opportunities is mainly entrusted to the Board of Directors of
Technoprobe, which plays a central role in the strategic and operational management of the Group. The
Board of Directors is assisted by three internal Board committees: the Control, Risk and Sustainability
Committee, the Nomination and Remuneration Committee and the Related-Parties Committee. Each
Committee has specific responsibilities and is responsible for monitoring and managing impacts, risks
and opportunities, at a strategic and operational level.

Responsibilities for the management of impacts, risks and opportunities are integrated into the mandates
of the Board of Directors and the terms of reference of the Board committees. The Board is responsible
for overall oversight, while the committees focus on specific risks and opportunities, including those
related to the economic, environmental and social spheres. The company's governance and control
choices include risk management and sustainability and are regularly updated to align with current
regulations and corporate objectives.

The Board of Directors has delegated the operational management of impacts, risks and opportunities
to Technoprobe’s Top Management®, which is responsible for monitoring sustainability issues related
to its area of expertise.

The reporting lines are structured so that the committees receive regular updates from the company
management on the management of impacts and risks, and the Board has direct access to information
relating to risks and opportunities, both from the committees and from the direct management reports.

Technoprobe applies specific controls and procedures to manage impacts, risks and opportunities on
environmental, social and governance issues; these controls are an integral part of the risk management
system and are aligned with other internal functions, such as financial control and operational
management. Risk management choices are monitored and adapted according to the evolution of risks
and opportunities.

The Board of Directors oversees the definition of strategic objectives and the monitoring of impacts,
risks and opportunities. The objectives are defined in collaboration with the internal board committees,
in particular with the Control, Risk and Sustainability Committee, which supports the formulation of
strategies to address material risks and opportunities. Progress is regularly monitored through periodic
reports, which are presented to the Board of Directors, to ensure that sustainability and risk management
objectives are effectively achieved.

5 Technoprobe's Top Management includes the Chief Executive Officer (CEO), the Chief Commercial Officer (CCO), the Chief Technical
Officer (CTO), the Chief Financial Officer (CFO), the Human Resources Director, the Corporate Manufacturing Director and the Chief
Supply Chain & Procurement Officer (CSPO).
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The members of the Board of Directors, the Board of Statutory Auditors and the members of the Top
Management, as a whole, possess diversified skills, which include knowledge and experience that are
reflected in aspects related to sustainability and directly related to significant impacts, risks and
opportunities, including governance, environmental and social issues (including, the impact of
production operations on climate change, social risks related to working conditions and supply chain
management, and the opportunities arising from responsible and innovative management of business
processes), which are essential for the Group's strategic orientation. These skills are developed through
continuous training activities and discussion with external experts.

G1 - GOV-1 - The role of the administrative, management and supervisory bodies

In defining and supervising the Group's strategic direction, Technoprobe's Board of Directors is
committed to promoting a corporate culture based on ethics and sustainability values, ensuring that the
Group's strategies and objectives are aligned with the values and principles defined in the Code of
Business Conduct on which the Board of Statutory Auditors carries out supervisory activities. Aware
of this responsibility, the members of the Board of Directors and the Board of Statutory Auditors possess
adequate skills in the field of business conduct, which are essential to ensure the proper management of
the Group's activities. In particular, most of the members of the Control, Risk and Sustainability
Committee have gained significant experience in governance, compliance and sustainability, and have
deepened internal control and risk management issues.

GOV-2 — Information provided to and sustainability matters addressed by the undertaking’s
administrative, management and supervisory bodies

The Board of Directors and the Board of Statutory Auditors of Technoprobe receive regular updates on
issues related to impacts, risks and opportunities relevant to the Group. The information is provided by
the competent Departments, which are responsible for collecting and analysing the needs related to the
Group's activities, any actions taken or to be taken, and the related results. For particularly critical
topics, extraordinary sessions or dedicated workshops can be organized to ensure adequate in-depth
study. Inthis regard, in 2024 the Board of Directors and the Board of Statutory Auditors of Technoprobe
were involved in an in-depth session on issues related to the CSRD.

Relevant impacts, risks and opportunities are integrated into strategic planning processes and key
decisions, and Technoprobe's Board of Directors takes these aspects into account when evaluating
relevant transactions, such as acquisitions, investments or significant strategic changes.
For a list of material impacts, risks and opportunities addressed by the administrative, management and
control bodies during 2024, please refer to “ESRS 2 General Information”, section “SBM 3 Material
impacts, risks and opportunities and their interaction with strategy and business model”.

GOV-3 - Integration of sustainability-related performance in incentive schemes

Technoprobe has implemented a remuneration system that includes a variable component of
remuneration linked to the achievement of objectives consistent with sustainability issues. The incentive
is aimed at ensuring coherence, in terms of actions and results, also in this area.
Key incentive include:
o annual performance-related bonuses, both individual and corporate, including Environmental,
Social and Governance (“ESG”) performance;
e long-term incentive plans (“LTI”), which may include financial instruments, intended to
strengthen management's involvement in sustainability strategies.

Sustainability-related performance metrics are included in Technoprobe’s Remuneration Policy as a
specific objective, accounting for 10% of the annual variable component (Short Term Incentive).

The ESG objective is divided into two phases:
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o the definition of the Double materiality® which assesses the impact of the company's activities
on sustainability factors, risks and ESG opportunities, and includes scenario analyses on climate
and environmental risks;

e in the approval of the Sustainability Plan, which defines ESG strategies and objectives in
accordance with ESRS standards, with short, medium and long-term targets.

The terms of the incentive systems of Technoprobe are approved by the Board of Directors, on the
recommendation of the Nomination and Remuneration Committee; the Remuneration Policy is updated
and aligned with regulatory developments and the Group's strategic priorities, considering the best
market practices in terms of sustainability.

E1l - GOV-3 - Integration of sustainability-related performance in incentive schemes

Currently, the remuneration system for the members of Technoprobe's administrative, management and
control bodies does not include specific climate-related considerations.

GOV-4 — Statement on due diligence

In order to provide an overview of the due diligence practices implemented by Technoprobe, a mapping
is provided below that illustrates in which sections of the Sustainability Statement the application of the
main aspects and phases of the due diligence process is treated. The information in the table below helps
to outline a framework for the management of the impacts that the Group causes or could cause in the
environmental, social and governance fields, and based on which to prepare a more articulated strategy
in the future.

A structured process and a formal policy on the subject will be structured subsequently.

CORE ELEMENTS OF DUE

PARAGRAPHS IN THE TAINABILITY STATEMENT
DILIGENCE ¢ S S .

a) Embedding due diligence in | ESRS 2 — General information | GOV-1 — The role of the administrative, management and supervisory
governance, strategy  and | bodies

business model ESRS 2 — General information | GOV-2 — Information provided to and sustainability matters addressed
by the undertaking’s administrative, management and supervisory bodies

ESRS 2 — General information | SBM-1 — Strategy, business model and value chain

(b)  Engaging with affected | ESRS 2 — General information | SBM-2 — Interests and views of stakeholders

stakeholders in all key steps of ESRS 2 — General information | IRO-1 - Description of the processes to identify and assess material
the due diligence impacts, risks and opportunities

ESRS S1 — Own workforce | Processes for engaging with own workers and workers’ representatives about
impacts

ESRS S2 — Workers in the value chain | Processes for engaging with value chain workers about impacts
ESRS S3 — Affected communities | Processes for engaging with affected communities about impacts
ESRS S4 — Consumers and end users | Processes for engaging with consumers and end-users about impacts

c) ldentifying and assessing |ESRS 2 — General information | SBM-3 - Material impacts, risks and opportunities and their interaction
adverse impacts with strategy and business model

ESRS 2 — General information | IRO-1 - Description of the processes to identify and assess material
impacts, risks and opportunities

d) Taking actions to address| ESRS E1 — Actions and resources in relation to climate change policies

those adverse impacts ESRS E2 — Actions and resources related to pollution

ESRS E3 — Actions and resources related to water and marine resources

ESRS E5 — Actions and resources related to resource use and circular economy

ESRS S1 - Taking action on material impacts on own workforce, and approaches to mitigating material
risks and pursuing material opportunities related to own workforce, and effectiveness of those actions
ESRS S2 — Taking action on material impacts on value chain workers, and approaches to managing
material risks and pursuing material opportunities related to value chain workers, and effectiveness of
those action

ESRS S3 — Taking action on material impacts on affected communities, and approaches to managing
material risks and pursuing material opportunities related to affected communities, and effectiveness of
those actions

8 In order for the company to identify the relevant impacts, risks and opportunities to be communicated, a materiality assessment must be
carried out. A sustainability issue is material when it meets the defined criteria for impact materiality or financial materiality (Annex 1 -
ESRS 1 "General requirements" of Commission Delegated Regulation EU 2023/2772 of 31 July 2023 supplementing Directive 2013/34/EU
of the European Parliament and of the Council with regard to sustainability reporting standards).
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CORE ELEMENTS OF DUE

DILIGENCE PARAGRAPHS IN THE SUSTAINABILITY STATEMENT

ESRS S4 — Taking action on material impacts on consumers and end-users, and approaches to managing
material risks and pursuing material opportunities related to consumers and end- users, and effectiveness
of those actions

e) Tracking the effectiveness of | ESRS E1 — Targets related to climate change mitigation and adaptation

these efforts and communicating | ESRS E2 — Targets related to pollution

ESRS E3 — Targets related to water and marine resources

ESRS E5 — Targets related to resource use and circular economy

ESRS S1 — Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

ESRS S2 — Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

ESRS S3 — Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunitie

ESRS S4 — Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

GOV-5 - Risk management and internal controls over sustainability reporting

During 2024, the Group embarked on a path aimed at the gradual structuring of an Internal Control and
Risk Management System on Sustainability Reporting (so-called Internal Control on Sustainability
Reporting “ICSR”), aimed at monitoring both the process of preparing the Sustainability Statement and
the main qualitative and quantitative information contained therein.

This model has been developed in line with the requirements of the ESRS and represents the set of
procedures and tools adopted to enable the achievement of the corporate objectives of reliability,
accuracy, reliability and timeliness of disclosure as well as the correct use of standards for the purposes
of Sustainability Reporting.

With reference to the risk management and internal control system in relation to the Sustainability
Reporting process, the Group, through the Manager in Charge (Group Chief Financial Officer), has
defined and implemented a system for controlling and reporting sustainability information. The model
designed will be supported, as early as 2024, by periodic checks on the design of controls, to support
the attestation of sustainability disclosures.

The system consists of:

- aprocedure dedicated to the process of preparing the Sustainability Statement, through which
the Group formalised the roles and responsibilities of the actors involved in the process;

- a process dedicated to identifying the main risks related to the Sustainability Statement and
defining controls through the formalization of dedicated matrices (Risk and Control Matrix);

- matrices that describe, for each Disclosure Requirement (“DR”) relevant for the purposes of
the internal control system on the Sustainability Statement process, what are the ESG
misreporting risks and the associated control activities;

- aprocess of monitoring the adequacy and effective application of company procedures through
the verification of the design of key controls;

- an internal attestation process, which requires the delegated administrative bodies to send
declarations to the Manager in Charge, regarding the completeness and reliability of the
relevant information flows and the correct functioning of the internal control system;

- aprocess of external attestation by the Manager in Charge pursuant to art. 154-bis, paragraph
5-ter of Legislative Decree 58/1998.

The control system underlying the Sustainability Reporting will undergo a continuous updating and
maintenance process to ensure that the identified and formalized risks and controls related to
sustainability reporting activities remain adequate, also considering potential process and organizational
changes. In this context, the design activities for the control matrices related to the relevant DRs, already
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initiated during the 2024 financial year, will be progressively completed to cover the relevant scope for
the internal control system throughout the 2025 financial year.

In 2024, the Group conducted an activity aimed at identifying the main risks related to the Sustainability
Statement process; in this context, a procedure dedicated to the process of preparing Sustainability
Statement was therefore designed and implemented, which allowed the Group to formalize the various
control points present, to ensure that it complies with the regulations and principles governing its
drafting, as well as to minimize the likelihood and impact of any errors.

The control system is based on the assessment of the risk of error in reporting and this has been
developed based on qualitative and quantitative criteria; on the basis of the relevant sustainability issues
identified through the Double Materiality exercise, significance thresholds were defined to identify the
degree of priority for mapping the control system underlying the DRs. In addition, in prioritizing the
information subject to reporting, for the purposes of the related internal control system, additional
qualitative criteria were considered:

(i issues that emerged as relevant in consideration of the objectives/aspects reported in the
2023 Non-Financial Statement;
(i) issues valued within the data communicated outside the company for which there is a

commitment from the organization (e.g. rating agencies);
(iii)  further qualitative assessments, in application of the professional judgment of management.

The main reporting risks identified by the Group mainly concern the lack of accuracy and completeness
of the data (due to possible errors during the information collection and aggregation phase),
discrepancies with respect to the supporting documentation, as well as the risk of non-compliance with
the assertions and principles for preparing sustainability reporting (e.g. neutrality, comparability,
relevance, etc.).

To mitigate the identified risks, specific control activities have been identified, mainly manual,
represented in Control Matrices (Risk and Control Matrix).The Group has also planned, as early as
2024, to conduct periodic checks on the design of controls on the process of preparing Sustainability
Reporting, in order to assess the stability of the control model supporting the certification of
Sustainability Reporting and verify the adequacy of the related risk mitigation strategies. In this context,
and in line with the evolutionary path launched this year, the Group will provide for annual monitoring
plans for the controls designed, which will also focus on the companies included in the reporting scope.
The results of the checks carried out by the Group will subsequently be shared with the Board of
Directors and, if necessary, with the Board of Statutory Auditors, also through the Control, Risk and
Sustainability Committee. Any critical issues found in the control and monitoring process will be
communicated to the relevant corporate functions, who will proceed with the necessary corrective
actions to ensure the mitigation of the underlying risks.

The Manager in Charge, with the support of the Sustainability Manager, collaborates with the
administrative bodies to ensure the updating and implementation of the internal control system on
Sustainability Reporting.

The Manager in charge of preparing financial statements informs the Board of Directors and the
Control, Risk and Sustainability Committee, at least annually, in the presence of the Board of Statutory
Auditors, about the results of the monitoring activities and provides evidence of any critical issues or
points for improvement identified in the reference period, proposing interventions and initiatives to
remedy them in coordination with the Group's Chief Executive Officer (“CEQO”).
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1.1.2 STRATEGY
SBM-1 — Strategy, Business Model and Value Chain

The Group is a leader in the semiconductor and microelectronics sector, is the only European player in
its reference market and is present internationally, through 21 offices. The Group specializes in the
design, development and production of Probe Cards for testing non-memory semiconductors.

Probe Cards are fully customized devices that allow you to test the operation of chips during their
construction process; they are, therefore, projects and technological solutions that guarantee the
operation and reliability of devices that play a decisive role, among other things, in the computer
industry, smartphones, the Internet of Things, home automation and automotive’. Probe Cards are
interfaces customized to the design of customers' devices, therefore, intimate knowledge of the needs
of its customers is the starting point for the creation of the product and for maintaining the Group's
competitive advantage. Dialogue and relationship with customers take place both in areas related to the
creation of the specific product (with the understanding of the technical specifications and the proposal
of the most suitable solution), and on a broader spectrum with the alignment of technological roadmaps
with those of customers, as well as, finally, with the creation of after-sales service infrastructures
suitable for the localization strategies pursued by customers.

As of December 31, 2024, the Group had 3,355 employees, of which 1,758 in Europe, 10 in the United
Kingdom, 296 in the United States and 1,291 in Asia.

As of December 31, 2024, the Group's total revenues stood at €543 million. Please refer to section
Group’s results of operations
"6.1 Group’s results of operations" of the Annual Financial Report for more details.

Over the last few years, the Group has become increasingly aware of its role in Italy and internationally,
and of the positive contribution it generates to sustainable development. In this regard, with the desire
for this contribution to be effective and long-lasting, the Parent Company has embarked on a path aimed
at identifying the most relevant sustainability areas and issues, respecting the peculiarities, traditions
and culture of the territories in which it operates and the expectations of its stakeholders. Great attention
is paid to the latter, towards whom the Group is very interested and promotes active listening, in order
to effectively direct its strategy, as well as investments and controls.

With reference to sustainability, the Parent Company has identified the following areas to be addressed:

1. responsible business, i.e. carrying out business activities by reconciling economic performance
with ethics and integrity-oriented behaviour, along the entire value chain;

2. product innovation and security, i.e. promoting innovation and digitization, always maintaining
the focus on IT security and regulatory compliance;

3. attention and commitment to people and the community, i.e. to contribute to the well-being and
protection of the health and safety of employees and collaborators, actively participating in the
development of local communities;

4. environmental sustainability and use of resources, i.e. reducing and mitigating the
environmental impacts deriving from business activities.

For each area, some strategic objectives were identified, subsequently divided into actions and, for each
of these, the following were identified:

o responsibilities and resources, not only economic:

o areference time frame;

e the main expected benefits and/or impacts.

Technoprobe will structure a monitoring activity of the identified objectives, both locally and
internationally.

7 (40 aiv, d) The Group does not develop products or services that are prohibited in any market. In addition, the Group is not active in the
fossil fuel sector, the manufacture of chemicals, controversial weapons, or the cultivation and production of tobacco.
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The Group's value chain is divided into three main phases:

Upstream

In this phase, the players who make up the Group's supply chain and who deal with all operations aimed
at the procurement and management of raw materials, components, finished products and services are
concentrated.

Specifically, the Group's supply chain consists of:

o supply of raw materials, including printed circuit boards (PCBs), metal alloys, silicon, process
solutions for surface chemical treatments, chemicals, pastes, resins, solder wires and technical
gases;

e supply of components/finished products, including printed circuit boards, electronic or
mechanical components, screws, packaging;

o supply of indirect/auxiliary products, functional to the production process, including gases and
chemical products (these, for example, also include refrigerants for plants);

o supply of machinery and production equipment;

e provision of services, including consultancy and professional services; services for product
qualification (prototyping); design services; software licenses; maintenance, administration
agencies, canteen service, waste transporters and disposers, cleaning services of the work
environment;

e other supplies not related to the Group's core activities;

e outsourced subcontracting processing, mainly for material preparation, chemical or surface
treatments, manufacturing services (including assembly of electronic components and
mechanical processing), repair services;

¢ inbound transport, mainly managed by Technoprobe, but carried out with the help of third-party
couriers.

The Group's supply chain is globally extended.

Own operations

This phase concerns the internal activities that the Group companies carry out to develop new products
and manage production in an efficient and innovative way, and is crucial to ensure that the final products
are able to meet the needs of the market, while reflecting the required quality, sustainability and
competitiveness standards. Specifically, the Group's operations consist of:
e |ogistics and warehouse management;
e research and development, aimed at both the introduction of new products and the
implementation of new production processes;
e design, technical activity of product design, based on the specifications requested by the
customer;
e production, which covers thousands of PCBs, thousands of probe heads and millions of probes
every year;
e commercial services, for customer relationship activities;
o after-sales, for the management of any complaints;
e management activities, including personnel management, communication and marketing,
administration and finance, investor management, sustainability, purchasing, corporate affairs,
internal audit, legal activities.

Geographically, the Group's operations are concentrated in Italy, France, the United States, Taiwan,
Korea, the Philippines and Singapore. In addition, the Group also carries out commercial activities in
Germany, China and Japan.

33



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA SUSTAINABILITY STATEMENT

Downstream

In this phase, the activities following production are concentrated, which concern distribution, sale, use
of the product and, finally, waste management. Specifically, this phase consists of:
e outbound transport, managed mainly by the customer with the help of third-party couriers and
only residual by Technoprobe (for example, in the case of subcontracted work);
o chip manufacturers, who use probe cards to test chips;
e end of life of probe cards, managed directly by the customer.

The Group's customers are distributed globally.

To mapping the Group's value chain, a context analysis, both internal and external, was conducted with
the aim of identifying the main players involved along the entire value chain, and any hot-spots or
dependencies. The process also involved the Top Management of the Group's main functions, to gather
internal know-how on the main flows, knowledge and operational experience. The information
collected was subsequently consolidated into a single representation of the Group's value chain,
considering the diversity of each individual company and enhancing the synergies between the different
companies.

SBM-2 — Interests and views of Stakeholders

This paragraph also includes references to:
1. S1-SBM-2— INTERESTS AND VIEWS OF STAKEHOLDERS
2. S2-SBM-2 — INTERESTS AND VIEWS OF STAKEHOLDERS
3. S3-SBM-2— INTERESTS AND VIEWS OF STAKEHOLDERS
4. S4-SBM-2 — INTERESTS AND VIEWS OF STAKEHOLDERS

Technoprobe has identified its stakeholders and defined the methods and purposes of their involvement.
Internal stakeholders are employees and collaborators, while external stakeholders are customers,
suppliers, investors and stakeholders within the local community, including schools and non-profit
organizations.

With reference to the workforce, interaction takes place through internal communication channels
(e.g., intranet platform), reporting channels (e.g., whistleblowing) and the organization of initiatives
and events, including team-building activities, training and feedback sessions. Technoprobe's goal is
to maintain own workforce satisfaction while also improving retention.

Technoprobe maintains a constant dialogue with customers to ensure clear and transparent
communication and to understand their needs. The goal is to offer customized solutions, in line with
the most advanced technological standards, constantly improving the quality of products and services,
through the offer of innovative solutions.

For suppliers, as indicated in the Supplier Code of Conduct, a dedicated channel ("Whistleblowing
Channel™) is available to collect any reports.

The Investor Relations function ensures constant dialogue with the financial community (shareholders,
investors, analysts, rating agencies) through the provision of corporate information and documentation,
in a timely and continuous manner, on the website and through meetings (roadshow, participation in
industry conferences). The dialogue with shareholders and investors is aimed at updating them with
reference to the Group’s strategy and economic-financial performance, as well as issues relating to the
market and regulatory context of reference.

Within local communities, Technoprobe maintains constant exchanges with schools and non-profit
organizations. It regularly has discussions with schools to learn about and identify opportunities for
improvement for young people, while with non-profit organizations to actively contribute to the social
and environmental criticalities characteristic of the geographical areas in which Technoprobe operates.
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Technoprobe takes into consideration any specific requests and needs by addressing the requirements
received in the most appropriate manner.

In 2024, Technoprobe involved its Top Management and a sample of external stakeholders, including
customers, investors, credit institutions and local associations, in the Double Materiality process. The
insights that emerged will be considered in the decision-making process, and will influence the policies,
objectives and sustainability initiatives promoted. Technoprobe is evaluating the development of
specific communication tools and channels aimed at structuring these exchanges.

The main topics arising from the stakeholder engagement process are periodically reported to the
members of the Board of Directors, during specific sessions, with a view to contributing to strategic
and risk management decisions.
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SBM-3 - Material impacts, risks and opportunities and their interaction with strategy and business model

The following table shows the impacts identified as the result of the Double Significance year. Each impact is associated with an assessment in terms of
probability: actual (A) or potential (P), positive (+) or negative (-) effect, short (S), medium (M) or long (L) time horizon and also at what stage of the value

chain this is upstream (U), own operations (O), downstream (D).

IMPACTS

DESCRIPTION

PROBABILITY

EFFECT

TIME HORIZON

VALUE CHAIN

Generation of indirect GHG
emissions (Scope 3)

Generation of indirect greenhouse gas emissions produced in the
value chain as a result of activities carried out (e.g., production and
transportation of materials used, sale and transportation of the final
product)

Generation of direct and indirect
GHG emissions (Scope 1 and 2)

Generation of direct and indirect greenhouse gas emissions related to
activities carried out at the Group's facilities and sites (e.g., operation
of production plants)

Energy consumption

Consumption of energy from renewable and non-renewable sources,
resulting in negative impacts on the environment and a reduction of
energy stocks

Use of substances of concern and
very high concern

Use of substances of concern and very high concern substances for
the purposes of production activities (e.g. galvanic activities)

Water resource consumption

Use of water in production processes with implications for the
availability of the water resource

Depletion of natural resources

Use of natural resources resulting in a reduction of their availability

Recycling and reuse of waste and
industrial symbiosis activities

Practices of reuse and reintegration of processing waste back into the
production process following recovery, recycling, and refurbishment
operations, also in the context of a circular economy

Generation of waste

Production of hazardous and non-hazardous waste, resulting in
negative impacts on the environment

Creation of a business ethics culture

Awareness and dissemination of a culture of ethics, fairness,
inclusion, and respect for human rights among management,
employees, business partners, and other stakeholders
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IMPACTS

DESCRIPTION

PROBABILITY

EFFECT

TIME HORIZON

VALUE CHAIN

Inadequate management of supplier
relationships regarding
sustainability issues

Inadequate management of supplier relationships that does not
consider the impacts generated by these suppliers on sustainability
issues

Development and enhancement of
workers' skills  through training
activities

Improvement of workers' skills through training and professional
development activities, including general and technical programs,
also related to growth objectives and personalized evaluation (e.g.
career development plans)

Deterioration of relations with trade
unions and associations

Inadequate relationships with social partners, lack of dialogue
between trade unions and management, resulting in negative
repercussions for workers in terms of working conditions and
freedom of association

Work-related injuries

Injuries or other incidents in the workplace, resulting in negative
consequences for the health of direct workers or external
collaborators

Respect for employees' expectations
in terms of well-being

Adoption of well-being practices (e.g., flexible working hours) that
meet employees' expectations, resulting in impacts on employee
satisfaction

Violation and loss of workforce data

Poor management of cybersecurity and failure to implement optimal
data management procedures, compromising the privacy of the
workforce

Inadequate compensation

Failure to meet salary agreements or the expectations of the
workforce regarding inadequate compensation for employees and
external collaborators

Failure to meet staff growth
expectations

Failure to meet staff growth expectations

Lack of diversity among value chain
workers

Lack of diversity (e.g., gender, geographic origin, background,
disability) among value chain workers, with direct and indirect
impacts on the promotion of equality

Incidents of discrimination in the
workplace against workers along the
value chain

Incidents of discrimination (related to gender, age, ethnicity, etc.),
violence, or other non-inclusive practices against workers along the
value chain, which may affect the allocation of responsibilities,
compensation, and career advancement

Incidents of human rights violations
against workers along the value
chain

Incidents of human rights violations against workers along the value
chain, including freedom of association, social dialogue, collective
bargaining, child labor, forced or compulsory labor

Violation and loss of workers' data
along the value chain

Poor management of cybersecurity and failure to implement optimal
data management procedures by actors along the value chain,
compromising the privacy of their workers
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IMPACTS

DESCRIPTION

PROBABILITY

EFFECT

TIME HORIZON

VALUE CHAIN

Inadequate working conditions in
the value chain

Failure to meet adequate working conditions for workers in the value
chain regarding health and safety, compensation, working hours, and
work-life balance

Creation of jobs and contribution to
youth employment

Contribution to the development of job opportunities and hiring of
young workers from local communities where the Group operates,
with positive impacts on local economies

Economic  support to local
community associations

Support for local development through contributions and donations
to associations in the areas where the Group is physically present

Offering safe, high-quality, and
durable products

Development of products that meet quality and safety standards
aligned with industry best practices

Failure to meet customer satisfaction
and expectations

Customer dissatisfaction regarding the quality of the product or
service provided, including issues related to non-delivery or delays

Violation and loss of customer data

Poor management of cybersecurity and failure to implement optimal
data management procedures, compromising the privacy of
customers
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The following tables show the dependencies for each risk and opportunity, i.e. social (S) or natural (N) resources®, short (S), medium (M) or long (L) time

horizons, and also at which stage of the value chain this is located upstream (U), own operations (O), downstream (D).

RIsSK

DESCRIPTION

DEPENDENCIES

HORIZON

VALUE CHAIN

Climate transition risks

Climate change brings a number of transition risks (technology, market, political
and reputational), for example:

- Stricter emissions reporting requirements resulting in possible write-downs,
asset impairments and early retirement of existing assets due to regulatory
changes;

- Costs of transitioning to low-emission technology;

- Increased costs and/or reduced demand for products and services as a result of
fines and judgments, due to possible litigation exposures resulting from new,
higher compliance standards (e.g. CBAM)

Regulatory bodies
Customers and
consumers

Water scarcity risks and related
mitigation costs in operations

Water scarcity could pose a risk to the company. In particular, it could lead to
higher costs due to the need to implement water-saving projects required by local
authorities or, potentially, operational blockages

Water Resources

Suboptimal waste management

Waste management that does not comply with laws and regulations (e.g. incorrect
classification of waste) can cause an increase in management costs and possible
penalties and fines with consequent reputational damage for the Group

Regulatory bodies

Unethical behavior

Unethical or incorrect behaviour by the Group or its business partners, including
failure to comply with European and international regulations and directives
relating to commercial activities, could result in significant penalties and
restrictions, as well as reputational damage with potential loss of customers

Human resources
Business partner

Commercial misconduct

Tax penalties and fines caused by improper business conduct would have negative
repercussions on the company's financial results, with legal consequences also for
its reputation

Human resources

Corruption cases

The occurrence of cases of corruption by Group employees, who conclude
unlawful/illegal acts acting against their duties and obligations in exchange for
money or other benefits, exposes the Group to fines, administrative or criminal
sanctions, legal actions for violation of regulations, as well as reputational damage
with potential loss of trust from customers and investors

Human resources

Absence of qualified personnel

The difficulty in retaining qualified personnel, and the difficulty in finding them
on the market, can lead to increased costs for training and professional
development activities and a difficulty in managing employees who are not
suitable for work

Human resources
Labour market

Product non-conformities

Placing on the market products that are not of adequate quality, that do not meet
the defined quality standards and that do not meet customer needs also in terms of
health and safety

Human resources
Regulatory bodies
Customers and
consumers

8 Dependencies can involve natural and social resources and can be sources of financial risks and opportunities. Dependencies may affect a company’s ability to continue using or obtaining the necessary resources for
its business activities, influence quality and pricing, and impact the company's ability to rely on essential relationships in its operations under acceptable conditions. (Annex 1 - ESRS 1 “General Requirements” of

Commission Delegated Regulation (EU) 2023/2772 of 31 July 2023, supplementing Directive 2013/34/EU of the European Parliament and of the Council regarding sustainability reporting principles).
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DEPENDENCIES HORIZON VALUE CHAIN

RIsSK DESCRIPTION

The occurrence of breaches of customer (/prospect) data would result in additional
costs for remediation of the event and financial penalties. This would also hamper | Human resources
the brand image due to lack of sufficient implementation of data protection | Data security

systems, resulting in reputational damage

Loss of customer data

DEPENDENCIES HORIZON VALUE CHAIN
OPPORTUNITIES DESCRIPTION
S N S M L U O
Financial opportunities could emerge from collaboration with business partners .
Key supplier relationships and suppliers, thus generating resilience. In addition, this could lead to the creation | SUPPly chain
of synergies and benefits for the company also from a financial point of view Business partner
The development of a periodic training plan for employees (e.g. technical, soft | Hyman resources
Staff training skills) could have positive economic repercussions, thanks to the presence of | cystomers  and
figures trained in the emerging demands of the market consumers

Adequate management of customer service and any complaints can have a positive
Customer service management impact on the Group's reputation and, consequently, on its revenues Human resources
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To date, the Group has not identified the presence of current financial effects related to sustainability
risks and opportunities assessed as material.

The Group has decided, for this reporting year, to make use of the transitional phase-in provision
regarding the anticipated financial effects of the company's material risks and opportunities on its
financial position, results of operations, and cash flows.

In line with its commitment to an increasingly structured approach to sustainability issues, Technoprobe
undertakes to periodically deepen its analysis with respect to significant impacts, risks and
opportunities. To date, a quantitative analysis of the resilience of the strategy and business model with
respect to its ability to deal with significant impacts and risks and exploit significant opportunities has
not yet been formalized.

Following the revision of the materiality analysis, carried out by integrating the concept of Double
Materiality, the impacts were reconsidered and reassessed compared to the previous reporting period.
This process has made it possible to adapt the impacts identified to the specificities and dynamics of
the new year, ensuring a timely update consistent with the evolution of the operating context and the
Group's strategic priorities.

The Group has not highlighted the presence of material impacts, risks and opportunities that are not
covered by the disclosure requirements of the ESRS and, consequently, does not need to resort to the
use of entity-specific disclosures.

1.1.3 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
IRO-1 - Description of the processes to identify and assess material impacts, risks and opportunities

Technoprobe conducted a Double Materiality analysis to identify and assess IROs and, consequently,
sustainability issues relevant to the business model and corporate strategy. The analysis was conducted
in accordance with the Corporate Sustainability Reporting Directive and ESRS and the Implementation
Guidance published by EFRAG. This approach combines impact materiality analysis, i.e. the
assessment of the impacts generated by the Group on people and the environment, and financial
materiality analysis, i.e. the assessment of risks and opportunities related to sustainability, which could
affect the Group's economic and financial performance in the short, medium and long term.

The activity was conducted in 4 phases, taking into account what EFRAG reported in IG 1: Materiality
Assessment Implementation Guidance. Below is a summary of the analysis phases:

1. UNDERSTANDING OF THE CONTEXT: in this phase, a context analysis, both internal and external,
was carried out, which made it possible to deepen the relevant operational, regulatory and
market aspects, with particular attention to sustainability issues; the analysis was extended to
the Group's value chain. At the same time, the list of internal and external stakeholders of the
Group was updated.

2. IDENTIFICATION OF IROS: in this phase, a long-list of potentially significant impacts, risks and
opportunities for the Group has been defined, taking into account the sustainability issues
contemplated in the Thematic ESRS standards and divided according to the granularity of the
regulatory requirement contained in the “ESRS 1 — General requirements” principle. The
identification of the long-lists also took into account the results of the previous materiality
analysis, and the new information available within the Group was valued, taking into account
the characteristics of the reference sector and the specificities of Technoprobe, and of the
companies controlled by it, in terms of activities, geographical areas, for example.

3. IMPACTS, RISKS AND OPPORTUNITIES ASSESSMENT: In this phase, the previously identified
impacts, risks and opportunities were assessed. The long-list of impacts was evaluated by
Technoprobe's Top Management and a sample of stakeholders, through the sharing of a specific
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assessment questionnaire. The long-list of risks and opportunities was assessed by
Technoprobe's Finance Department and subsequently validated by the managers of the risks
and opportunities in question.

4. CONSOLIDATION OF RESULTS: in this phase, the assessments of impact relevance and financial
relevance were consolidated, which led to the identification of sustainability topics relevant to
the Group. The results of the Double Materiality process were presented to the Control, Risk
and Sustainability Committee for preliminary comparison and subsequently submitted to the
Board of Directors for validation and formal approval.

DEEP DIVE: IMPACT MATERIALITY

The current and potential impacts generated by the Group have been identified and assessed considering
the specific operating context of the Group companies, in terms of activities, commercial relationships
and the socio-geographical context of reference. The impacts were identified and assessed by also
considering the entire Group value chain and identifying the type of contribution for each impact. The
resulting aggregation accurately represents the significance of the impacts for the Group since, for the
purposes of the assessment, any specificities of individual companies and/or players in the value chain
were considered.

The assessment of the impacts was carried out by Technoprobe's Top Management and by the relevant
impact owners, who identified the reference time horizons and assessed the severity/benefit criteria
(considering the scale, scope and, where negative, irremediability) and probability (where potential) of
each impact, without taking into account any mitigation actions (i.e., at an inherent level).

The criteria were evaluated by assigning a score on a scale from 1 to 5 (as indicated below) and
subsequently, for each impact, the overall relevance was calculated, given by multiplying between the
criteria of severity/benefit and probability.

SEVERITY/BENEFIT SCORE PROBABILITY SCORE

Negligible

Rare (0-10%)

Moderate

Unlikely (10-25%)

Medium

Possible (25-50%)

Relevant

Likely (50-75%)

Extreme

Almost certain (>75%)

Finally, all impacts underwent further assessment by stakeholders (in particular, customers,
investors/credit institutions, local communities/territorial associations, and suppliers). The involvement
of these stakeholders was carried out through a questionnaire, focusing solely on the severity/benefit
criterion (the assessment conducted by Top Management was used as a proxy for the probability
criterion). Regarding the impact materiality threshold, when a discrepancy was identified between the
relevance assessed internally and externally by stakeholders, the Group prioritized the evaluation of
external stakeholders, maintaining the higher value. This assessment led to the inclusion of the
following impacts: the use of substances of concern and substances of very high concern, inadequate
management of supplier relationships concerning sustainability issues, and failure to meet customer
expectations and satisfaction.
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DEEP DIVE: FINANCIAL MATERIALITY

Risks and opportunities related to sustainability issues have been identified by adopting an approach
that systematically considers the links between impacts, dependencies, risks and opportunities
throughout the value chain. Technoprobe has assessed the possibility that its impacts —
positive/negative, current/potential — may generate risks (such as potential operational, reputational and
financial damage) and/or opportunities (such as improvement of operating performance, strengthening
of relations with stakeholders). This process was based on an in-depth analysis of the interactions
between operating activities, commercial relations and the socio-geographical context in which the
Group companies operate.

The assessment of risks and opportunities was carried out by Technoprobe's Finance Department.
Subsequently, the assessments were validated by the relevant risk and opportunity managers. The
assessment was carried out with respect to the criteria of magnitude and probability, first at the inherent
level, in the short, medium and long term. Subsequently, the mitigation measures put in place by the
Group were mapped, and the assessment was carried out at the residual level, in the short, medium and
long term.

The magnitude of the risks was assessed by assigning a score on a scale from 1 to 5 (as indicated below)
and according to four reference drivers: Economic/Financial, Operational, Reputational and
Compliance. The individual assessment took equal account of the four drivers where applicable.

MAGNITUDE ECONOMIC/FINANCIAL OPERATIONAL REPUTATIONAL COMPLIANCE

No impact on
reputation;

Complaints from
customers;

Local media news with
short-term media
exposure

Minimal impact on
reputation; Complaints
and complaints from
customers;

Local media news with
medium-term media
exposure

Appreciable impact on
Reputation;
Abandonment of one or
more customers;
National media news
with short-term media
exposure

Short-term
deterioration of
reputation;
Abandonment of a
significant number of
customers;

National media news
with medium-term
media exposure
Significant
deterioration of

Potential damage caused by
the event less than 0.5% of
EBITDA

Slight interruption
of some non-key
processes

1. Marginal No penalties

Brief interruption
of some key
processes

Potential damage caused by
the event between 0.5% and
1.5% of EBITDA

Minor administrative/criminal

2. Low .
penalties

Potential damage caused by
the event between 1.5% and
5% of EBITDA

Modest disruption
of some key
processes

Small administrative / criminal

3. Medium .
penalties

Potential damage caused by
the event between 5% and
15% of EBITDA

Long interruption
of some key
processes

Medium administrative/criminal

4. High penalties

5. Critical

Potential damage caused by
the event greater than 15% of
EBITDA

Impairment of
business
continuity;

Long interruption
of key processes

reputation in the
medium to long term
period;

Lawsuits from
customers;

News on the main mass
media

High administrative / criminal
sanctions. Receivership of the
company and/or disqualification
sanctions that affect business
continuity
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The probability of risks was assessed by assigning a score on a scale from 1 to 5 consisting of five
levels, according to a historical or predictive component, as indicated below. The individual assessment

took equal account of both components where applicable.

PROBABILITY HISTORICAL COMPONENT PREDICTIVE COMPONENT
1. Remote The risk event never occurred | The risk event may not occur during the fiscal year (probability <5%)
The risk event has occurred
2. Unlikely once or twice in the past 5 | The risk event could occur during the fiscal year (probability <10%)
years
3. Moderate The risk event has occurred The risk event could occur during the fiscal year (probability between 10 and 50%)
once or twice in the past year
4. Likel The risk event has occurred 3 | The risk event could occur with high probability during the fiscal year (probability
' y times or more in the past year | between 50% and 80%)
5 Verv likel The risk event has occurred 5 | It is almost certain that the risk event will occur during the fiscal year (probability
- VEry Y| times or more in the past year | >80%)

The magnitude of the opportunities was assessed by assigning a score from 1 to 5 according to two
reference drivers: Economic/Financial and Reputational. The individual assessment took equal account
of both components where applicable.

MAGNITUDE ECONOMIC/FINANCIAL REPUTATIONAL
Potential benefit from the | No impact on reputation;

1. Marginal event of less than 0.5% of | No interest from customers;
EBITDA Local media news with short-term media exposure
Potential benefit from the | Minimal impact on reputation;

2. Low event of between 0.5% and | Minimal interest from customers;
1.5% of EBITDA Local media news with medium-term media exposure
Potential benefit from the | Appreciable impact on reputation;

3. Medium event of between 1.5% and | Interest of one or more customers;
5% of EBITDA National media news with short-term media exposure
Potential benefit from the | Short-term reputation improvement;

4. High event of between 5% and | Average interest of a significant number of customers;
15% of EBITDA National media news with medium-term media exposure
Potential benefit from the | Significant improvement in reputation in the medium to long term;

5. Critical event exceeding 15% of | Significant interest from customers;
EBITDA News on the main mass media

The probability of opportunities was evaluated by assigning a score from 1 to 5, according to
predictive component, as follows:
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PROBABILITY PREDICTIVE COMPONENT

1. Remote The opportunity may not occur during the fiscal year (probability <5%)

2. Unlikely The opportunity may occur during the fiscal year (probability <10%)

3. Moderate The opportunity may occur during the fiscal year (probability between 10 and 50%)

4. Likely The opportunity could occur with high probability during the fiscal year (probability between 50% and 80%)

5. Very likely [ It is almost certain that the opportunity will occur during the fiscal year (probability >80%)

For each risk and opportunity, the overall relevance was calculated, given by multiplying the criteria of magnitude
and probability, as the maximum assessment over the three time horizons, at the inherent level. The
combination of magnitude and probability for each risk allowed the positioning of risks within an
inherent risk heat map (a 5x5 matrix of magnitude and probability).

The Double Materiality process is carried out in line with the Group's "Preparation and approval of
Sustainability Reporting™ Procedure, updated in 2024 to incorporate regulatory changes, and define the
key activities and responsibilities of the actors involved in the process. The process is carried out
annually in accordance with the provisions of the CSRD and the Implementation Guidelines published
by EFRAG, and is coordinated by the Sustainability Manager and the Finance Department. The results
of the Double Materiality analysis are submitted to the Manager in Charge, who verifies their
completeness, accuracy and consistency with the requirements of the reference standards. Subsequently,
the Control, Risk and Sustainability Committee examines the Double Materiality process in order to
assess its methodological soundness and the relevance of the results, expressing a technical opinion. At
this point, the Manager in Charge submits the results to the Board of Directors for evaluation and final
approval.

Currently, the Group does not have an Enterprise Risk Management ("ERM™) process. For this reason,
the analysis of the impacts, risks and opportunities related to sustainability issues was conducted as part
of the Double Materiality activities.

The input parameters used in the process of identifying and assessing impacts, risks and opportunities
associated with sustainability are based on a multi-level approach. In the context understanding phase,
the Group used data from public documentary sources and industry standards corroborated by internal
analysis. In the IRO identification phase, a variety of metrics were integrated to capture the complexity
of the Group’s business, including the geographical and sectoral diversity of operations. In the IRO
evaluation phase, the process focused on minimizing the use of estimates, preferring the use of reliable
data and shared assumptions, consistent with the methodological definitions of the EFRAG Guidelines.
Specific methodologies have been defined for the assessment of the materiality of impacts (impact
materiality) and risks and opportunities (financial materiality), the thresholds of which have been
described in the previous paragraphs.

The materiality analysis described above has been modified compared to last year, moving from an
approach based solely on impact materiality (according to the standard proposed by the Global
Reporting Initiative "GRI") to an assessment that integrates the financial dimension, in accordance with
the requirements of double materiality, as required by the CSRD. This adjustment entailed, in 2024, a
substantial revision of the evaluation process to ensure alignment with the new regulatory standards.
Key changes include the integration of the financial perspective alongside the impact perspective and
the adoption of updated criteria and analysis tools. The next review of the process is scheduled for 2025.
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For further information, a description of the processes for identifying and assessing IROs for the
individual areas of disclosure in this Sustainability Statement is provided below.

El - IRO-1 — Description of the processes to identify and assess material climate-related impacts,
risks and opportunities

In order to identify the impacts related to climate change, the Group has analysed its activities, and the
activities carried out by the main players along the value chain, with the aim of identifying the main
GHG sources. The subsequent assessment considered the specificities of the individual Group
companies and the value chain. About the risks and opportunities related to climate change, the Group
has not currently formalized an extensive and granular analysis that includes specific scenario analyses
in the short, medium and long term. In any case, as part of its path towards a structured approach to
sustainability, the Group is committed to evaluating a gradual deepening of its analysis in the coming
reporting periods.

As part of the Double Materiality analysis activities, the Group analysed its exposure to physical and
transition climate risks, and the possibility of pursuing climate-related opportunities. In particular, in
identifying and subsequently assessing the risks and opportunities related to this issue, the Group has
taken into account the exposure of both its own activities and the activities of the main players along
the value chain.

E2 - IRO-1 — Description of the processes to identify and assess material pollution-related impacts,
risks and opportunities

To identify the impacts, risks and opportunities related to pollution, the Group analysed its activities,
and the activities carried out by the main players along the value chain. The subsequent assessment
considered the specificities of the individual companies of the Technoprobe Group, and the value chain.

The Double Materiality process involved a sample of local community actors through a questionnaire,
to assess their point of view with respect to the long list of impacts generated by the Group. This
consultation was carried out to encourage dialogue between the Group and its local community.

E3 - IRO-1 - Description of the processes to identify and assess material water and marine resources-
related impacts, risks and opportunities

To identify the impacts, risks and opportunities related to water and resources, the Group has analysed
its activities, and the activities carried out by the main players along the value chain. The subsequent
assessment considered the specificities of the individual Group companies and the value chain.The
Double Materiality process involved a sample of local community actors through a questionnaire, to
assess their point of view with respect to the long-list of impacts generated by the Group. This
consultation was carried out to encourage dialogue between the Group and its local community.

E4 - IRO-1 — Description of processes for identifying and assessing impacts, risks, and relevant
opportunities related to biodiversity and ecosystems

The topic related to biodiversity and ecosystems has been assessed by the Group as not relevant since
its sites are not located in or near areas sensitive to biodiversity, in accordance with Directive
2009/147/EC, Directive 92/43/EEC, and the Italian list of Protected Areas recognized by the Italian
State. Consequently, the Group has not identified any relevant current or potential impacts, risks, or
opportunities related to biodiversity and ecosystems within its sites or along its value chain, both
upstream and downstream.

At present, the Group has not initiated specific consultations with affected communities to identify
impacts, risks, and opportunities related to biodiversity and ecosystems. Finally, regarding biodiversity-
related risks and opportunities, the Group has not yet formalized an extensive and detailed analysis,
including specific scenario analyses.
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E5 - IRO-1 — Description of the processes to identify and assess material resource use and circular
economy-related impacts, risks and opportunities

In order to identify the impacts, risks and opportunities related to the use of resources and the circular economy,
the Group analysed its activities, and the activities carried out by the main players along the value chain.
The subsequent assessment considered the specificities of the individual Group companies and the value
chain.

The Double Materiality process involved a sample of local community actors through a questionnaire,
to assess their point of view with respect to the long list of impacts generated by the Group. This
consultation was carried out to encourage dialogue between the Group and its local community.

G1 - IRO-1 — Description of the process to identify and assess material risks and opportunities

To identify the impacts, risks and opportunities related to business conduct, the Group has developed
transversal and granular analyses, the representation of which is based on the Double Materiality
analysis process presented in the previous paragraphs.
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IRO-2 — Disclosure requirements in ESRS covered by the undertaking’s corporate sustainability statement

The table below lists the ESRS disclosure requirements that guided the preparation of the Technoprobe Group's 2024 Sustainability Reporting.

ESRS TOPIC

ESRS DISCLOSURE REQUIREMENT

REFERENCE IN THE SUSTAINABILITY STATEMENT

ESRS 2 — General Disclosures

BP-1 — General basis for preparation of sustainability statements

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

BP-2 — Disclosures in relation to specific circumstances

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

GOV-1 - The role of the administrative, management and supervisory bodies

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

GOV-2 — Information provided to and sustainability matters addressed by the undertaking’s
administrative, management and supervisory bodies

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

GOV-3 - Integration of sustainability-related performance in incentive schemes

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

GOV-4 - Statement on due diligence

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

GOV-5 - Risk management and internal controls over sustainability reporting

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

SBM-1 — Strategy, business model and value chain

ESRS 2 General Disclosures — 1.1.2 Strategy

SBM-2 — Interests and views of stakeholders

ESRS 2 General Disclosures — 1.1.2 Strategy

SBM-3 - Material impacts, risks and opportunities and their interaction with strategy and business
model

ESRS 2 General Disclosures — 1.1.2 Strategy

IRO-1 - Description of the processes to identify and assess material impacts, risks and opportunities

ESRS 2 General Disclosures — 1.1.3 Impact, risk and opportunity management

IRO-2 — Disclosure requirements in ESRS covered by the undertaking’s sustainability statement

ESRS 2 General Disclosures — 1.1.3 Impact, risk and opportunity management

MDR-P — Policies adopted to manage material sustainability matters

Please refer to MDR-P given in each Topical Standard below.

MDR-A — Actions and resources in relation to material sustainability matters

Please refer to MDR-A given in each Topical Standard below.

MDR-M — Metrics in relation to material sustainability matters

Please refer to MDR-M given in each Topical Standard below.

MDR-T - Tracking effectiveness of policies and actions through targets

Please refer to MDR-T given in each Topical Standard below.

European Taxonomy

Disclosures pursuant to Article 8 of Regulation (EU) 2020/852 (Taxonomy Regulation)

Environmental information - 2.1 EU taxonomy

ESRS E1 - Climate Change

GOV-3 Integration of sustainability-related performance in incentive schemes

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

SBM-3 — Material impacts, risks and opportunities and their interaction with strategy and business
model

ESRS 2 General Disclosures — 1.1.2 Strategy

IRO-1 — Description of the processes to identify and assess material climate-related impacts, risks and
opportunities

ESRS 2 General Disclosures — 1.1.3 Impact, risk and opportunity management

E1-1 - Transition plan for climate change mitigation

E1 Climate change — 2.2.1 Strategy

E1-2, MDR-P Policies related to climate change mitigation and adaptation

E1 Climate change — 2.2.2 Impact, risk and opportunity management

E1-3, MDR-A Actions and resources in relation to climate change policies

E1 Climate change — 2.2.2 Impact, risk and opportunity management

E1-4, MDR-T Targets related to climate change mitigation and adaptation

E1 Climate change — 2.2.3 Metrics and targets

E1-5 — Energy consumption and mix

E1 Climate change — 2.2.3 Metrics and targets
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ESRS TOPIC

ESRS DISCLOSURE REQUIREMENT

REFERENCE IN THE SUSTAINABILITY STATEMENT

E1-6 — Gross Scopes 1, 2, 3 and Total GHG emissions

E1 Climate change — 2.2.3 Metrics and targets

E1-7 — GHG removals and GHG mitigation projects financed through carbon credits

E1 Climate change — 2.2.3 Metrics and targets

E1-8 — Internal carbon pricing

E1 Climate change — 2.2.3 Metrics and targets

E1-9 — Anticipated financial effects from material physical and transition risks and potential climate-
related opportunities

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR

ESRS E2 - Pollution

IRO-1 — Description of the processes to identify and assess material pollution-related impacts, risks and
opportunities

ESRS 2 General Disclosures — 1.1.3 Impact, risk and opportunity management

E2-1, MDR-P Policies related to pollution

E2 Pollution — 2.3.1 Impact, risk and opportunity management

E2-2, MDR-A Actions and resources related to pollution

E2 Pollution — 2.3.1 Impact, risk and opportunity management

E2-3, MDR-T Targets related to pollution

E2 Pollution — 2.3.2 Metrics and targets

E2-5 — Substances of concern and substances of very high concern

E2 Pollution — 2.3.2 Metrics and targets

E2-6 — Anticipated financial effects from pollution-related impacts, risks and opportunities

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

ESRS E3 - Water and Marine
Resources

IRO-1 — Description of the processes to identify and assess material water and marine resources-related
impacts, risks and opportunities

ESRS 2 General Disclosures — 1.1.3 Impact, risk and opportunity management

E3-1, MDR-P Policies related to water and marine resources

E3 Water and marine resources — 2.4.1 Impact, risk and opportunity management

E3-2, MDR-A Actions and resources related to water and marine resources

E3 Water and marine resources — 2.4.1 Impact, risk and opportunity management

E3-3, MDR-T Targets related to water and marine resources

E3 Water and marine resources — 2.4.2 Metrics and targets

E3-4 — Water consumption

E3 Water and marine resources — 2.4.2 Metrics and targets

E3-5 — Anticipated financial effects from water and marine resources-related impacts, risks and
opportunities

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

ESRS E5 — Resource Use and
Circular Economy

IRO-1 — Description of the processes to identify and assess material resource use and circular economy-
related impacts, risks and opportunities

ESRS 2 General Disclosures — 1.1.3 Impact, risk and opportunity management

E5-1, MDR-P Policies related to resource use and circular economy

E5 Resource use and circular economy — 2.5.1 Impact, risk and opportunity management

E5-2, MDR-A Actions and resources related to resource use and circular economy

E5 Resource use and circular economy — 2.5.1 Impact, risk and opportunity management

E5-3, MDR-T Targets related to resource use and circular economy

E5 Resource Use and circular economy — 2.5.2 Metrics and targets

E5-4 — Resource inflows

E5 Resource Use and circular economy — 2.5.2 Metrics and targets

E5-5 — Resource outflows

E5 Resource Use and circular economy — 2.5.2 Metrics and targets

E5-6 — Anticipated financial effects from resource use and circular economy-related impacts, risks and
opportunities

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

ESRS S1 - Own Workforce

SBM-2 — Interests and views of stakeholders

ESRS 2 General Disclosures — 1.1.2 Strategy

SBM-3 — Material impacts, risks and opportunities and their interaction with strategy and business
model

ESRS 2 General Disclosures — 1.1.2 Strategy

S1-1, MDR-P Policies related to own workforce

S1 Own workforce — 3.1.2 Impact, risk and opportunity management

S1-2 — Processes for engaging with own workers and workers’ representatives about impacts

S1 Own workforce — 3.1.2 Impact, risk and opportunity management

S1-3 — Processes to remediate negative impacts and channels for own workers to raise concerns

S1 Own workforce — 3.1.2 Impact, risk and opportunity management
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ESRS TOPIC

ESRS DISCLOSURE REQUIREMENT

REFERENCE IN THE SUSTAINABILITY STATEMENT

S1-4, MDR-A Taking action on material impacts on own workforce, and approaches to mitigating
material risks and pursuing material opportunities related to own workforce, and effectiveness of those
actions

S1 Own workforce — 3.1.2 Impact, risk and opportunity management

S1-5, MDR-T Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

S1 Own workforce — 3.1.3 Metrics and targets

S1-6 — Characteristics of the undertaking’s employees

S1 Own workforce — 3.1.3 Metrics and targets

S1-7 — Characteristics of non-employee workers in the undertaking’s own workforce

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

S1-8 — Collective bargaining coverage and social dialogue

S1 Own workforce — 3.1.3 Metrics and targets

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

S1-10 — Adequate wages

S1 Own workforce — 3.1.3 Metrics and targets

S1-11 — Social protection

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

S1-13 — Training and skills development metrics

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

S1-14 — Health and safety metrics

S1 Own workforce — 3.1.3 Metrics and targets

S1-15 — Work-life balance metrics

Being subject to a transitional provision, Technoprobe has decided to use the phase-in provided for
the information prescribed by this DR.

S1-16 — Compensation metrics (pay gap and total compensation)

S1 Own workforce — 3.1.3 Metrics and targets

S1-17 — Incidents, complaints and severe human rights impacts

S1 Own workforce — 3.1.3 Metrics and targets

chain

ESRS S2 - Workers in the value

ESRS 2 SBM-2 Interests and views of stakeholders

ESRS 2 General Disclosures — 1.1.2 Strategy

SBM-3 Material impacts, risks and opportunities and their interaction with strategy and business model

ESRS 2 General Disclosures — 1.1.2 Strategy

S2-1, MDR-P Policies related to value chain workers

S2 Workers in the value chain — 3.2.2 Impact, risk and opportunity management

S2-2 — Processes for engaging with value chain workers about impacts

S2 Workers in the value chain — 3.2.2 Impact, risk and opportunity management

S2-3 — Processes to remediate negative impacts and channels for value chain workers to raise concerns

S2 Workers in the value chain — 3.2.2 Impact, risk and opportunity management

S2-4, MDR-A Taking action on material impacts on value chain workers, and approaches to managing
material risks and pursuing material opportunities related to value chain workers, and effectiveness of
those action

S2 Workers in the value chain — 3.2.2 Impact, risk and opportunity management

S2-5, MDR-T Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

S2 Workers in the value chain — 3.2.3 Metrics and targets

ESRS S3 — Affected communities

SBM-2 — Interests and views of stakeholders

ESRS 2 General Disclosures — 1.1.2 Strategy

SBM-3 - Material impacts, risks and opportunities and their interaction with strategy and business
model

ESRS 2 General Disclosures — 1.1.2 Strategy

S3-1, MDR-P Policies related to affected communities

S3 Affected communities — 3.3.2 Impact, risk and opportunity management

S3-2 — Processes for engaging with affected communities about impacts

S3 Affected communities — 3.3.2 Impact, risk and opportunity management

S3-3 - Processes to remediate negative impacts and channels for affected communities to raise concerns

S3 Affected communities — 3.3.2 Impact, risk and opportunity management
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ESRS TOPIC

ESRS DISCLOSURE REQUIREMENT

REFERENCE IN THE SUSTAINABILITY STATEMENT

S3-4, MDR-A Taking action on material impacts on affected communities, and approaches to managing
material risks and pursuing material opportunities related to affected communities, and effectiveness of
those actions

S3 Affected communities — 3.3.2 Impact, risk and opportunity management

S3-5, MDR-T Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

S3 Affected communities — 3.3.3 Metrics and targets

ESRS S4 - Consumers and end-users

SBM-2 — Interests and views of stakeholders

ESRS 2 General Disclosures — 1.1.2 Strategy

SBM-3 — Material impacts, risks and opportunities and their interaction with strategy and business mode

ESRS 2 General Disclosures — 1.1.2 Strategy

S4-1, MDR-P Policies related to consumers and end-users

S4 Consumers and end-users — 3.4.2 Impact, risk and opportunity management

S4-2 — Processes for engaging with consumers and end-users about impacts

S4 Consumers and end-users — 3.4.2 Impact, risk and opportunity management

S4-3 — Processes to remediate negative impacts and channels for consumers and end-users to raise
concerns

S4 Consumers and end-users — 3.4.2 Impact, risk and opportunity management

S4-4, MDR-A Taking action on material impacts on consumers and end-users, and approaches to
managing material risks and pursuing material opportunities related to consumers and end- users, and
effectiveness of those actions

S4 Consumers and end-users — 3.4.2 Impact, risk and opportunity management

S4-5, MDR-T Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

S4 Consumers and end-users — 3.4.3 Metrics and targets

ESRS G1 - Business conduct

GOV-1 - The role of the administrative, supervisory and management bodies

ESRS 2 General Disclosures — 1.1.1 Basis for preparation

IRO-1 — Description of the processes to identify and assess material impacts, risks and opportunities

ESRS 2 General Disclosures — 1.1.3 Impact, risk and opportunity management

G1-1, MDR-P Business conduct policies and corporate culture

G1 Business conduct —4.1.1 Impact, risk and opportunity management

G1-2 — Management of relationships with suppliers

G1 Business conduct — 4.1.1 Impact, risk and opportunity management

G1-3 — Prevention and detection of corruption and bribery

G1 Business conduct — 4.1.1 Impact, risk and opportunity management

G1-4 — Confirmed incidents of corruption or bribery

G1 Business conduct — 4.1.2 Metrics and targets
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The following table lists the information elements deriving from other European Union legislative acts that are reported within this Sustainability Statement, as
indicated in Appendix B of ESRS 2 (List of datapoints in cross-cutting and topical standards that derive from other EU legislation).

DISCLOSURE ~ REQUIREMENT  AND BENCHMARK REGULATION | EU CLIMATE LAW | REFERENCE IN THE
RELATED DATAPOINT R s RS S REFERENCE REFERENCE SUSTAINABILITY STATEMENT
. Commission Delegated
ESRS 2 GOV-1 Indicator number 13 of Table #1 of "
Board's gender diversity paragraph 21 (d) Annex 1 ii%il)?tllf n (EV) 2020/1816, Page 26
ESRS 2 GOV-1 .
Percentage of board members who are Delegated Regulation (EU) Page 26
. 2020/1816, Annex Il
independent paragraph 21 (e)
ESRS 2 GOV-4 Indicator number 10 Table #3 of Page 29-30
Statement on due diligence paragraph 30 Annex 1
Article 449a Regulation (EU) No
575/2013,;
ESRS 2 SBM-1 . Commission Implementing .
Involvement in activities related to fossil fuel Xr?rlgl(t(irs number 4 Table #1 of Regulation (EU) 2022/2453 Table 1: zDgzlg?fgeldsR,:?\ﬂETﬂn (V) NOT RELEVANT
activities paragraph 40 (d) i Qualitative information on !
Environmental risk and Table 2:
Qualitative information on Social risk
ESRS 2 SBM-1 " .
. A . Indicator number 9 Table #2 of Delegated Regulation (EU
Involve_ment in activities re_l_ated to chemical Annex 1 2020?1816, A?mex I (EV) NOT RELEVANT
production paragraph 40 (d) ii
Delegated Regulation (EU)
ESRS 2 SBM-1. - Indicator number 14 Table #1 of 2020/1818, Article 12(1)
Involvement  in  activities  related to ! NOT RELEVANT
controversial weapons paragraph 40 (d) iii Annex 1 Delegated Regulation (EU)
2020/1816, Annex |1
B e o
Involvement in activities related to cultivation ' . NOT RELEVANT
and production of tobacco paragraph 40 (d) iv Delegated Regulation (EU)
2020/1816, Annex Il
ESRS E1-1 .
Transition plan to reach climate neutrality by i?gg::t%(w 2L, Page 68
2050 paragraph 14
Acrticle 449a
Regulation (EU) No 575/2013;
ESRS E1-1 gg&rgtsizlr??ég)p IZ%?S?;TSQS Template Delegated Regulation (EU)
Undertakings excluded from Paris-aligned . . - 2020/1818, Article12.1 (d) to (g), NOT RELEVANT
Benchmarks paragraph 16 (g) 1: Banking book-Climate Change and Article 12.2
transition risk: Credit quality of ’
exposures by sector, emissions and
residual maturity
Article 449a
Regulation (EU) No 575/2013,;
ESRS E1-4 Indicator number 4 Table #2 of Commission Implementing Delegated Regulation (EU) Page 69
GHG emission reduction targets paragraph 34 Annex 1 Regulation (EU) 2022/2453 Template | 2020/1818, Article 6
3: Banking book — Climate change
transition risk: alignment metrics
Indicator number 5 Table #1 and
ESRS E1-5 Indicator n. 5 Table #2 of Annex 1 Page 69
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DISCLOSURE  REQUIREMENT  AND BENCHMARK REGULATION | EU  CLIMATE LAw | REFERENCE IN THE
RELATED DATAPOINT SIADIRRERERETES PIELAR S RE=ERECEE REFERENCE REFERENCE SUSTAINABILITY STATEMENT
Energy consumption from fossil sources

disaggregated by sources (only high climate
impact sectors) paragraph 38

ESRS E1-5 Energy consumption and mix

Indicator number 5 Table #1 of

Page 69

paragraph 37 Annex 1
ESRS E1-5 .
Energy intensity associated with activities in Kr?rgﬁr number 6 Table #1 of Page 70
high climate impact sectors paragraphs 40 to 43
Article 449a; Regulation (EU) No
575/2013; Commission Implementing
ESRS E1-6 . Regulation (EU) 2022/2453 Template | Delegated Regulation (EU)
Gross Scope 1, 2, 3 and Total GHG emissions Indicators number 1 and 2 Table #1 1: Banking book — Climate change 2020/1818, Article 5(1), 6 and Page 71
of Annex 1 N : :
paragraph 44 transition risk: Credit quality of 8(1)
exposures by sector, emissions and
residual maturity
Article 449a Regulation (EU) No
ESRS E1-6 . 575/2013; Commission Implementing .
Gross GHG emissions intensity paragraphs 53 Indicators number 3 Table #1 of Regulation (EU) 2022/2453 Template Delegated Regqlatlon (EV) Page 72
Annex 1 . - ; 2020/1818, Avrticle 8(1)
to 55 3: Banking book — Climate change
transition risk: alignment metrics
ESRS E1-7 Regulation (EU) 2021/1119, Page 74
GHG removals and carbon credits paragraph 56 Article 2(1) 9
Delegated Regulation (EU)
ESRS E1-9 . 2020/1818, Annex |1 Delegated
Exposure of the benchmark portfolio to climate- : Page 49
. N Regulation (EU) 2020/1816,
related physical risks paragraph 66
Annex Il
} Article 449a Regulation (EU) No
g?szgsygzggtion of monetary amounts by acute 575/2013; Commission Implementing
and chronic physical risk paragraph 66 (a) Regulation (EU) 2022,/2453 .
ESRS E1-9 paragraphs 46 and 47; Template 5: Page 49
Location of significant assets at material B;nk.m? b_o:()‘k - Climate chir}ge
hysical risk paragraph 66 (c) physicay risk: Exposures subject to
P ) physical risk.
Article 449a Regulation (EU) No
575/2013; Commission Implementing
} . Regulation (EU) 2022/2453
_ESRS E1-9 Breakdown of the carrying value of paragraph 34; Template 2:Banking
its real estate assets by energy-efficiency classes book -Cli h ition risk: Page 49
aragraph 67 (c). ook -Climate change tr_ansmon risk:
P Loans collateralised by immovable
property - Energy efficiency of the
collateral
ESRS E1-9 .
Degree of exposure of the portfolio to climate- Delegated Regulation (EU) Page 49

related opportunities paragraph 69

2020/1818, Annex Il

ESRS E2-4

Amount of each pollutant listed in Annex Il of
the E-PRTR Regulation (European Pollutant
Release and Transfer Register) emitted to air,
water and soil, paragraph 28

Indicator number 8 Table #1 of
Annex 1 Indicator number 2 Table
#2 of Annex 1 Indicator number 1
Table #2 of Annex 1 Indicator
number 3 Table #2 of Annex 1

NOT RELEVANT

ESRS E3-1
Water and marine resources paragraph 9

Indicator number 7 Table #2 of
Annex 1

Page 77
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Sustainable oceans and seas paragraph 14

Annex 1

DISCLOSURE  REQUIREMENT  AND BENCHMARK REGULATION | EU  CLIMATE LAw | REFERENCE IN THE
RELATED DATAPOINT SAEIR REAERENCE PULLAR S RERERERNCE REFERENCE REFERENCE SUSTAINABILITY STATEMENT
ESRS E3-1 Indicator number 8 Table 2 of Page 77

Dedicated policy paragraph 13 Annex 1

ESRS E3-1 Indicator number 12 Table #2 of

NOT RELEVANT

ESRS E3-4

Indicator number 6.2 Table #2 of

Annex 1

;I’Cc))tal water recycled and reused paragraph 28 Annex 1 Page 78
ESRS E3-4 .

Total water consumption in m3 per net revenue Zr?rzceitir number 6.1 Table #2 of Page 78
on own operations paragraph 29

. Indicator number 7 Table #1 of
ESRS 2- IRO 1 - E4 paragraph 16 (a) i Annex 1 Page 46
Indicator number 10 Table #2 of

ESRS 2- IRO 1 - E4 paragraph 16 (b) Annex 1 Page 46
ESRS 2- IRO 1 - E4 paragraph 16 (c) Indicator number 14 Table #2 of Page 46

ESRS E4-2
Sustainable land / agriculture practices or
policies paragraph 24 (b)

Indicator number 11 Table #2 of
Annex 1

NOT RELEVANT

the  fundamental International Labor
Organisation Conventions 1 to 8, paragraph 21

2020/1816, Annex |1

ESRS E4-2 .

Sustainable oceans / seas practices or policies Indicator number 12 Table #2 of NOT RELEVANT
Annex 1

paragraph 24 (c)

ESRS E4-2 .

Policies to address deforestation paragraph 24 Indicator number 15 Table #2 of NOT RELEVANT

() Annex 1

ESRS E5-5 Indicator number 13 Table #2 of Page 79-80

Non-recycled waste paragraph 37 (d) Annex 1 9

ESRS E5-5 .

Hazardous waste and radioactive waste Indicator number 9 Table #1 of Page 80
Annex 1

paragraph 39

ESRS 2- SBM3 - S1 .

Risk of incidents of forced labour paragraph 14 IAndlcator number 13 Table #3 of Page 82

@ nnex |

ESRS 2- SBM3 - S1 .

Risk of incidents of child labour paragraph 14 'IAndlcator number 12 Table #3 of Page 82

@ nnex |

ESRS S1-1 Indicator number 9 Table #3 and

Human rights policy commitments paragraph | Indicator number 11 Table #1 of Page 82-83

20 Annex |

ESRS S1-1

Due diligence policies on issues addressed by Delegated Regulation (EU) Page 82-83

ESRS S1-1
processes and measures for preventing
trafficking in human beings paragraph 22

Indicator number 11 Table #3 of
Annex |

NOT RELEVANT

ESRS S1-1

Indicator number 1 Table #3 of

Annex |

workplace accident prevention policy or Page 84
Annex |

management system paragraph 23

ESRS S1-3 Indicator number 5 Table #3 of Page 84
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DISCLOSURE  REQUIREMENT
RELATED DATAPOINT

AND

SFDR REFERENCE

PILLAR 3 REFERENCE

BENCHMARK REGULATION
REFERENCE

EU CLIMATE
REFERENCE

LAW

REFERENCE IN
SUSTAINABILITY STATEMENT

grievance/complaints handling mechanisms

end-users paragraph 16

Annex 1

paragraph 32 (c)
ESRS S1-14 . .
Number of fatalities and number and rate of Z:rl]ceit?r number 2 Table #3 of zDgzlg?i;idsR:%ﬁf:ﬁn (EV) Page 87
work- related accidents paragraph 88 (b) and (c) '
ESRS S1-14 .
Number of days lost to injuries, accidents, 'I:dlcator number 3 Table #3 of Page 50
L . nnex |
fatalities or illness paragraph 88 (e)
ESRS S1-16 Indicator number 12 Table #1 of Delegated Regulation (EU) Page 87
Unadjusted gender pay gap paragraph 97 (a) Annex | 2020/1816, Annex Il
ESRS S1-16 Indicator number 8 Table #3 of Page 87
Excessive CEO pay ratio paragraph 97 (b) Annex |
ESRS S1-17 Indicator number 7 Table #3 of page 87
Incidents of discrimination paragraph 103 (a) Annex |
Delegated Regulation (EU)
Eﬁzﬁesflgnz T'%r;f;peétigh?: ;ﬁG%sECoDn Ind!cator number 10 Table #1 and 2020/18_16, Annex |l Delegated Page 87
Indicator n. 14 Table #3 of Annex | Regulation (EU) 2020/1818 Art
paragraph 104 (a) 12 (1)
ESRS 2- SBM3 - S2 .
Significant risk of child labour or forced labour ?:b'f:gso?ﬂgi;llz andn. 13 Page 88-89
in the value chain paragraph 11 (b)
ESRS S2-1 .
Human rights policy commitments paragraph Ind!cator number 9 Table #3 and Page 88
17 Indicator n. 11 Table #1 of Annex 1
ESRS S2-1 Policies related to value chain | Indicator number 11 and n. 4 Table Page 88
workers paragraph 18 #3 of Annex 1
. Delegated Regulation (EU)
ESdRS:qu;;r’]\Ioggﬁg ec;g?gglgsPs;n%BlggésS Indicator number 10 Table #1 of 202071816, Annex |1 Delegated Page 85-89
s Annex 1 Regulation (EU) 2020/1818, Art
guidelines paragraph 19 12 (1)
ESRS S2-1
Due diligence policies on issues addressed by Delegated Regulation (EU) Page 88-89
the  fundamental International Labor 2020/1816, Annex Il
Organisation Conventions 1 to 8, paragraph 19
ESRS S2-4
Human rights issues and incidents connected to | Indicator number 14 Table #3 of p
. X age 89
its upstream and downstream value chain | Annex 1
paragraph 36
ESRS S3-1 Indicator number 9 Table #3 of
Human rights policy commitments paragraph | Annex 1 and Indicator number 11 Page 90
16 Table #1 of Annex 1
ESRS S3-1 Delegated Regulation (EU)
non-respect of UNGPs on Business and Human | Indicator number 10 Table #1 2020/1816, Annex Il Delegated Page 90
Rights, ILO principles or and OECD guidelines | Annex 1 Regulation (EU) 2020/1818, Art
paragraph 17 12 (1)
ESRS S3-4 Indicator number 14 Table #3 of Page 91
Human rights issues and incidents paragraph 36 [ Annex 1
- Indicator number 9 Table #3 and
ESRS S4-1 Policies related to consumers and Indicator number 11 Table #1 of Page 92
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paragraph 24 (b)

Annex 1

DISCLOSURE  REQUIREMENT  AND BENCHMARK REGULATION | EU CLIMATE LAW | REFERENCE IN THE
RELATED DATAPOINT e ARSI REFERENCE REFERENCE SUSTAINABILITY STATEMENT
ESRS S4-1 Delegated Regulation (EU)
Non-respect of UNGPs on Business and Human Indicator number 10 Table #1 of 2020/18_16, Annex |l Delegated Page 92
X S Annex 1 Regulation (EU) 2020/1818, Art
Rights and OECD guidelines paragraph 17 12(1)
ESRS S4-4 Indicator number 14 Table #3 of Page 93
Human rights issues and incidents paragraph 35 [ Annex 1 g
ESRS G1-1 .
United Nations Convention against Corruption Zr?rzceitir number 15 Table #3 of Page 96
paragraph 10 (b)
ESRS G1-1 Indicator number 6 Table #3 of Page 95-96
Protection of whistle- blowers paragraph 10 (d) | Annex 1 d
Eﬁ:zssf%rl::olation of anti- corruption and anti- Indicator number 17 Table #3 of Delegated Regulation (EU) Page 97
. P Annex 1 2020/1816, Annex Il) g
bribery laws paragraph 24 (a)
ESRS G1-4 .
Standards of anti- corruption and anti- bribery Indicator number 16 Table #3 of Page 97
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The significance of impacts, risks and opportunities was determined on the basis of the assessments
expressed by Technoprobe's Top Management and stakeholders. The materiality thresholds have been
determined differently for impact materiality and financial materiality.

The materiality threshold of impacts was identified with respect to the average of the impact
assessments (as a multiplication of the severity/benefit and probability) carried out by Top Management
(equal to 8.8), and was consistent with the considerations that emerged on impacts.

The materiality threshold of risks and opportunities, on the other hand, was identified with respect to
the positioning of risks and opportunities on the heat map, at a materiality level equal to or greater than
10, and was consistent with the considerations that emerged on risks and opportunities. With reference
to the Economic/Financial driver, the materiality threshold was set at €1,841,055.
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Environmental information

2.1 EU TAXONOMY

The European Taxonomy was introduced by EU Regulation 2020/852 (hereinafter also “Regulation”
or “Taxonomy”) as a key component of the European Commission's Action Plan to redirect capital
flows towards a more sustainable economy. It is a key tool in the context of the European Green Deal,
to achieve the environmental and climate objectives set out in the Pact, in particular decarbonisation by
2050. The Regulation provides clear guidance on eco-sustainable economic activities, aiming to
promote transparency for investors and combat the phenomenon of "greenwashing". At the same time,
it supports corporate organizations in the energy transition and in the adoption of sustainable
environmental policies.

The Taxonomy Regulation defines six environmental objectives, to which economic activities can
potentially contribute as eligible activities:

Climate Change Mitigation (CCM)

Climate Change Adaptation (CCA)

Sustainable use of marine resources (WTR)

Transition to a circular economy (CE)

Pollution prevention and control (PPC)

Protection and restoration of biodiversity and ecosystems (BI10)

To be classified as aligned activities and, therefore, environmentally sustainable according to the
Taxonomy, activities must meet all of the following criteria:

e Contribute substantially to the achievement of one or more of the six environmental objectives;
Do not cause significant harm to any objectives (Do Not Significant Harm principles - DNSH);

o Comply with minimum safeguards (procedures implemented by a company carrying out an
economic activity in order to ensure alignment with the OECD Guidelines for Multinational
Enterprises and the United Nations Guiding Principles on Business and Human Rights);

e Comply with the technical screening criteria adopted by the European Commission, which
specify in concrete terms what is outlined in a general way by the Delegated Regulation on
disclosure, with respect to the substantial contribution of an economic activity to environmental
objectives without causing significant damage to them.

For the purposes of the 2024 Sustainability Statement, the Group has updated the process for assessing
the eligibility and alignment of its economic activities with the objectives set out in the Taxonomy, also
by virtue of the new acquisitions that took place during 2024.

TAXONOMY APPROACH

To comply with the indications contained in Regulation (EU) 2020/852 and in the additional Delegated
Regulations (EU) 2021/2178, (EU) 2021/2139, ("Climate Regulation"), (EU) 2022/1214, (EU)
2023/2486 ("Environment Regulation™), (EU) 2023/2485 (""Climate Supplemental Act"), a three-phase
process has been developed:

1. The first phase involved screening activities against the six environmental objectives, assessing their
potential applicability (or eligibility).

2. The second involved an alignment analysis, carried out in accordance with the requirements of the
Regulation.
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3. The third phase involved the calculation of the economic indicators required by the Regulation
associated with economic activities considered eco-sustainable. For further details, please refer to
paragraph “Results and reporting criteria”.

ELIGIBILITY ANALYSIS

An economic activity is considered eligible under the European Taxonomy if there is a corresponding
description in the Delegated Acts, regardless of whether that activity meets the technical screening
criteria set out therein.

This analysis is based on the Group's economic data with the following assumptions:

e Turnover: To be understood as the percentage of net revenues deriving from products or
services associated with economic activities eligible for the Taxonomy in terms of total
turnover, calculated as the part of the net revenues obtained from products and services,
associated with economic activities eligible for the taxonomy (numerator) divided by the total
net revenues (denominator): these are revenues deriving from the sale of probe cards and/or
similar parts.

e CapEx: To be understood as the percentage of investments in fixed assets related to sustainable
economic activities, defined as investments eligible for the Taxonomy (numerator) divided by
total investments (denominator): for capital expenditures, both those closely related to activities
related to the production of probe cards were considered and/or similar parts, and those relating
to the Group's most significant investments.

o OpEx: To be understood as the percentage of operating expenses related to the maintenance
and updating of assets or processes related to activities eligible for the Taxonomy, defined as
eligible costs (numerator) divided by the total costs (denominator). Total OpEx consists of
direct non-capitalised costs covering research and development, building renovation measures,
short-term leases and all forms of maintenance and repair. Operating costs include those
deriving from the production of probe cards and/or similar parts.

To determine which activities can be traced back to those published and identified by the Taxonomy,
the main business activities were mapped and analysed, with particular attention to Turnover, CapEx
and OpEx deriving from the sale of probe cards and/or similar products and the Group's most significant
investments.

Below is a summary of the economic activities identified as eligible under the Taxonomy Regulation®,
with their description and objective:

ACTIVITY DESCRIPTION OBJECTIVE | KPIs

Manufacturing of electrical and electronic equipment for industrial, professional and

i Turnover
1.2 Manufacture of electrical and consumer use.

electronic equipment This activity includes manufacturing of rechargeable and non-rechargeable portable CE ga;l)zlix
batteries. The activity does not include manufacturing of other battery categories. P

7.6. Installation, maintenance and repair ] . . . . CapEx

of renewable energy technologies Installation, maintenance and repair of renewable energy technologies, on-site. cC™M OpEx

ALIGNMENT ANALYSIS

The selected activities were examined through technical screening criteria for their contribution to
climate change mitigation and adaptation objectives.

® Activity 7.3 "Installation, maintenance, and repair of energy efficiency devices" is not applicable in 2024 as there are no Capex and Opex
values related to the activity. Furthermore, following an in-depth review of the eligibility analysis methodology, activity 4.1 "Production of
electric power using solar and photovoltaic technology," which was included in the 2023 Consolidated Non-Financial Statement, has been
removed.
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Substantial contribution and DNSH

To be considered Taxonomy-aligned, an economic activity must contribute substantially to one or more
environmental objectives, while avoiding significant harm to other environmental objectives.

e Climate change mitigation

Below is the list of activities eligible for the European Taxonomy, which have been examined
through the technical screening criteria for their contribution to the climate change mitigation
objective.

7.6 Installation, maintenance and repair of renewable energy technologies

The activities do not comply with the DNSH relating to Adaptation to Climate Change, as
Technoprobe has not currently carried out assessments of exposure to physical climate risks as
required by Appendix A contained in that specific DNSH.

e Transition to the circular economy

Below is the list of activities eligible for the European Taxonomy, which have been examined
through the technical screening criteria for their contribution to the goal of transition to the
circular economy.

1.2 Manufacture of electrical and electronic equipment

Again, the activity does not comply with the DNSH relating to Adaptation to Climate Change,
as Technoprobe has not currently carried out assessments of exposure to physical climate risks
as required by Appendix A contained in that specific DNSH.

Considering the substantial contribution and DNSH analyses, it is concluded that the Group, not having
a formalized analysis of exposure to physical climate risks, does not have activities aligned with the
Taxonomy, but only admissible.

In any case, Technoprobe has laid the foundation for the definition of an analysis framework that will
be further developed and refined in the future, also involving an increasing number of business partners.
This framework will facilitate the consideration of the strict criteria set out in the Regulation in future
investment decisions and prepare the Group and its stakeholders for the exercise of aligning
environmental objectives.

To respond to the requirements of the Regulation, the Group has nevertheless carried out an analysis to
verify compliance with the Minimum Safeguards, also in view of subsequent reporting.

Respect of the minimum safeguards

In accordance with Article 18 of the Taxonomy Regulation, Minimum Safeguards (MSS) are
procedures implemented by an enterprise engaged in an economic activity to ensure alignment with the
OECD Guidelines for Multinational Enterprises, the United Nations Principles on Business and Human
Rights (UNGPs), including the principles and rights defined in the eight core conventions set out in the
Declaration of the International Organization for Multinational Enterprises. Work on fundamental
principles and rights at work, and the International Bill of Human Rights.

The Minimum Safeguards span four main safeguard themes, which include:
- human rights (including workers' and consumers' rights);
- corruption and bribery;
- taxation;
- fair competition.

60



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA SUSTAINABILITY STATEMENT

In the absence of further indications from the European Commission, Technoprobe has oriented the
assessment of the Minimum Safeguards with reference to the Final Report on Minimum Safeguards,
published by the Platform on Sustainable Finance (PSF) in October 2022.

The Group has incorporated the principle of respect for human rights into its Code of Business Conduct,
revised in December 2022, which states the following: "Human rights express the dignity of the human
being as well as the appropriate way to treat every human being. Every Technoprobe employee, without
exception, is required to respect and promote human rights, based on international laws and regulations,
including the United Nations Declaration of Human Rights, the conventions established by the
International Labour Organization and the United Nations Global Compact. Any deviation is promptly
pursued."

The Group also ensures that materials are sourced in accordance with the Organisation for Economic
Co-operation and Development ("OECD") "Guide for a Responsible Supply Chain for Minerals from
Conflict-Affected and High-Risk Areas" and works closely with suppliers to establish the origin of the
minerals in their products.

The same Supplier Code of Conduct, updated in March 2023, states that all Suppliers from whom it
procures promote and adopt ethically and socially sustainable business models, which guarantee [...]
the protection of the dignity and fundamental human rights of all workers.

In addition to its Code of Business Conduct, Supplier Code of Conduct and Organization, Management
and Control Model, to prevent and combat episodes of corruption and bribery, Technoprobe uses a
Global Anti-Corruption Compliance Policy, revised in December 2022, through which it does not allow
any type of corruption or bribery, either directly or through third parties. Recipients may not give or
offer any benefit (including gifts, hospitality, or representation) to anyone for the purpose of obtaining
or maintaining a commercial advantage in an unlawful manner. Likewise, the Recipients may not solicit
or accept such illicit payments.

To combat and prevent unfair competition, the Code of Business Conduct and the Supplier Code of
Conduct are reintroduced; both report that all recipients/suppliers of the Code of Conduct/Supplier Code
of Conduct "are required to comply with the strictest applicable antitrust rules, including the prohibition
of price determination and the waiver of any type of agreement that may negatively affect competition
itself.”

Finally, the Group applies a tax policy oriented towards compliance with the regulations in force and
has a proactive and efficient taxation system. The Group, in fact, has constantly maintained a transparent
approach with the tax authorities, adopting a transfer pricing policy between its affiliated companies to
ensure taxation consistent with the commercial activities and economic substance of the transactions.

Finally, following the application of the procedural dimension, it is reported that the Parent Company
and its subsidiaries have not received court convictions relating to issues related to human rights,
corruption, bribery, taxation or fair competition. In addition, she has not been the subject of cases
handled by an OECD National Contact Point (NCP), nor has she been subjected to questioning by the
Business and Human Rights Resource Center (BHRRC).

RESULTS AND REPORTING CRITERIA
For the current reporting period, the KPIs (Key Performance Indicators) below relate to the activities

that were eligible for the Taxonomy, in line with the provisions of the Delegated Acts. The analysis
carried out??, in fact, did not lead to the alignment of any activity considered.

10 The data is processed by aggregating and consolidating the values from the respective accounting records of the companies within the
consolidation perimeter. The values are received in the form of reports compliant with the Parent Company's accounting principles, which
subsequently verifies the accuracy and completeness of the data for the purpose of preparing the financial reporting.
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Turnover

In accordance with the provisions of Article 8 of Regulation 2020/852/EU, the percentage of economic
activities eligible for the Taxonomy, in terms of total revenues, has been determined as the portion of
net revenues deriving from products and services associated with economic activities eligible for the
Taxonomy (numerator) divided by the total consolidated net revenues (denominator). The latter
correspond to the sum of the balance sheet items relating to sales revenues and other total revenues.
Total turnover can be reconciled with the consolidated financial statements; further details are available
in the report on the 2024 Consolidated Notes.

Technoprobe records an eligible turnover related to the activity "1.2 Manufacture of electrical and
electronic equipment"”, which is part of the Transition to a circular economy objective. As indicated in
the Template in the Annex "Turnover Table", all the Group's revenues from the sale of probe cards, the
Group's core business, have been included.

CapEx

As regards this indicator, the percentage of taxonomy-aligned economic activities in terms of capital
expenditure is defined as Taxonomy-aligned CapEx (numerator) divided by total CapEx (denominator).
Total investment expenses consist of additions to fixed assets during the financial year, before
depreciation and any remeasurement, including those arising from revaluations and impairments, and
excluding changes in fair value. It includes acquisitions of fixed assets, rights of use and real estate
investments. This also includes additions from business combinations. Goodwill is not included in
CapEx, as it is not defined as an intangible asset within the meaning of IAS 38. The total CapEx can be
reconciled with the consolidated financial statements, for more information please refer to the 2024
Consolidated Explanatory Notes.

OpEx

The proportion of eligible economic activities under the Taxonomy in terms of operating costs is defined
as eligible costs (numerator) divided by the total Costs (denominator). Total OpEX consists of direct
non-capitalised costs related to research and development, building renovation measures, short-term
leases and all forms of maintenance and repair. Technoprobe registers an eligible OpEx related to the
activity "1.2 Manufacture of electrical and electronic equipment”, which is part of the Transition to a
circular economy objective. As indicated in the Template in the Annex "OpEx Table", the Group's
operating expenses deriving from the sale of probe cards, the Group's core business, have been included
according to the "restricted list" required by the Taxonomy.
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TABLE - PROPORTION OF TURNOVER FROM PRODUCTS OR SERVICES ASSOCIATED WITH TAXONOMY-ALIGNED ECONOMIC
ACTIVITIES - DISCLOSURE COVERING YEAR 2024

The amounts reported are expressed in €/000

DNSH criteria (‘Does Not Significantl;
Financial year 2024 Year Substantial contribution criteria SH eriteria (‘Does Not Significantly
Harm’”)
? o E‘ Proportion of
Proportion| & S S & = S Taxonomy-
of 8 8 s > s |8 s § | 2 aligned Alglor- Category | Category
Economic activities Code Turnover TUrnover '5 5 6 _5 - LE £ 6 5 g = c L;l_J 'g c § clgible (A2) enabling | transitional
B8B83 8 8 g e g ] s 2 |28 - ivi ivi
ozt [EB|E2| 5 [ 2| S| S (EEIEE| 5 | 2| 5|5 |E 2 wmovenyear | MY | cctiiv

£ E | £ = S o £ s = =l 2 c &

635|c%| 2 | & | 6| @a [55|°Y|2|& |5 |2 |58 202

Y;N; | ;N | 5N, | Y:N Y;N; | Y;N

0 PN PN PN PN ' "
euro thousand % NEL | NEL | NEL | NEL | WEL | NEL YN | YIN | YIN | YIN|[YN]|YN/| YN % E T
IA. TAXONOMY-ELIGIBLE ACTIVITIES
IA.1. Environmentally sustainable activities (Taxonomy-aligned)
;I;‘L‘l?;over of environmentally sustainable activities (Taxonomy-aligned) 0 0% NwEL | vEL | wEL | wEL | nEL | NEL
(Of which enabling 0 0% N/EL | NJEL | NJEL | N/EL | N/EL | N/EL
Of which transitional 0 0% N/EL
IA.2. Taxonomy-eligible but not environmentally sustainable activities (not Taxonomy-aligned activities)
EL; EL; EL; EL; EL; EL;

N/EL | NJEL | N/JEL | N/EL | N/EL | N/EL
Manufacture of electrical and electronic equipment (135 543,153 100.00% | N/EL | N/JEL | N/EL | N/EL EL N/ EL 100%
Turnover of Taxonomy-eligible but not environmentally sustainable| o o o o 0 0 o o
lactivities (not Taxonomy-aligned activities) (A.2) 543,153 100.00% 0% 0% 0% 0% 100% 0% 100%
IA. Turnover of Taxonomy- eligible activities (A.1+A.2) 543,153 100.00% | 0% 0% 0% 0% | 100% | 0% 100%

B. TAXONOMY-NON-ELIGIBLE ACTIVITIES

[Turnover of Taxonomy-non- eligible activities 0 0%

TOTAL 543,153 100.00%
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TABLE - PROPORTION OF CAPEX FROM PRODUCTS OR SERVICES ASSOCIATED WITH TAXONOMY-ALIGNED ECONOMIC
ACTIVITIES - DISCLOSURE COVERING YEAR 2024

The amounts reported are expressed in €/000

Financial year 2024 Year Substantial contribution criteria DNSH criteria (‘Does Not Significantly Harm’)
> © >
S S 1S & 2 E Proportion of
Sc|§s c | g8 2 |§s|88 c | 2| B g glppa
. < 8|3 = 38 8 @ £ 8 |565% = s S 4 5= Taxonomy- aligned Catedo Category
Economic activities Code| CapEx | Proportionof CapEx, | © & | G & § 5 w R 28| E s o = | 2 (AL)oreligible enablingga;t)i/vity transitional
year 2024 g3 | & ﬁ & g % ES|EZ = g ‘—g g | S g|(A2)CapEx year activity
£ £ g = o L2 2023
O o S O S5
euro 0 YiN; | YOND | YN | YING | YING | YN . - -
thousand % NEL | WEL | WEL | nEL | wEL [ nEL | YN | YN YINT YN YN YN YN o
IA. TAXONOMY-ELIGIBLE ACTIVITIES
IA.1. Environmentally sustainable activities (Taxonomy-aligned)
ICapEx of environmentally sustainable] o o
activities (Taxonomy-aligned) (A.1) 0 0% N/EL | N/EL | N/EL | N/EL | N/EL | N/EL 0%
Of which enabling 0 0% N/EL | N/EL | N/EL | N/EL | N/EL | N/EL N N 0%
Of which transitional 0 0% N/EL N N N N N N N 0%
IA.2. Taxonomy-eligible but not environmentally sustainable activities (not Taxonomy-aligned activities)
EL; EL; EL; EL; EL; EL;
N/EL | N/EL | N/EL | N/EL | N/EL | N/EL
Manufacture of electrical and electroniq CE o 98.12%
equipment 12 101,265 99.46% N/EL | N/EL | N/EL | N/EL EL N/ EL -
Electricity generation using sola CCM : : : : : : : : 0.93%
photovoltaic technology 41
Installation, maintenance and repair of CCM R } R } R } } R 0.01%
energy efficiency equipment 7.3
i f f 0.93%
Installation, maintenance anq repair off CCM 1 0.01% EL NEL | vEL | NvEL | EL | NVEL
renewable energy technologies 7.6
ICapEx of Taxonomy-eligible but not 100.00%
environmentally sustainable activities (not 101,276 99.47% 0.01% | 0% 0% 0% [99.46% | 0%
[Taxonomy-aligned activities) (A.2)
'(B,\A. 1C+?£'25)X of Taxonomy-eligible activities 101276 09.47% 001% | 0% 0% 0% |99.46%| 0% 100.00%
B. TAXONOMY-NON-ELIGIBLE ACTIVITIES
ICapEx of Taxonomy-non-eligible activities 535 0.53%
TOTAL 101,811 100.00%
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TABLE -

ACTIVITIES - DISCLOSURE COVERING YEAR 2024

The amounts reported are expressed in €/000

PROPORTION OF OPEX FROM PRODUCTS OR SERVICES ASSOCIATED WITH TAXONOMY-ALIGNED ECONOMIC

Financial year 2024 Year Substantial contribution criteria DNSH criteria (‘Does Not Significantly Harm’)
© ® 2 @ s 2 § .
e _| &, § > |&_|E¢ § > % Proportlon_of
£ s 9 & -
; g 2 £ 8 5] S ] 7 | £ 2168 5 s S g £ Taxonomy- aligned Catedo Category
Economic activities Code| OPEx | ProportionofOpEx, | O & | 9 & | & | o 2 |28 28| &g | o = S | ALyor-eligile |0 gac?vity transitional
year 2024 S8 § = 2 X -;% ES|EX = g £ 2 3 | (A2)OpEx year 9 activity
5 S £ S o £ £ 2023
O O =
=
euro . YiNg | VSN [N | YN L YN YN . E -
thousand » NEL | WEL | WEL | WEL | nEL | el | YN | YN[ YINTYINGTYINGE YN YN %
IA. TAXONOMY-ELIGIBLE ACTIVITIES
IA.1. Environmentally sustainable activities (Taxonomy-aligned)
OPEx  of environmentally =sustainable 0% N/EL | N/EL | NJEL | NEL | NVEL | N/EL 0%
lactivities (Taxonomy-aligned) (A.1)
Of which enabling 0 0% N/EL | N/JEL | N/EL | N/EL | N/EL | N/EL N N N N N N N 0%
Of which transitional 0 0% N/ EL N N N N N N N 0%
IA.2. Taxonomy-eligible but not environmentally sustainable activities (not Taxonomy-aligned activities)
EL,; EL,; EL,; EL,; EL,;
N/EL | NJEL | N/EL | N/EL | N/EL
Manufacture  of electrical and |CE
. . 129,554 82.87% N/EL | N/EL | N/EL | N/EL EL 98.12%
lelectronic equipment 1.2
Installation, maintenance and repair of |CCM
) 11 0.01% EL N/EL | N/EL | N/EL | N/EL 0%
renewable energy technologies 7.6
(OpEx of Taxonomy-eligible but nof]
environmentally sustainable activities (not| 129,565 82.88% 0.01% | 0% 0% 0% |[82.87% 100.00%
[Taxonomy-aligned activities) (A.2)
ggﬁi’; of Taxonomy eligible activities ;)q oqp 82.88% 001% | 0% | 0% | 0w |s287% 100.00%
B. TAXONOMY-NON-ELIGIBLE ACTIVITIES
IOpEXx of Taxonomy- non-eligible activities | 26,765 17.12%
TOTAL 156,329 100.00%
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Table - Percentage of Turnover from products or services associated with taxonomy-aligned
economic activities

Proportion of turnover/Total turnover

TAXONOMY-ALIGNED PER OBJECTIVE TAXONOMY-ELIGIBLE PER OBJECTIVE
CCM 0% 0%
CCA 0% 0%
WTR 0% 0%
CE 0% 100 %
PPC 0% 0%
BIO 0% 0%

Table - Percentage of CapEx from products or services associated with taxonomy-aligned economic
activities

Proportion of CapEx/Total CapEx

TAXONOMY-ALIGNED PER OBJECTIVE TAXONOMY-ELIGIBLE PER OBJECTIVE
CCM 0% 0.01 %
CCA 0% 0%
WTR 0% 0%
CE 0% 99.47 %
PPC 0% 0%
BIO 0% 0%

Table - Percentage of OpEx from products or services associated with taxonomy-aligned economic
activities

Proportion of OpEx/ Total OpEx

TAXONOMY-ALIGNED PER OBJECTIVE TAXONOMY-ELIGIBLE PER OBJECTIVE
CCM 0% 0.01 %
CCA 0% 0%
WTR 0% 0%
CE 0% 82.87 %
PPC 0% 0%
BIO 0% 0%
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With reference to the disclosure pursuant to Article 8, paragraphs 6 and 7, of Delegated Regulation
(EV) 2021/2178 which provides for the use of the models provided in Annex XII for the disclosure of
activities related to nuclear energy and fossil gases, the “Model 1 — Nuclear and fossil gas related
activities” is reported. The additional models have been omitted as they are not applicable to the
activities of the Technoprobe Group.

MODEL 1 — NUCLEAR AND FOSSIL GAS ACTIVITIES

ITEM NUCLEAR ENERGY RELATED ACTIVITIES YEs/No

The undertaking carries out, funds or has exposures to research, development, demonstration and deployment of innovative electricity

generation facilities that produce energy from nuclear processes with minimal waste from the fuel cycle. No

The undertaking carries out, funds or has exposures to construction and safe operation of new nuclear installations to produce electricity
2 or process heat, including for the purposes of district heating or industrial processes such as hydrogen production, as well as their safety | No
upgrades, using best available technologies.

3 The undertaking carries out, funds or has exposures to safe operation of existing nuclear installations that produce electricity or process
heat, including for the purposes of district heating or industrial processes such as hydrogen production from nuclear energy, as well as | No
their safety upgrades.

ITEM FOSSIL GAS RELATED ACTIVITIES YEs/No

4 The undertaking carries out, funds or has exposures to construction or operation of electricity generation facilities that produce electricity

. h No
using fossil gaseous fuels.

5 The undertaking carries out, funds or has exposures to construction, refurbishment, and operation of combined heat/cool and power

; A . . No
generation facilities using fossil gaseous fuels.

6 The undertaking carries out, funds or has exposures to construction, refurbishment and operation of heat generation facilities that produce

heat/cool using fossil gaseous fuels.. No
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E1 CLIMATE CHANGE
2.2.1 STRATEGY
E1-1 -Transition plan for climate change mitigation

The Group recognises the crucial role of companies in the fight against climate change and, although it
has not currently defined a transition plan for climate change mitigation, the definition of a first
decarbonisation plan is being assessed.

ESRS 2 SBM-3 — Material impacts, risks and opportunities and their interaction with the strategy
and business model

Climate change represents a global challenge with significant impacts also in the operating environment
of companies. The Group recognises the importance of understanding and managing the risks and
opportunities associated with it, integrating these considerations into its business strategy and business
model to ensure long-term resilience and contribute to a transition to a low-carbon economy. With
reference to climate change mitigation activities, aimed at limiting the rise in the global average
temperature to within 1.5°C compared to pre-industrial levels, during the Double Significance analysis
activity, a particularly significant transition risk was identified for the Group's activities deriving from
the regulatory, technological and market context increasingly oriented towards a low-carbon economy.
The risk therefore manifests itself:

- the introduction of stricter emissions reporting requirements that could lead to a write-down or
reduction in the value of the Group's assets, if they are not aligned with decarbonisation
objectives;

- in the costs of technological transition, which could involve significant investments in new
equipment, processes and infrastructure. These transition costs represent a financial risk,
especially if not managed proactively;

- increased operating costs, fines or unfavourable judgments due to litigation exposure resulting
from new higher compliance standards, potentially resulting in reduced demand for our
products and services.

At present, Technoprobe has not formalized an analysis of the resilience of the strategy and business
model with respect to climate change. However, as part of the path towards a structured approach to
sustainability, the Double Materiality analysis was the starting point for the start of a structured path,
oriented towards the implementation of an analysis of climate, physical and transition risks, and the
subsequent definition of a resilience plan, aimed at ensuring sustainable and proactive management of
future challenges.

2.2.2 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
E1-2 — Policies related to climate change mitigation and adaptation

The Group has not adopted specific formalized policies on climate change mitigation and adaptation,
as a Group decarbonization plan, including specific actions with respect to IROs related to climate
change issues, is under consideration. The Group operates in compliance with applicable local
regulations, strives to obtain and maintain all required environmental permits, and proactively takes all
actions to control its processes, aligned with the best internationally recognized standards.

E1-3 — Actions and resources in relation to climate change policies

The following is a summary of the main climate change mitigation initiatives implemented by the Group
during the year, broken down by decarbonisation lever.

The energy efficiency plan, implemented in 2023, was also continued in 2024 and focused on technical
and behavioural improvements, with investments in the modernisation of facilities and the
implementation of new technologies to increase energy efficiency in production processes. These
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activities are assisted by an Energy Manager who, based on constant monitoring of consumption,
evaluates and proposes possible efficiency actions.

Technoprobe has 4 renewable energy production plants installed at the Cernusco Lombardone and
Osnago sites, for a total installed capacity of 442.39 kWp. In one of the Technoprobe America plants,
a plant to produce energy from renewable sources is installed. Transport has a significant impact on the
environment and with this in mind, Technoprobe promotes, among its workforce, the use of local public
transport by supporting the cost of the annual rail transport pass for employees who request it. The total
investment in 2024 for these initiatives is below the limit of the threshold set and reported within the
ESRS 2 section, BP-1.

2.2.3 METRICS AND TARGETS
E1-4 —Targets related to climate change mitigation and adaptation

The Group has not adopted specific targets on climate change mitigation and adaptation. Please refer to
section “E1-1 — Transition plan for climate change mitigation” for more details.

E1-5 — Energy consumption and mix

In the Group, electricity consumption depends essentially on the power supply of production machines,
lighting and air conditioning systems in the work areas; consumption of natural gas, diesel and oil is
linked to the heating processes of the work environments and transport, respectively. To a small extent,
some refrigerant gases are also used within refrigeration and air conditioning systems, and as technical
process gases inside some machines. Finally, the buildings in which the Group operates are mostly of
recent construction and are already equipped with the best available technologies in terms of energy
efficiency.

The following tables show the Group's total energy consumption in 2024, also broken down by type,
the percentage of consumption from fossil or renewable sources and the energy mix.

GROUP’S ENERGY CONSUMPTION AND MIX

TYPE OF ENERGY CONSUMPTION (MWH)

2024

TOTAL ENERGY CONSUMPTION

50,334

TOTAL ENERGY CONSUMPTION FROM FOSSIL SOURCES

49,583

TOTAL ENERGY CONSUMPTION FROM NUCLEAR SOURCES

TOTAL ENERGY CONSUMPTION FROM RENEWABLE SOURCES

751

% of fossil fuels on total energy consumption (%)

% of renewables on total energy consumption (%)

15

CONSUMPTION OF ENERGY FROM FOSSIL SOURCES

TYPE OF ENERGY CONSUMPTION (MWH)

2024

TOTAL ENERGY CONSUMPTION FROM FOSSIL SOURCES

49,583

FUEL CONSUMPTION FROM COAL AND COAL PRODUCTS

FUEL CONSUMPTION FROM CRUDE OIL AND PETROLEUM PRODUCTS

601

NATURAL GAS FUEL CONSUMPTION

6.327

FUEL CONSUMPTION FROM OTHER FOSSIL SOURCES

CONSUMPTION OF ELECTRICITY, HEAT, STEAM, OR COOLING PURCHASED OR ACQUIRED FROM FOSSIL SOURCES

42,654

CONSUMPTION OF ENERGY FROM RENEWABLE SOURCES
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TYPE OF ENERGY CONSUMPTION (MWH) 2024

TOTAL ENERGY CONSUMPTION FROM RENEWABLE SOURCES 751

CONSUMPTION OF FUELS FOR RENEWABLE SOURCES, INCLUDING BIOMASS (ALSO INCLUDES INDUSTRIAL AND MUNICIPAL
WASTE OF BIOLOGICAL ORIGIN, BIOGAS, RENEWABLE HYDROGEN, ETC.)

CONSUMPTION OF ELECTRICITY, HEAT, STEAM AND COOLING FROM RENEWABLE SOURCES, PURCHASED OR ACQUIRED

CONSUMPTION OF SELF-GENERATED RENEWABLE ENERGY WITHOUT THE USE OF FUELS 751

The table shows the breakdown of the Group's self-produced energy in 2024, divided between
renewable and non-renewable sources.

SELF-PRODUCED ENERGY (MWH) 2024

ENERGY PRODUCTION FROM NON-RENEWABLE SOURCES

ENERGY PRODUCTION FROM RENEWABLE SOURCES 751

The table shows energy intensity in 2024, associated with activities in high climate impact sectors
(which include the activities of companies in the Manufacturing sector).

ENERGY INTENSITY 2024
ENERGY INTENSITY OF ACTIVITIES IN HIGH CLIMATE IMPACT SECTORS (MWH/€ MLN) 0.11
TOTAL ENERGY CONSUMPTION FROM ACTIVITIES IN HIGH CLIMATE IMPACT SECTORS (MWH) 47,784
NET REVENUES FROM ACTIVITIES IN HIGH CLIMATE IMPACT SECTORS™ ((€ MLN) 442

In order to quantify energy consumption as required by the standard, the Group used the following
conversion factors to calculate MWh:

CONVERSION FACTORS (MHW/LITRE) FACTOR 20242
DIESEL FUEL CONSUMPTION 0.001
PETROL FUEL CONSUMPTION 0.009
0.007

LPG FUEL CONSUMPTION

In addition, to have an overall figure, the Group has estimated the energy consumption of Harbor
Electronics Inc.®, DIS Tech Taiwan, LLC — Taiwan, DIS Tech Philippines, LLC — Philippine Branch
DIS Tech Japan, G.K., Device Interface Solutions Technology (Shanghai) Co., Ltd., DIS Tech
Singapore Pte. Ltd., DIS Tech America, LLC*

E1-6 — Gross Scopes 1, 2, 3 and Total GHG emissions

In order to determine the carbon footprint of the activities carried out by the Group, an analysis of Scope
1, Scope 2 and Scope 3 GHG emissions was conducted.

1 For more details, please refer to section " 6.1 Group’s results of operations of the Annual Financial Report. In this context, the net
revenues of the Group's commercial companies are excluded.

12 Source: DEFRA 2024

13 1n the absence of precise data, the fuel consumption data for the company fleet has been estimated based on 2023 consumption.

14 The data for the mentioned companies cover the period from June to December 2024, starting from the acquisition of DIS Tech by
Teradyne and its subsequent inclusion in the Group's consolidation perimeter.

In this context, in the absence of precise data, an estimate has been proposed based on the average energy consumption per employee at the
DIS Tech office in Hefei (China). Since this location is used exclusively as office space, it has been considered representative of the energy
consumption of the mentioned companies.
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The following tables show the Group's total direct and total direct GHG emissions®® in 2024, broken

down by Scope 1, Scope 2 and Scope 3.

DIRECT EMISSIONS SCOPE 1

TOTAL SCOPE 1 EMISSIONS (tCO2e) 2024
DIRECT EMISSIONS SCOPE 1 1,378
% SCOPE 1 EMISSIONS FROM REGULATED EMISSIONS TRADING SCHEMES
INDIRECT EMISSIONS SCOPE 2
TOTAL SCOPE 2 EMISSIONS®® (tCO2¢) 2024
INDIRECT EMISSIONS SCOPE 2 (LOCATION-BASED) 27,883
INDIRECT EMISSIONS SCOPE 2 (MARKET-BASED) 29,094
INDIRECT EMISSIONS SCOPE 3
TOTAL SCOPE 3 EMISSIONS (tCO2¢) 2024
INDIRECT EMISSIONS - SCOPE 3 83,615
CAT 1 — INDIRECT EMISSIONS FROM PURCHASED GOODS AND SERVICES 31,272
CAT 2 — INDIRECT EMISSIONS FROM CAPITAL GOODS 32,200
CAT 3 — INDIRECT EMISSIONS FROM FUEL AND ENERGY RELATED ACTIVITIES (NOT INCLUDED IN SCOPE 1 OR SCOPE 2) 4,863
CAT 4 — INDIRECT EMISSIONS FROM UPSTREAM TRANSPORTATION AND DISTRIBUTION 6,820
CAT 5 — INDIRECT EMISSIONS FROM WASTE GENERATED IN OPERATIONS 975
CAT 6 — INDIRECT EMISSIONS FROM BUSINESS TRAVEL 3,630
CAT 7 — INDIRECT EMISSIONS FROM EMPLOYEE COMMUTING 2,851
CAT 9 - INDIRECT EMISSIONS FROM DOWNSTREAM TRANSPORTATION AND DISTRIBUTION 1,004
GROUP’S TOTAL EMISSIONS
TOTAL EMISSIONS (tCO2¢) 2024
DIRECT AND INDIRECT EMISSIONS (WITH SCOPE 2 - LOCATION BASED) 112,877
DIRECT AND INDIRECT EMISSIONS (WITH SCOPE 2 — MARKET BASED) 114,088

15 Scope 1 and Scope 2 emissions are reported only for Technoprobe S.p.A. and its subsidiaries, as Technoprobe does not exercise

operational control over other entities, over which there is no financial control.
16 Associated with the generation of electricity.
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EMISSION INTENSITY 2024

GHG INTENSITY BASED ON NET REVENUE 2024
EMISSION INTENSITY (LOCATION BASED) (TCOZ2E/€TH) 0.21
EMISSION INTENSITY (MARKET BASED) (TCO2E/€TH) 0.21
TOTAL GHG EMISSIONS (LOCATION BASED) (TCOZ2E) 112,877
ToTAL GHG EMISSIONS MARKET BASED) (TCOZ2E) 114,088
NET REVENUE (€ MLN)Y 543

For the purposes of calculating Scope 1 emissions, the consumption of refrigerant gases in 2024 was
recorded and, therefore, the quantities and emission factors used for the related calculations are reported,
as well as the emission factors associated with the consumption of natural gas, petrol, diesel and LPG.

SOURCE TYPE OF ENERGY UTILIZATION UNIT EF (TCO2EQ/U.M.)
DEFRA 2024 NATURAL GAS HEATING MWH 0.18
DEFRA 2024 PETROL COMPANY CARS MWH 0.22
DEFRA 2024 DIESEL COMPANY CARS MWH 0.24
DEFRA 2024 LPG COMPANY CARS MWH 0.21
F-Gas UNIT 2024 UNIT 2024
TOTAL SCOPE 1 EMISSIONS — F-GAS Ka 40,8 | TCO2 79.7
HFC-32 Ke 50 | TCO2 3.4
CF4 Ke 1,6 | TCO2 10.9
R410A Ke 32,9 | TCO2 63.3
R22 Ke 1,2 | TCO2 21
F-GAs SOURCE UNIT EF (TCO2EQ /UNIT)
HFC-32 DEFRA 24 Ke 0.677
CF4 AR5 IPCC KG 6.630
R410A DEFRA 24 Ke 1.924
R22 DEFRA 24 KG 1.760

For the purposes of calculating Scope 2 emissions, the emission factors associated with electricity
consumption are reported.

SOURCE LOCATION BASED COUNTRY UNIT EF (TCO2EQ /UNIT)
AIB SupPLIER MIX 2024 ITALY MWH 431
AIB SUPPLIER Mix 2024 FRANCE MWH 34
AIB SupPPLIER MIX 2024 GERMANY MWH 96
IGES 2024 CHINA MWH 1,031
IGES 2024 KOREA MWH 701
IGES 2024 PHILIPPINES MWH 636
TERNA 2019 JAPAN MWH 478
IGES 2024 SINGAPORE MWH 485
IGES 2024 TAIWAN MWH 1,031
EPA USA MWH 373

1 For more details, please refer to section "6.1 Group’s results of operations " of the Annual Financial Report.
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SOURCE MARKET BASED COUNTRY UNIT EF (TCO2EQ /UNIT)
AIB RESIDUAL Mix 2024 ITALY MWH 500
AIB RESIDUAL Mix 2024 FRANCE MWH 41
AIB RESIDUAL Mix 2024 GERMANY MWH 719
IGES 2024 CHINA MWH 1,031
IGES 2024 KOREA MWH 701
IGES 2024 PHILIPPINES MWH 636
TERNA 2019 JAPAN MWH 478
IGES 2024 SINGAPORE MWH 485
IGES 2024 TAIWAN MWH 1,031
EPA USA MWH 373

For Scope 3, the methodology applied is as follows:

Category 1 — Purchased Goods and Services: this includes all upstream emissions from the
purchase of goods or services for the reporting year. Emissions from purchased goods were
quantified using the average-data method*®, applying emission factors from the Ecoinvent
database, version 3.9. Emissions from purchased services were calculated using the spend-
based method?®, here the Group’s 2024 expenditure was used as input data. These amounts were
then multiplied by specific emission factors?.

Category 2 — Capital Goods: Emissions were calculated using the spend-based method,
analyzing the economic value of capital goods purchased during the year. The Group’s capital
goods acquisitions were categorized, and the corresponding amounts were multiplied by
specific emission factors?:.

Category 3 — Fuel- and Energy-Related Activities (Not Included in Scope 1 or Scope 2):
Emissions were quantified using the average-data method, based on fuel and electricity
consumption data from Scope 1 and Scope 2. These quantitative inputs were multiplied by
specific emission factors?? considering extraction, transportation, distribution, and potential
energy carrier network losses.

Category 4 — Upstream Transportation and Distribution: The spend-based method was used,
with input data based on the Group’s expenditures for inbound transportation and transportation
costs borne by the Group for product sales. As a precautionary measure, all expenses for sales-
related transportation were attributed to air transport, which is the primary mode for finished
products. These amounts were multiplied by specific emission factors?,

Category 5 — Waste Generated in Operations: This includes emissions from the disposal and
treatment of waste generated by the Group’s activities during the reporting year. Emissions
were quantified using the waste-type specific method, applying specific emission factors?
based on waste type and treatment method.

Category 6 — Business Travel: The spend-based method was applied, using the total expenditure
on business travel as input data and applying specific emission factors?.

Category 7 — Employee Commuting: Emissions from employee commuting were reported
using the distance-based method. The calculation considered each employee’s mobility within
Italy, factoring in their usual workplace, residence, and the number of days worked on-site and

18 As defined by the GHG Protocol, this is an emission estimate based on secondary emission factors (e.g., industry averages, scientific
literature, etc.).

1 As defined by the GHG Protocol, this is an emission estimate based on economic expenditure and specific emission factors expressed per
monetary unit.

2 Environmentally Extended Input Output (EEIO) database, Eurostat

2 Environmentally Extended Input Output (EEIO) database, Eurostat

22 UK Government GHG Conversion Factors for Company Reporting (DEFRA 2024); International Energy Agency (EIA 2024)

2 Environmentally Extended Input Output (EEIO) database, Eurostat

2 UK Government GHG Conversion Factors for Company Reporting (DEFRA 2024)

% Environmentally Extended Input Output (EEIO) database, Eurostat
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remotely, applying appropriate emission factor?. The emissions for the Italian perimeter were
then extrapolated based on the total number of employees in the Group.

o Category 8 - Upstream Leased Assets: the category has not been evaluated because it is already
included in Scope 1 and Scope 2.

o Category 9 — Downstream Transportation and Distribution: Emissions from downstream logistics
not covered by the company were reported. These emissions were calculated exclusively for the
Italian perimeter using the distance-based method, assigning the appropriate conversion factor to
each transport route?’.

It should be noted that the categories excluded from this reporting were deemed not applicable to the
organization.?®

E1-7 — GHG removals and GHG mitigation projects financed through carbon credits

The Group does not participate in GHG removal and storage activities and does not purchase carbon
credits to offset its carbon footprint.

E1-8 — Internal carbon pricing
The Group has not adopted internal carbon pricing systems.

% UK Government GHG Conversion Factors for Company Reporting (DEFRA 2024)

2 UK Government GHG Conversion Factors for Company Reporting (DEFRA 2024)

28 Category 10 is not applicable as the Group does not sell intermediate products requiring further processing; Category 11 is not applicable
as the Group does not sell products that require energy for their use; Category 12 has been excluded due to the lack of available information
and literature data to reliably estimate the end-of-life treatment of the Group’s products; Category 13 is not applicable as the Group does not
own leased assets at third-party locations whose emissions are not already included in Scope 1 and Scope 2; Category 14 is not applicable as
the Group does not operate franchises; Category 15 is not applicable as the Group does not hold investments.
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E2 Pollution
2.3.1 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
E2-1 — Policies related to pollution

As part of the requirements of the ESRS standards with reference to the topic "Pollution™, the Double
Materiality process has determined as relevant only the topic relating to "substances of concern" and
"substances of very high concern", without attributing significant relevance to pollution of air, water
and soil.

Having formalized its environmental commitment in the Code of Business Conduct and given the
limited volumes?® of concerning and highly concerning substances used, the Group, while not adopting
specific formalized policies on pollution.

In any case, the Group, while not adopting specific formalised policies on pollution, carries out
monitoring activities and uses its resources responsibly and efficiently and adopts procedures for the
control and treatment of polluting emissions, as required by current regulations and authorisations
issued. Hazardous chemicals are identified, labelled and managed in accordance with environmental
and health and safety standards. The Group strives to obtain and maintain all the required environmental
authorisations and adopts all actions for the management of the requirements and the recording of the
necessary controls on its processes, aligned with the best internationally recognised standards.

E2-2 — Actions and resources related to pollution

All production processes that may have potential impacts on environmental pollution are subject to the
authorization procedures required by locally applicable regulations.

To control and limit the concentration of concerning and highly concerning substances within
environmental matrices, on-site treatment plants have been installed to process wastewater before its
discharge into public sewer systems. Control, monitoring, and limitation procedures are implemented
for pollutants characterizing wastewater discharges and atmospheric emissions.

Additionally, training programs are conducted for all functions directly involved in managing these
monitoring and control processes.

The total investment in 2024 is below the limit of the threshold set and reported within the ESRS 2
section, BP 1.

2.3.2 METRICS AND TARGETS
E2-3 — Targets related to pollution

The Group, while acknowledging the importance of the issue, has not adopted specific targets for
substances of concern and very high concern, considering the limited impact of the substances used in
its production activities. As reported in the section "E2-5 — Substances of Concern and Substances of
Very High Concern”, the quantities of substances of concern used are limited and only a small
proportion of these leave the plants.

E2-5 — SUBSTANCES OF CONCERN AND SUBSTANCES OF VERY HIGH CONCERN

The table below shows the volumes of substances of concern and very high concern used and which
left the plants during 2024.

SUBSTANCES OF SUBSTANCES OF VERY
SUBSTANCES OF CONCERN AND VERY HIGH CONCERN (T)
CONCERN (SC) HIGH CONCERN (SVHC)
TOTAL AMOUNT OF SUBSTANCES OF CONCERN THAT ARE USED DURING 210.6 111
PRODUCTION OR THAT ARE PROCURED ' '
CARCINOGENICITY CATEGORIES 1 AND 2 0.6 0.03

2 The volumes are limited in relation to the applicability thresholds defined by specific European Directives, such as the Seveso Directive,
or for authorization requirements related to stored volumes.
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OTHER HAZARD CLASSES 210.0 11.1

TOTAL AMOUNT OF SUBSTANCES LEAVING FACILITIES AS PRODUCT, OR PART

OF PRODUCT 0.03 0.01

Substances of Very High Concern (SVHC) are substances that could have serious and irreversible
effects on human health and the environment. At European level, Article 57 of the REACH Regulation
defines SVHCs as substances recognised as carcinogenic, mutagenic, toxic to reproduction, or as
persistent, bioaccumulative and toxic, or very persistent. or as substances with endocrine disrupting
properties.
Substances of concern, on the other hand, are substances that:
e meet the criteria to be defined as "substances of very high concern"; or
e s classified in Part 3 of Annex VI to Regulation (EC) No 1272/2008 of the European
Parliament and of the Council (36) in one of the following hazard classes or hazard
categories:
o carcinogenicity categories 1 and 2;
germ cell mutagenicity categories 1 and 2;
reproductive toxicity categories 1 and 2;
endocrine disruption for human health;
endocrine disruption for the environment;
Persistent, Mobile and Toxic or Very Persistent, Very Mobile properties;
Persistent, Bioaccumulative and Toxic or Very Persistent, Very Bioaccumulative
properties;
respiratory sensitisation category 1;
skin sensitisation category 1;
chronic hazard to the aquatic environment categories 1 to 4;
hazardous to the ozone layer;
o specific target organ toxicity, repeated exposure categories 1 and 2;
o specific target organ toxicity, single exposure categories 1 and 2; or negatively affect the
reuse and recycling of the materials contained in the product in which it is present, as
defined in the relevant Union product-specific ecodesign requirements.

O O O O O O

O O O O

Data on the volumes of substances of concern and very high concern used and remaining on the product
were provided by each production unit or plant®°.

For the Technoprobe America Inc. - Van Nuys (USA) facility, the 2024 data has been estimated based
on production volumes, proportionally adjusted in relation to the volumes produced at the Agrate
facility, where the same manufacturing processes take place.

Additionally, as a precautionary measure, the volume of SVHC and SOC contained within 8.78% of
the total volume of mixtures used at the Harbor facility has been estimated, as it was not possible to
obtain information on their exact composition.

% The calculation of SVHC and SoC volumes was performed based on the volumes of raw materials used in each production unit
throughout the year and the portion of these raw materials that leave the facilities as part of the product. The SVHC and SoC content was
determined according to the composition of these substances in the raw materials, as reported in the respective safety data sheets.
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E3 Water and marine resources
24.1 |MPACT, RISK AND OPPORTUNITY MANAGEMENT

Having formalized its environmental commitment in the Code of Business Conduct, the Group has not adopted
additional specific formalized policies on water and marine resources. However, recognizing that water
is a common good and a valuable resource to be preserved, it strives to reduce water consumption,
despite the fact that its direct production operations do not require significant water volumes.

The Group is committed to obtaining and maintaining all environmental permits related to water
resource procurement and wastewater discharge from its production processes. It proactively
implements all necessary actions to control the required parameters and manage regulatory compliance.
Finally, the Group monitors the quantities of water resources sourced and discharged and prevents water
pollution resulting from its activities through monitoring and control plans, as well as by implementing
on-site industrial wastewater treatment systems.

E3-2 — Actions and resources related to water and marine resources

Considering the limited volumes of water resources currently used, the Group has not adopted specific
actions but has promoted initiatives to monitor water consumption.

Within the Group's offices, the largest volumes of water are used for hygienic and domestic purposes.
Technoprobe monitors water withdrawals and discharges in all Italian facilities through meter reading
monthly and bill reading. Both in terms of use and procurement, the situation represented at the Italian
offices is also reflected at the foreign offices. The main use of water resources is domestic, and water
is supplied exclusively from public supplies, applying local consumption regulations in periods of
greater water scarcity.

If water is used in industrial processes and is discharged at the end of the process, constant monitoring
of the quality parameters is active and, if this is required, on-site treatment plants are adopted at the end
of the process, before discharge into the public network, in compliance with local regulations. In
addition, the water supplied for the production process is mainly used for washing or dilution activities
and the diluted solutions are disposed of as waste; the water is minimally dispersed by evaporation.

As far as industrial water discharges are concerned, they are sent to water treatment plants that allow
wastewater to be sent to the sewer system that fully complies with the provisions of the discharge limits.
The quality of water discharges based on standard effluent parameters is also monitored internally
through control and sampling plans.

The total investment in 2024 is below the limit of the threshold set and reported within the ESRS 2
section, BP-1.

2.4.2 Metrics and targets
E3-3 —Targets related to water and marine resources

The Group, while acknowledging the importance of the issue, has not adopted specific targets in the field of water
and marine resources, considering that water consumption, understood as the difference between the volume of
water withdrawn and discharged, is limited only to production activities, almost all of which are in areas not at
risk of water.

E3-4 — Water consumption

The table shows the total water consumption during 2024, with information on consumption relating to
water-risk areas. In this regard, the sites in Italy in Catania, in France, in China, in the United States in
Van Nuys and Chapel Hill are located in areas of high-water stress®. All these sites, except for the Van

31 The analysis of water risk areas, including those with water stress, and the risk classes considered for the analysis, was conducted using
the "Aqueduct" tool, which includes five risk classes (Low, Medium-Low, Medium-High, High, Extremely High). The analysis took into
account the Medium-High, High, and Extremely High classes.
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Nuys site, are dedicated to office, repair or development activities, with limited water consumption. As
of the date of this document, the VVan Nuys website is no longer active.

WATER CONSUMPTION (M%) 2024

TOTAL WATER CONSUMPTION 22,674

OF IN AREAS AT WATER RISK, INCLUDING AREAS OF HIGH-WATER STRESS 103

The Group withdraws freshwater from third parties, which is subsequently discharged through the
public water system as other water. Data related to water withdrawal and discharge come from self-
readings of meters and/or from consumption documentation. For all offices and sites whose processes

do not require the use of water, it was reasonably assumed that the volumes of water withdrawal and
discharge coincide.

The following tables show the volume of water recycled and reused and water stored during 2024 and
the Group's water intensity. It should be noted that the volume of water reused in 2024 comes from the
Italian plant in Cernusco Lombardone and refers to the amount of water resulting from the osmosis
plant and reused for hygienic purposes.

WATER (M°) 2024
TOTAL WATER RECYCLED AND REUSED 252
TOTAL WATER STORED
WATER INTENSITY 2024
WATER INTENSITY (M%/€ MLN) 41.8
TOTAL WATER CONSUMPTION (M°) 22,674

NET REVENUES (€ MLN)

543
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ES5 Resource use and circular economy
2.5.1 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
E5-1 — Policies related to resource use and circular economy

Having formalized its environmental commitment in the Code of Business Conduct, the Group has not
adopted specific formalized policies on resources and circular economy. However, the Group monitors
the volumes of incoming materials and waste produced, implementing identification and labelling
procedures, and using appropriate technologies to limit environmental risks.

E5-2 - Actions and resources related to resource use and circular economy

In the absence of formalized policies on resources and circular economy, the Group has not adopted
specific actions but has promoted initiatives to reduce waste production and promote the recovery.

As for the household waste produced within the work areas, this is collected separately and, together
with this action, continuous awareness among the workforce is promoted to create awareness of the
personal contribution to protecting the environment. Special waste deriving from production activities
is managed by adopting the best available technologies and, where possible, material or energy recovery
operations are preferred over disposal. Dedicated areas have been set up at the production sites for the
temporary storage of special waste and the areas have been created in such a way as to prevent any form
of soil or groundwater pollution. Finally, the waste is placed in areas covered by atmospheric agents,
paved and equipped with safeguards to prevent any spills.

The generation of waste depends on the specificity of the Group’s business. Locations that carry out
design, customer service, or repair activities do not produce industrial waste. These sites mainly deal
with the management of non-hazardous municipal waste, such as packaging, paper or cardboard,
activating, where possible, recycling and reuse processes of materials, such as boxes and foam fillers.
Where there is a real production process, a description of the types of waste produced has been provided;
industrial waste disposal processes are active through authorized third-party companies.

The total investment in 2024 is below the limit of the threshold set and reported within the ESRS 2
section, BP-1.

2.5.2 METRICS AND TARGETS
E5-3 — Targets relate to resource use and circular economy

Considering that the use of resources and the subsequent production of waste are intrinsic to production
activities, the Group, while acknowledging the importance of the issue, has not adopted specific
objectives in terms of resources and the circular economy.

E5-4 — Resource inflows

To carry out its activities, the Group mainly purchases the following types of basic materials: printed
circuit boards (PCBs), metal alloys, electronic components, silicon, process solutions for chemical
surface treatments. Auxiliary materials are also used in the production process, such as: chemicals,
pastes, resins, welding wires and technical gases. Packaging material is also used to convey shipments
of the product. Finally, the Group purchases machinery used in the production process and technological
devices.

The following table shows the weight of incoming products and materials, and the percentage of
biological and secondary materials during 2024.
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RESOURCE INFLOWS (T) 2024
TOTAL WEIGHT OF PRODUCTS AND MATERIALS USED 1,016
BIOLOGICAL MATERIALS (%)
TOTAL WEIGHT OF REUSED OR RECYCLED MATERIALS OR COMPONENTS 0.23
REUSED OR RECYCLED MATERIALS OR COMPONENTS (%) 0.02

As regards the methodology for calculating the weight of incoming products and materials, the purchase
orders for each material that contributes to the construction of the Probe Card have been selected. Where
necessary, some estimates have been made on the basis of primary data relating to the number of pieces
and average weight.

E5-5 — Resource outflows
Products and materials

The Probe Card is a device designed on the technical specifications of the chip it has to test and this
characteristic makes the durability of the probe card variable according to the characteristics of the chip
itself. The specifications of the chip vary based on two main factors: the market segment served
(including Consumer, Automotive, Industrial, Artificial Intelligence) and the technology supported.
Market segments that require high performance data processing capabilities, mainly Artificial
Intelligence and Consumer, are also those that require a greater evolution of the supporting technology.
These intrinsic characteristics make it difficult to identify reference indicators or benchmarks, also
considering the absence of a sector reading that has defined an indicator of average durability of these
products. In order to increase the durability of its products, at the customer's request, the Group is able
to intervene at the maintenance level, replacing the needles and probes of the probe cards. The
organization is engaged in internal studies and in-depth studies on the issues of durability and
repairability of its products.

Waste

During 2024, the Group generated a total of 2,871 tonnes of waste, of which 565 tonnes were hazardous
waste?2, Of the total waste generated, 2,742 tons (95%) were not sent for recycling.

The table below shows the total amount of waste destined for recovery and disposal during 2024.

NON-
HAZARD
DESTINATION OF WASTE (T) ous HAZARDOUS TOTAL
WASTE
WASTE
TOTAL WASTE DIVERTED FROM DISPOSAL 201 267 468
PREPARATION FOR REUSE - 1 1
RECYCLING 122 7 129

OTHER RECOVERY OPERATIONS

79

259

338

TOTAL WASTE DIRECT TO DISPOSAL

364

2,039

2,403

INCINERATION

33

21

54

LANDFILL

58

33

91

OTHER DISPOSAL OPERATIONS

273

1,985

2,258

The special hazardous waste disposed of in greater quantities is waste consisting of galvanic solutions,
acids, pickling bases, solvents, empty contaminated packaging, rags. As far as special non-hazardous
waste is concerned, this is waste consisting of industrial discharges not destined for the treatment plant,

%2 The Group has not produced radioactive waste.
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condensate water or washing water, filter-pressed sludge deriving from the treatment of process water,
paper and cardboard packaging, ferrous metal shavings, wood and mixed packaging.

With reference to the methodology for calculating the weight of waste, for all Italian sites the
classification of waste takes into account the categories defined by Legislative Decree 152 of 2006,
while for foreign sites they have been classified according to local legislation. Specifically, for the
Technoprobe America Inc. - Van Nuys (US) facility, the 2024 data has been estimated based on
production volumes adjusted in proportion to the volumes produced at the Agrate facility, where the
same manufacturing processes are carried out.

The mass balance between incoming and outgoing flows of resources does not balance since water is
used by dilution in some production processes, then disposed of as waste; In addition, in the event of a
water treatment plant shutdown, the discharge is disposed of as waste.
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Social information

S1 OWN WORKFORCE
3.1.1 STRATEGY

ESRS 2 SBM-3 — Material impacts, risks and opportunities and their interaction with strategy and
business model

As indicated in the chapter “ESRS 2 General Information”, section “SBM-3 Material impacts, risks and
opportunities and their interaction with strategy and business model” Technoprobe has carried out a
Double Materiality analysis, aimed at highlighting the material impacts that the Group could contribute
to generating on its workforce, and the material risks and opportunities to which the Group could be
exposed. The exercise of Double Materiality considered all categories of workers.

Assessing the nature of the Group's activities, no significant risks related to episodes of child labour,
forced or forced labour were detected and, at the same time, the presence of workers with characteristics
who may be more exposed to the negative impacts identified, whether current or potential, did not
emerge. Group workers may still be exposed to any impacts deriving from operations.

The Group recognizes the importance of human capital as a key element for success and continuous
innovation. For this reason, it is committed to ensuring adequate working conditions, with reference to
health and safety issues and the development of solid relationships with members of its workforce and
their representatives, to promote well-being, development and professional continuity and to protect
their confidentiality. Investments in the workforce are central and not only enable the organization to
face technological and market challenges, but also generate a stimulating environment in which
retention, a key element of business continuity, is also fostered.

Please refer to “ESRS 2 General Information”, section “SBM-3 Material impacts, risks and
opportunities and their interaction with strategy and business model”, for more details on the impacts,
risks and opportunities related to own workforce, and their interaction with the Group's strategy and
business model.

3.1.2 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
S1-1 — Policies related to own workforce

The Group has adopted specific policies to manage the impacts, risks and opportunities associated with
it, including the Code of Business Conduct®, the Health and Safety Management System and the
Information Security Policy.

The following are the aspects of the Code of Business Conduct that describe the Group's commitments
with reference to its workforce:

- Personal contribution, respect for the individual and fair treatment: recognizing its workers as
the key to success, the Group intends to constantly develop personal and professional skills and
is committed to promoting staff training and participation in activities at all levels of the
company; it respects personal dignity and privacy and the rights of every worker, committing
to keep the workplace free from discrimination, coercion and harassment. Respect, dignity and
fairness are qualities that distinguish the relationship between the Group's employees, who
deserve to do their best work in a safe, clean and welcoming place.

- Protection of personal data: the Group respects the confidentiality of the personal data of its
workforce and is committed to ensuring that data is acquired ethically and legally and used only
for the purposes permitted by law. It is our ongoing commitment to protect the confidentiality
of such information and to comply with the requirements of laws and regulations regarding the

33 For further information on the Code of Business Conduct adopted by the Group, please refer to section “G1-1 Business conduct policies
and corporate culture”.
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privacy and related security of information, when it must collect, store, process, transmit and
share personal information.

- Health and safety: the Group recognises its duty to guarantee the health and safety and overall
physical and mental well-being of all its workers, as well as consultants and visitors to its sites.
All Group companies must ensure that everything possible has been done to ensure the health
and safety of their employees, preventing the risk of accidents at work or injuries, which may
harm the health of the individual or affect the ability to perform their work.

Technoprobe has adopted an Occupational Health and Safety Management System (“OHSMS),
implemented on all Italian sites not subject to certification by a third party. The OHSMS is in any case
aligned with the provisions of Article 30 of Legislative Decree no. 81/2008 and subsequent amendments
and additions and the 1SO 45001 standard, in compliance with the provisions expressed by Legislative
Decree no. 231/2001. The Parent Company promotes the adoption of management systems for the
protection of health and safety at work at all sites belonging to the Group, in accordance with the
principles of protection expressed in the Code of Business Conduct. Technoprobe Korea has certified
its occupational health and safety management system according to UNI 1SO 45001, while other
companies promote the health and safety of workers in accordance with local regulations. In line with
the provisions of the aforementioned regulations, the responsibilities of individual company figures are
defined in the System, whether they hold hierarchical roles, with reference to the obligations provided
for by the local legislation in force, or whether they hold roles functional to the application of the system
itself in the company context.

With reference to the Information Security Policy, applicable to all Group companies and approved by
the Management in April 2023, Technoprobe is committed to protecting the confidentiality of the
privacy of its workforce, complying with national and international regulations (including, the General
Data Protection Regulation) regarding the processing of personal data and their security. The policy
provides for the involvement of the entire workforce in the implementation and periodic review of the
Information Security Management System, and in the reporting of any negative events.

S1-2 — Processes for engaging with own workforce and workers' representatives about impacts

The Group's commitment to its workforce is also reflected in dialogue and listening, and in the
awareness that these are fundamental elements to ensure the long-term sustainability of professional
relationships. In 2024, the Group did not adopt a structured process to involve the workforce with regard
to impacts but is committed to engage its workforce through specific methods with respect to each case
that may arise, including, for example, periodic meetings and informal meetings with management,
internal questionnaires and community initiatives. The Parent Company intends to launch a structured
listening process starting from 2025 and will therefore implement an employee engagement survey, a
tool aimed at promoting structured listening to the workforce. Through the employee engagement
survey, Technoprobe intends to promote a holistic approach to analyze the perception of engagement
and/or any dissent, build targeted and recovery actions, promote an evidence-based culture and identify
objective Key Human Indicators that make it possible to measure the contribution of Top Management
in improving the experience of the workforce throughout the organization.

With reference to health and safety issues, Technoprobe promotes the election of workers' safety
representatives, designated in accordance with the procedures provided for by current law, who are
entrusted with the tasks of representing all workers working at a specific site in active participation in
the risk assessment and prevention system of the environment in which they operate. Workers'
representatives are consulted on the planning, the start of risk assessment activities and receive
information on dangerous substances and mixtures, machines and plants, organisation of the workplace,
accidents and occupational diseases, fire prevention and emergency management and for the
identification, planning and verification of the implementation of prevention measures in the company
on an annual basis. Joint inspections of the work areas and specific moments of sharing are organized,
aimed at sharing the results of the individual risk assessments in a timely manner.
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S1-3 — Processes to remediate negative impacts and channels for own workers to raise concerns

The Group undertakes to assess and monitor its impacts on the workforce, as well as to ensure effective
management of any negative impacts that it may directly or indirectly cause on its workers. To this end,
the Group has adopted tools aimed at involving, raising awareness and empowering the workforce,
including the Code of Business Conduct, the Organisational Model, the Global Whistleblowing Policy
and internal reporting systems, the Health and Safety Management System, and the related
communication and training activities.

In its constant commitment to promoting a corporate culture characterised by virtuous behaviour and a
Corporate Governance system that prevents the commission of offences, the Group recognises the
importance of having a specific procedure governing the reporting of unlawful conduct. In accordance
with the provisions of Legislative Decree 2023/24 and Directive 2019/193/EU, the Group has adopted
a Global Whistleblowing Policy and an own reporting channel, available to workers®.1f an individual
in the workforce believes that the work environment does not reflect what is described in the Code of
Business Conduct, he or she has the option of making an anonymous report to the Human Resources
function. A process has been established that ensures confidentiality, anonymity and protection for
those who make such reports, and that protects those who make reports from the danger of retaliation.

S1-4 — Taking action on material impacts on own workforce, and approaches to mitigating material
risks and pursuing material opportunities related to own workforce, and effectiveness of those actions

In order to enhance its positive impacts, mitigate negative impacts, and manage risks and opportunities
related to its workforce, Technoprobe has implemented a series of initiatives aimed at promoting
adequate working conditions, fostering well-being and development, and protecting privacy. The
company ensures that these initiatives do not contribute to further negative externalities on the
workforce, also by monitoring any concerns through the Whistleblowing channel or other available
mechanisms.

To protect the health and safety of employees, Technoprobe carries out an assessment of all risks,
constantly updated in relation to changes in the workplace and production processes and following
significant events that highlight the need for them,and draws up an audit plan that provides for the
verification of the application and effectiveness of the procedures adopted in the context of the Health
and Safety Management System. The results of these activities give rise to a program of measures aimed
at ensuring the improvement of the levels of protection. The performance of the program is shared
through periodic meetings with the Employer, delegates and managers for the protection of company
health and safety and discussed during the Annual Management Review. Information and training
programmes are envisaged aimed at nurturing the active role of workers in reporting unsafe conditions
and near misses to their managers, and determining, with the support of the prevention and protection
service, the actions necessary to avoid the recurrence of such conditions. The company has defined a
specific procedure for communicating and managing unwanted events, which are recorded punctually
and analyzed to determine their causes. Training and information activities are an integral part of the
measures implemented by Technoprobe to contain the number of accidents at work.

Technoprobe is a leading player in industrial relations; the colloquialities are active and current. There
are many discussion tables: from the Equal Opportunities Committee to the Training Committee. Since
2019, Technoprobe, together with the Social Partners, has been punctually signing an internal contract.

With a view to actively contributing to sustainable development on employment issues, and recognizing
the Group's need to attract qualified profiles among its workforce, in 2024 the Group continued to hire
staff and consolidate relations with secondary schools, universities and research centres. More than 100
young people have been hosted in the Italian offices of Technoprobe in PCTO projects and its presence
in the context of Hiring Days promoted by Institutes has been confirmed.

% For more information, please refer to section “G1-1 Business conduct policies and corporate culture”.
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The Group guarantees adequate remuneration consistent with the provisions of the CCNL, increased
based on the path of the workforce and the results of periodic benchmarking analyses. Technoprobe has
designed a corporate welfare plan that includes two main guidelines:

- the activation of a series of free services, including tax advice (in 2024 more than 300
declarations submitted) and legal advice (in 2024 more than 100 hours), agreements with
service and product structures in the territory where Technoprobe has its offices in Italy,
economic support worth € 1,000 dedicated to families in the context of a new birth,
reimbursement of public transport passes (in 2024 435 reimbursed subscriptions);

- the adoption of a digital platform in which employees can convert the entire amount, or a part,
of the performance bonus agreed with the Social Partners into the purchase of certain services
(including services and/or products dedicated to education, sports services, social security fund,
travel). By exercising this choice, the employee benefits from a complete tax exemption of the
performance bonus, and therefore from greater purchasing power which is strengthened by
Technoprobe's choice to make available an on-top increase of 30% on the part spent. In 2024,
83% of the value disbursed was converted into credits that can be spent on the platform.

With reference to wellbeing, Technoprobe has been providing a free flu vaccination service for more
than five years now. In addition, during the year 2024 the Innovation Makers Club continued to offer
Technoprobe workforce a series of initiatives aimed at encouraging socialization among colleagues and
spending quality time together outside of work. 21 initiatives were organized involving 993 employees.

Training is a fundamental activity for the Group. For a company that operates in frontier technology,
the continuous growth, learning and updating of its workforce are essential to meet the needs of the
market and maintain a high standard. This approach applies across the entire workforce and with
dedicated paths for those who work in the field of research and development, in the Technology and
Manufacturing areas and to production operators.

The proposed training course is structured with an initial induction phase dedicated to new hires and a
specific training plan declined for the various functions and on the individual task. This path may
include training:

- internal on-the-job, in which knowledge sharing represents a relevant and continuous factor for
the growth of skills and methodologies, ensuring homogeneous standards, in all sectors and
departments;

- methodological with courses for 6 Sigma certifications (Green Belt, Yellow Belt),
interfunctional knowledge and project management;

- on soft skills, with management courses involving low, middle and high management, and
English language;

- mandatory by law and regulatory compliance on various issues, including confidentiality,
conduct in production, health and safety.

About the confidentiality of employee data, the Privacy Team, under the supervision of the DPO,
annually updates the privacy organisational document. 2024 also saw the implementation of a new
technological tool for the integrated management of employee data, which involved verification of
compliance with privacy legislation.

The Group has not adopted a structured process to monitor and evaluate the effectiveness of the
aforementioned initiatives. However, the Parent Company intends to launch a structured listening
process starting in 2025.

In 2024, the total investment in these initiatives is below the set threshold, as reported in section ESRS
2-BP1.
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3.1.3 METRICS AND TARGETS

S1-5 — Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

The Group, while recognising the importance of the issue, has not adopted specific formalised targets
regarding its own workforce.

S1-6 — Characteristics of the undertaking’s employees

As of December 31, 2024, the Group's headcount comprises 3,355 employees®. The table shows the
breakdown of the Group's employees, broken down by countries with significant employment® and by
gender.

GROUP EMPLOYEES IN 2024

COUNTRY MALE FEMALE OTHER NOT REPORTED TOTAL
ToTAL 2,148 1,207 - - 3,355
ITALY 1171 553 - - 1,724
TAIWAN 279 210 - - 489
REST OF THE WORLD 698 444 - - 1,142

As a demonstration of the Group's commitment to creating a stable working environment, 97.6% of
employees are employed on a permanent basis. 98.8% of employees are employed full-time.

The following tables show the number of employees by type of contract and by gender.

TYPE OF CONTRACT MALE FEMALE OTHER NOT REPORTED TOTAL
TotAL 2,148 1,207 - - 3,355
PERMANENT 2,084 1,189 - - 3,273
TEMPORARY 64 18 R - 82

NON-GUARANTEED HOURS -

TYPE OF CONTRACT MALE FEMALE OTHER NOT REPORTED ToTAL
ToTAL 2,148 1,207 - - 3,355
FuLL-TiVE 2,137 1,177 - - 3,314
PART-TIME 11 30 - - 41

During 2024, the Group recorded a turnover rate®” of 14% with exits of 477 employees.

S1-8 — Collective bargaining coverage and social dialogue

At the level of the European Economic Area, the percentage of Group employees covered by collective
bargaining agreements is 99.7%. In particular, about the Italian perimeter, all employees are covered
by collective bargaining agreements. In addition, at the level of the European Economic Area, the
percentage of Group employees covered by workers' representatives is 99.7%. As regards the Italian
perimeter, all employees are covered by workers' representatives. There are no employee agreements

% The number of employees is indicated in headcount as at 31 December 2024. For further details, please also refer to section "7.1 Funds for
personnel" of the Annual Financial Report.

% Countries where Technoprobe has 50 or more employees representing at least 10% of the total number of employees.

3" The turnover is calculated as the ratio between the number of employees who left the Group in 2024 and the total number of employees as
of December 31, 2024.
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in the Group for representation by a European Works Council (EWC), a Works Council of a European
Company (SE) or a Works Council of a European Cooperative Society (SCE).

S1-10 — Adequate wages

In accordance with the Code of Business Conduct or, where applicable, collective bargaining
agreements or local regulations, all employees of the Group receive an adequate salary.

S1-14 — Health and safety metrics

In the Group, 53% of employees are covered by a Health and Safety Management System. In particular,
Technoprobe and Technoprobe Korea have adopted a Health and Safety Management System compliant
with the UNI 1SO 45001 standard that covers all employees in Italy and Korea. The Technoprobe Korea
System is certified by a third-party body.

During 2024, the Group recorded a total of 9 work-related injuries. The rate of work-related injuries is
1.65%, It should be noted that during the year the Group recorded no fatalities as a result of work-related
injuries or work-related ill health, involving its workforce or other workers working at its sites.

S1-16 — Compensation metrics (pay gap and total compensation)

At Group level, the gender pay gap® is 29%; men's average gross hourly remuneration during 2024 is
€20.61, women's is €14.63.

The skills required by the sector in which the Group operates are mainly to be found in the STEM
(science, technology, engineering, and mathematics) fields. Even today, the disciplines included in this
area still suffer from a disproportion in terms of gender in favour of men, and in some geographical
areas where the Group operates, this is still a cause of gender pay gap.

The annual total remuneration ratio of the highest paid individual to the median annual total
remuneration for all employees (excluding the highest-paid individual) is 69.11.

S1-17 - Incidents, complaints and severe human rights impacts

During 2024, the Group companies did not record any incident of discrimination. In addition, no
complaints were filed through the channels set up by the Group or through the OECD's National Contact
Points for Multinational Enterprises. Consequently, the total amount of fines, penalties and
compensation for damages is 0.

During 2024, the Group companies did not record any severe human rights incidents related to the
workforce and, consequently, the total amount of fines, penalties and compensation for damages is 0.

% The rate of work-related injuries is calculated as the ratio between the number of work-related injuries and the number of hours worked,
multiplied by 1,000,000.

% The gender pay gap is defined as the difference between the average pay levels of female and male employees, expressed as a percentage
of the average pay level of male employees.
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S2 Workers in the value chain
3.2.1 STRATEGY

ESRS 2 SBM-3 Material impacts, risks and opportunities and their interaction with strategy and
business model

As indicated in the chapter "ESRS 2 General Information”, section "SBM-3 Significant impacts, risks
and opportunities and their interaction with the strategy and business model™ Technoprobe has carried
out a Double Materiality analysis, aimed at highlighting the material impacts that the Group could
contribute to generating on workers in its value chain and the relevant risks and opportunities to which
the Group could be exposed. The Double Materiality exercise took into account all categories of
workers in the value chain; these include, mainly, individuals who work for organizations located within
the upstream value chain, i.e. workers of suppliers of goods and services for Group companies.

The Group is aware that the upstream value chain could be exposed to significant criticalities, in
particular with regard to inadequate working conditions and violations of the human rights of the
workers involved. These critical issues can emerge in the early stages of extraction and processing of
the raw materials used, which are often carried out in geographical areas characterized by high levels
of risk. Certain systemic situations can therefore have serious consequences for workers, including
possible exploitation, dangerous working conditions and poor protection of fundamental rights. While
not having direct business relationships with the companies involved in the phases described, the Group
is committed to promoting ethical and sustainable practices along the value chain, through the
promotion of its Codes of Conduct, and by adopting a proactive approach to identify, prevent and
mitigate the negative impacts associated with working conditions and human rights. collaborating, as
far as possible, with its direct suppliers. The Group constantly monitors the practices of its suppliers
and promotes transparency and accountability throughout the value chain.

Please refer to “ESRS 2 General Information”, section “SBM-3 Material impacts, risks and
opportunities and their interaction with strategy and business model”, for more details on the impacts,
risks and opportunities related to value chain workers, and their interaction with the Group's strategy
and business model.

3.2.2 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
S2-1 — Policies related to value chain workers

The Group has adopted specific policies to manage the impacts, risks and opportunities associated with
workers in the value chain; in continuity with the Code of Business Conduct, the Group defined and
adopted in March 2023 a specific Supplier Code of Conduct (“Code”) applicable to all Group companies
and approved by the Vice President of Technoprobe.

The Code aims to ensure that the products and services offered by the Group are manufactured within
a supply chain that complies with international standards and in compliance with the commitments
made; In order to ensure continuity in terms of supply and, consequently, also business continuity; the
Group expects all suppliers to promote and adopt ethically and socially sustainable business models,
which guarantee environmental protection, the protection of the health, safety, dignity and fundamental
human rights of all workers involved.

The Code is based on the UN Guiding Principles on Business and Human Rights and has been prepared
in accordance with internationally recognised standards, including the ILO Declaration on Fundamental
Principles and Rights at Work and the UN Universal Declaration of Human Rights.
Specifically, the organizations supplying services and goods to the Group undertake to comply with all
applicable regulations and the principles of the Group's Supplier Code, which expressly mentions the
following behaviours:

- respect for and promotion of human rights;
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- respect for the dignity of every person, ensuring a working environment and personnel selection
procedures free from any form of discrimination;

- the prohibition of using any form of forced labour or any other form of illegal labour
exploitation;

- the prohibition of employing staff under the age of 15, or under the age necessary to complete
compulsory schooling, or under the minimum age declared by the State, considering among
these the greatest;

- respect for the right of workers to establish and participate in the trade union activity of their
choice;

- the guarantee of fair compensation for all workers;

- compliance with health and safety laws and regulations, and the availability of a healthy and
safe working environment to all employees;

- compliance with privacy rules and regulations.

Technoprobe periodically verifies the compliance of its suppliers with the principles and standards set
out inthe Code and has also set up a violation reporting system to ensure the confidentiality and integrity
of the reports and the protection of the identity of the whistleblower, prohibiting any form of
discrimination or retaliation against him/her. No cases of non-compliance with the UN Guiding
Principles on Business and Human Rights, the ILO Declaration on Fundamental Principles and Rights
at Work or the OECD Guidelines for Multinational Enterprises, involving workers in the value chain,
were reported during 2024.

S2-2 — Processes for engaging with value chain workers about impacts

[24] There is no structured Group process for the involvement of value chain workers with regard to
impacts, but the most suitable method of involvement is assessed, on a case-by-case basis, to incorporate
points of view and expectations.

S2-3 — Processes to remediate negative impacts and channels for value chain workers to raise
concerns

The Group undertakes to assess and monitor its impacts on workers in the value chain, as well as to
ensure effective management of any negative impacts that it may directly or indirectly cause on them.
It is for this reason that the Group has adopted tools, including the Code of Business Conduct, the
Supplier Code of Conduct and the Global Whistleblowing Policy aimed at involving, raising awareness
and empowering its suppliers.

In accordance with the provisions of Legislative Decree 2023/24 and Directive 2019/193/EU, the Group
has adopted a Global Whistleblowing Policy and a reporting channel, available to suppliers and their
workers, a specific tool that governs the reporting of unlawful conductl.

Through the Supplier Code of Conduct, the Group requires its suppliers to ensure suitable reporting
channels that allow its employees to report, even anonymously, any violations of the principles
expressed in the Code. Specifically, each supplier is required to ensure confidentiality, confidentiality,
anonymity and protection for employees who make such reports, introducing a process that protects
those who make reports from the danger of retaliation.

S2-4 — Taking action on material impacts on value chain workers, and approaches to managing
material risks and pursuing material opportunities related to value chain workers, and effectiveness
of those action

The Group, while acknowledging the importance of the issue, has not taken specific actions on value
chain workers.

3.2.3 METRICS AND TARGETS

S2-5 — Targets related to managing material negative impacts, advancing positive impacts, and
managing material risks and opportunities

The Group, while acknowledging the importance of the issue, has not adopted specific formalised
objectives regarding value chain workers.
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S3 Affected communities
3.3.1 STRATEGY

ESRS 2 SBM-3 Material impacts, risks and opportunities and their interaction with strategy and
business model

As indicated in the chapter "ESRS 2 General Information”, section "SBM-3 Impacts, risks and
significant opportunities and their interaction with the strategy and business model" Technoprobe has
carried out a Double Materiality analysis, aimed at highlighting the material impacts that the Group
could contribute to generating on the community, and the material risks and opportunities to which the
Group could be exposed. The Double Significance exercise considered all the local communities on
which the Group could contribute to producing significant impacts, or the risks and opportunities to
which it could be exposed. The affected local communities referred to include those who live and work
near the Group's operating sites, as well as those along the Group's value chain.

The Group is aware that local communities along the upstream value chain could be exposed to
significant challenges; these critical issues, due to systemic conditions, may emerge in particular in the
early stages of extraction and processing of raw materials, which often take place in geographical areas
characterized by high levels of risk. Although the Group does not have direct business relationships
with the companies involved in the phases described, it is committed to promoting ethical and
sustainable practices along the value chain, through the promotion of its Codes of Conduct, and
collaborating, as far as possible, with its direct suppliers.

The Group is committed to strengthening the relationship between the company and local communities,
guided by the principle of “acting as a community of people” rather than merely as an organization. In
particular, it promotes training initiatives focused on the Group’s core competencies and business areas,
dedicated to young people and local institutions.

Please refer to “ESRS 2 General Information”, section “SBM-3 Material impacts, risks and
opportunities and their interaction with strategy and business model”, for more details on the impacts,
risks and opportunities related to communities, and their interaction with the Group's strategy and
business model.

3.3.2 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
S3-1 — Policies related to affected communities

The Group has not adopted specific policies regarding the communities concerned but directs its
commitment within the principles and values contained in the Code of Business Conduct*°. Among the
aspects of the Code of Business Conduct that describe the Group's commitments are:

e The development, at the local level, of strong relationships with governments and communities,
in order to establish a relationship of trust, to preserve the Technoprobe brand and to foster a
balanced decision-making process;

e the commitment to respect local customs and traditions and, when possible, to facilitate
integration into business activities.

Aware of the role that companies play in the community, the Group is actively involved in solidarity
projects.

S3-2 — Processes for engaging with affected communities about impacts

There is no structured Group process for the involvement of local communities in relation to impacts,
but the most suitable method of involvement to incorporate points of view and expectations is assessed,
on a case-by-case basis. In line with the requirements of the CSRD, Technoprobe has actively involved

“ For more information on the Code of Business Conduct, please refer to section “G1-1 Business conduct policies and corporate culture”.
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a sample of Lombardy associations in the Double Materiality process, collecting some information
about the relevance of the impacts generated by the Group.

S3-3 — Processes to remediate negative impacts and channels for affected communities to raise
concerns

The Group is committed to assessing and monitoring its impacts on communities, as well as ensuring
effective management of any negative impacts that it may directly or indirectly cause on them.

In accordance with the provisions of Legislative Decree 2023/24 and Directive 2019/193/EU, the Group
has adopted a Global Whistleblowing Policy and a reporting channel, available to third parties*.

S3-4 — Taking action on material impacts on affected communities, and approaches to managing
material risks and pursuing material opportunities related to affected communities, and effectiveness
of those actions

With reference to the management of the positive impacts related to local communities, the Group
adopts a proactive approach. Below is a summary of the initiatives implemented by Technoprobe during
2024, specifically focused on job placement paths for people with fragility and youth employment.
Aware of the complexity of introducing people with fragility in the world of work in Italy,
Technoprobe's commitment to the “Isola formativa ForMe — un ponte verso il lavoro” initiative born
from the collaboration between Technoprobe and Cooperativa Sociale Il Grappolo continued in 2024.
The initiative aims to guarantee nine trainees a training course that accompanies them towards the world
of work, returning professional profiles sought after in the market, including profiles such as mechanical
installer, mechanical maintenance technician and logistics and shipping warehouse operator.

Technoprobe, together with Confindustria Lecco and Sondrio, in 2024 continued to support the course
of study with a focus on Electronics and Electrotechnics at the 1.T.S. Vigano in Merate. The course
aims to train young people in the field of materials and construction technologies of electronic systems,
providing a solid preparation in the design, implementation and management of electrical, electronic,
automation and robotics systems, skills that are more decisive than ever for the evolution of the
contemporary world. The proposal is a study of theoretical concepts combined with laboratory activities
which, responding to specific sectors of use and in compliance with technical regulations, allow students
to develop highly strategic practical skills. There were 47 students enrolled in the electronics track for
the 2023/2024 school year.

The total investment in 2024 is below the limit of the threshold set and reported within the ESRS 2
section, BP-1.

3.3.3 METRICS AND TARGETS

S3-5 — Targets related to managing material negative impacts advancing positive impacts and
managing material risks and opportunities

The Group, while acknowledging the importance of the issue, has not adopted specific formalised
objectives regarding the communities concerned.

“t For more information, please refer to section “G1-1 Business conduct policies and corporate culture”.
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S4 Consumers and end-users
3.4.1 STRATEGY

ESRS 2 SBM-3 — Material impacts and risks and opportunities and their interaction with strategy
and business model

As indicated in the chapter "ESRS 2 General Information", section "SBM-3 Material impacts, risks and
opportunities and their interaction with the strategy and business model" Technoprobe has carried out
a Double Materiality analysis, aimed at highlighting the material impacts that the Group could
contribute to generating on its customers and end users, and the material risks and opportunities to
which the Group could be exposed. The Double Materiality exercise considered all categories of
customers and end users. For the Group, the satisfaction of its customers, especially in terms of the
quality of the products supplied and in terms of the protection of their sensitive information, is a priority.
At the heart of the Group's model is the continuous search for innovative solutions that can satisfy a
market that has constant evolution and customers with diversified needs. Considering this fundamental
aspect, effective customer relationship management becomes the key factor in creating a favourable
impact on the Group's results and reputation.

Please refer to “ESRS 2 General Information”, section “SBM-3 Material impacts, risks and
opportunities and their interaction with strategy and business model”, for more details on the impacts,
risks and opportunities related to consumers and end users, and their interaction with the Group's
strategy and business model.

3.4.2 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
S4-1 — Policies related to consumer and end-users

As a demonstration of its commitment to customers, the Group has adopted specific policies and
procedures to manage the impacts, risks and opportunities associated with them. These include the
principles and guidelines contained in the Code of Business Conduct.

The aspects of the Code of Business Conduct that describe the Group's commitments to its customers
are product quality and customer satisfaction, which are the basis of the Group's values and business
strategies. To this end, the Parent Company and its subsidiaries are constantly committed to maintaining
a high level of innovation in product quality and safety, through continuous listening to needs and
expectations, also with a view to sustainability and restrictions on product contents. In the decision-
making process relating to product quality, the Group places the protection of its customers' interests
first through the promotion of open, constructive and timely communication with interested parties.

To prevent unintentional behaviour from causing problems or threats to the security of the Group's data
and equipment, the Information Security Policy was adopted, approved in April 2023. The general
guideline is that any data, in the broadest sense of the term, that becomes known in the course of work
is to be considered confidential and must not be communicated or disclosed unless otherwise
specifically authorized by the company. Technoprobe has put in place the internal procedure for the
Management of Confidential Information, which aims to raise the attention and awareness of the
workforce on the importance of confidential company information and therefore the necessary
protection of the same, as well as to guarantee the same degree of protection also to the company know-
how of third parties (Technoprobe as the Receiving Party).

S4-2 — Processes for engaging with consumers and end-users about impacts

The Group has established a continuous dialogue with its customers, through the structuring of direct
and dedicated relationships. In this context, the figures pertaining to the sales area are the fundamental
channel between the Group and the customer and are responsible for collecting requests and listening
to requests on products and on the Group. During 2024, and in the context of the preparatory activities
for this CSRD Sustainability Statement, the Parent Company actively involved a sample of customers
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in the Double Materiality process, collecting some information on the significance of the impacts
generated by the Group.

S4-3 — Processes to remediate negative impacts and channels for consumers and end-users to raise
concerns

As regards the downstream segment of the value chain, Technoprobe pays constant attention to the
satisfaction of its customers, through continuous monitoring of product non-conformities and the
expectations in terms of sustainability expressed by customers towards the Group.
At the operational level, the management of non-conformities is governed by the Procedure for the
management of non-conformities and improvement actions. This procedure applies to non-
conformities, improvement and containment actions relating to the cycle of products and services
offered by the company. This aims to define the responsibilities and methods of detection, through
recording, treatment and analysis of non-conformities of product, process and quality system in order
to:
- avoid providing the customer with products with defects that make them not correspond to the
specifications or that may in any way affect the functionality and reliability of the product itself;
- avoid repeating behaviours or flows that lead to product or process non-conformities to improve
company performance.

The procedure defines the responsibilities and methods for issuing, managing and evaluating the
effectiveness of corrective and preventive actions, in the face of non-conformities detected and provides
the Group with a useful tool for monitoring and measuring company performance and customer
satisfaction.

In accordance with the provisions of Legislative Decree 2023/24 and Directive 2019/193/EU, the Group
has adopted a Global Whistleblowing Policy and a reporting channel available to third parties*. In
addition, for the management of complaints, the Group has set up an internal database in which the
complaints received are recorded, assigned to an owner who performs an analysis to define the causes
and the related corrective actions.

S4-4 — Taking action on material impacts on consumers and end-users, and approaches to managing
material risks and pursuing material opportunities related to consumers and end- users, and
effectiveness of those actions

With a view to responding promptly to customer needs, in consideration of the extremely personalized
nature of the product, the Group adopts an equally personalized management of the relationship with
the customer, also taking into account the geographical and cultural peculiarities.

In this context, the Group stands out as a key partner in the supply of advanced technologies that meet
the rigorous standards of quality, reliability and performance of its customers. As a demonstration of
its commitment, during 2024, the Group was the recipient of TSMC's “Excellent Performance Award
2024” and Intel's “EPIC Distinguished Supplier Award”. In addition, the Group was awarded the title
of "THE BEST Supplier of 2024" and “RANKED 1st by TechlInsights”, for the "Test Subsystems"
sector, obtaining the highest scores in the "Recommended Supplier” and "Partnering” categories.

With reference to the management of risks and potential negative impacts related to customers,
Technoprobe has obtained, from a third-party body, the certification of its Information Security
Management System according to the UNI 1SO 27001:2022 standard. In the context of this system, a
Vulnerability Assessment and Penetration Test is carried out annually with an impact on the entire
perimeter of the Group and, from the results of this verification, any remediation plan is born.

Technoprobe has outsourced its datacenter, entrusting the service and monitoring to an external
company certified according to UNI ISO 27001, UNI 1SO 27017 and UNI ISO 27018 standards. No
complaints were received during the year regarding customer data breaches.

“2 For more information, please refer to section “G1-1 Business conduct policies and corporate culture”.
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3.4.3 METRICS AND TARGETS

S4-5 — Targets related to managing material negative impacts, advancing positive impacts and
managing material risks and opportunities

The Group, while recognising the importance of the issue, has not adopted specific formalised targets
for consumers and end-users.
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Governance information

G1 BUSINESS CONDUCT

4.1.1 IMPACT, RISK AND OPPORTUNITY MANAGEMENT
G1-1 - Business conduct policies and corporate culture

The Group's activities are governed by integrity, honesty, commercial transparency and complete
compliance with the law, with a constant commitment to improving results in this area. This
commitment is reflected in the set of policies that the Group has adopted to ensure a business that
respects the highest standards of integrity and fairness.

The Group has introduced a Code of Business Conduct (“Code”) which represents a guideline for the
activities that take place within Technoprobe and its subsidiaries, and with which the workforce and
suppliers are required to comply. The Code specifies the principles that ensure appropriate conduct in
the areas of quality, ethics, respect for the working conditions of the Group's workforce and workers in
the supply chain, the environment and responsible sourcing and reflects the standards of the Responsible
Business Alliance (RBA), the world's largest industry coalition dedicated to responsible business
conduct in global supply chains and the benchmark for the electronics industry. The document, first
released in October 2015, was subsequently updated to the current version dated December 2022, and
is approved by the Vice President of Technoprobe.

Communication of the Code to Group stakeholders is guaranteed through publication on the website,
available to the Technoprobe workforce on the company intranet and shared with specific training
dedicated to new hires in the context of the planned onboarding activities. Suppliers receive the Code
through a dedicated information.

The application and compliance with the provisions of the Code are subject to periodic verification by
the competent Departments; the stakeholders affected by the Code are required to immediately report
any violation, even potential, through the channels made available.

Technoprobe has adopted the Organization, Management and Control Model ex. Legislative Decree
231/2001 (“Model”), aimed at defining the company's management and control system to prevent the
commission of crimes, including unlawful data processing, environmental crimes and other crimes
related to the violation of human rights. The Model is periodically updated by the Board of Directors.
The Supervisory Body (“SB”) constantly monitors its operation and compliance.

To effectively implement the Model, the Human Resources Function and the Legal Function, in
coordination with the SB, prepare a general training plan for Technoprobe's managers and workforce.
Technoprobe's directors and workforce are required to become aware of the contents of the Model, to
know the operating methods with which their activities must be carried out and to actively contribute,
in relation to their role and responsibilities, to the effective implementation of the Model, reporting any
deficiencies found in the same. The adoption of the Model is also guaranteed to its stakeholders through
the publication of the document on the website.

In its constant commitment to promoting a corporate culture characterised by virtuous behaviour and a
corporate governance system that prevents the commission of offences, the Group has adopted a
specific procedure governing the reporting of unlawful conduct. In accordance with the provisions of
Legislative Decree 2023/24 and Directive 2019/193/EU, the Group has promoted a Global
Whistleblowing Policy, approved by the Board of Directors of Technoprobe, an integral part of the
Model, and has appointed a Whistleblowing Officer, responsible for receiving, analysing and
processing reports of possible unlawful conduct, received through the dedicated IT platform.

The Global Whistleblowing Policy, together with the dedicated channel, allows internal and external
stakeholders to report, confidentially or anonymously, actions or behaviours that are not in line with the
values, the Code of Business Conduct, the Organisation, Management and Control Model pursuant to
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Legislative Decree 231/2001, and compliance procedures of Technoprobe or do not comply with the
laws in force in the territory of the Group company concerned (at national or EU level) or may
significantly harm the interests of the Group. Reports, which must be submitted in accordance with the
policy, can be submitted through the information platform accessible from the website or, at the request
of the whistleblower, the report can be made orally through a meeting in person with the Whistleblowing
Officer. Technoprobe promotes continuous training on this issue and, during 2024, 7% of employees in
Italy (120) attended Whistleblowing training for a total of 120 hours. This is a mandatory course for
new hires.

In addition to the provisions of the Global Whistleblowing Policy, Technoprobe has set up
communication channels, which do not fall within the scope of the legislation or the whistleblowing
policy, directed with the competent Group Functions, dedicated to anyone who should become aware
of, or have reason to suspect, any violation of the regulations and policies of business conduct*.

The process of integrating policies into Technoprobe's activities takes place with the dissemination of
these to Group companies by means of publication on the company intranet and on the Group website,
with induction activities, followed by training and refresher programmes aimed at all employees with
particular attention to the roles most exposed to risk*, and through the controls carried out by the
Internal Audit Function.

G1-2 — Management of relationship with suppliers

The Group adopts a structured approach to the management of its supply chain, with the aim of ensuring
transparency, sustainability and mitigation of operational, environmental and social risks.
To ensure responsible management of the supply chain, the Parent Company has implemented a
Supplier Code of Conduct® and a Global Procurement Policy, applicable to all Group companies and
the workforce involved in the purchasing processes.

The Supplier Code of Conduct requires all Group suppliers to promote and adopt ethically and socially
sustainable business models that guarantee the protection of the environment, the protection of the
health, safety, dignity and fundamental human rights of all workers. All purchase contracts are subject
to acceptance of the Supplier Code of Conduct.

The Global Procurement Policy aims to indicate the general principles that must guide the process of
purchasing goods, services and professional advice. Through the policy, the Group intends to ensure
that the procurement process is always conducted with transparency, in a documentable manner and
based on non-arbitrary and objective criteria. Operationally, the procurement of goods and services is
regulated by Technoprobe through three different procedures, which incorporate ESG criteria:

- the Supplier Qualification Procedure;

- the Supplier Management Procedure;

- the Procurement and Purchase Procedure of goods, services and consultancy.

These procedures are part of the Quality Management System, certified according to the international
standard UNI ISO 9001:2015, and guarantee that the supply chain meets high standards in terms of
sustainability and social responsibility.

In the context of supplier selection and management, Technoprobe considers certain fundamental
environmental, social and business conduct criteria. Environmental criteria include the verification of
suppliers' commitment to the responsible management of resources, reduction of emissions and use of
eco-friendly materials; among the social criteria is the verification of working conditions and human
rights, with compliance with international standards on safety, fair pay and the prohibition of the

43 For more information, please refer to section “S1-3 Processes to remediate negative impacts and channels for own workers to raise
concerns”.

4 The areas most at risk include functions that deal with the management of relationships with suppliers and customers.

“ For more information on the Supplier Code of Conduct, please refer to the section "S2-1 Policies related to value chain workers".
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exploitation of child labour; among the criteria of business conduct are the principles of transparency
and integrity to prevent corruption and ensure legality in operations.

Technoprobe constantly monitors any non-conformities in the supply chain, through the provisions of
the Procedure for the management of non-conformities and improvement actions. The procedure
involves the continuous monitoring of suppliers' performance, the adoption of corrective and preventive
actions in the event of non-compliance and the guarantee that the products comply with the required
specifications, avoiding negative impacts on quality and reliability.

G1-3 — Prevention and detection of corruption and bribery

The Group does not admit any type of corruption or bribery, either directly or through third parties, and
this position and commitment in the fight against active and passive corruption has led to the definition
of a Global Anti-Corruption Compliance Policy, aimed at certain processes considered particularly
sensitive.

The Global Anti-Corruption Compliance Policy, updated in December 2022 and approved by
Technoprobe's Board of Directors, applies to all directors, officers, employees, agents, representatives
and other persons associated with the Group, including external collaborators, as well as agents,
distributors and business partners acting on behalf of the Group. Recipients of the policy are not
permitted to give or offer any benefit (including gifts, hospitality, or entertainment) to anyone for the
purpose of improperly obtaining or retaining a business advantage, and likewise, recipients may not
solicit or accept such unlawful payments. Technoprobe's Policy and internal controls have been
designed to prevent the occurrence of such violations, to avoid the appearance of unlawful conduct and
to allow each Group company and the Group itself to respond promptly and effectively to any requests
for information on its conduct. Group employees who violate the Policy and/or local policies may be
subject to disciplinary action.

In the event of a breach, Technoprobe ensures the separation of the investigators or the investigative
committee from the management chain concerned with the matter. The results of the investigation
processes are promptly communicated to the administrative, management and control bodies.

As part of the Group's ongoing commitment to anti-corruption compliance, all recipients must receive
and review a copy of the Policy. All employees must then certify in writing that they have reviewed the
Policy, agree to abide by it, and report any potential violations of the Policy.

Technoprobe promotes training on this issue and, during 2024, 5% of employees (76) took the “EMS
Training” course, which also includes content on anti-corruption, for a total of 76 hours*.

4.1.2 METRICS AND TARGETS

G1-4 — Confirmed incidents of corruption or bribery

During 2024, the Group did not receive convictions and/or fines for violations of laws against active
and passive corruption.

“ Training for other employees, including those in “at-risk” functions, was provided during 2022 and 2023. Training was not provided to the
members of the Board of Directors.
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MANAGEMENT'S ATTESTATION TO THE SUSTAINABILITY STATEMENT PURSUANT TO
ARTICLE 81-TER, PARAGRAPH NO.1, OF CONSOB REGULATION NO. 11971 oF MAY 14, 1999,
AS AMENDED AND EXTENDED

The undersigned Stefano Felici and Stefano Beretta in their capacity respectively as CEO and Manager
in Charge of Company’s Financial Reports of Technoprobe S.p.A., certify, pursuant to the Article 154-
bis, paragraph 5-ter, of Italian Legislative Decree no. 58 of 24 February 1998 (Italian Consolidated Law
on Finance), that the Consolidated Sustainability Report included in the Report on Operations has been
prepared:

e in accordance with the reporting standards applied pursuant to Directive 2013/34/EU of the
European Parliament and of the Council of 26 June 2013 and Italian Legislative Decree no. 125
of 6 September 2024;

o with the specifications adopted in accordance with Article 8, paragraph 4, of Regulation (EU)
2020/852 of the European Parliament and of the Council of 18 June 2020.

Cernusco Lombardone, March 24, 2025

Technoprobe SpA
Stefano Felici Stefano Beretta
(Chief Executive Officer) (Manager in Charge of Company’s

Financial Reports)

98



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA

*k*k

Thanking you for the trust you have placed in us, we remain at your complete disposal to integrate,
during the meeting, this information with any further information you may require.

Cernusco Lombardone, March 24, 2025
On behalf of the Board of Directors

The Chairman
Crippa Cristiano Alessandro
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INDEPENDENT AUDITORS' REPORT

pwc

INDEPENDENT AUDITOR'S LIMITED ASSURANCE REPORT
IN ACCORDANCEWITH ARTICLE 14-BIS OF LEGISLATIVE DECREE NO. 39 OF 27

JANUARY 2owo
TECHNOPROBE SPA

CONSOLIDATED SUSTAINABILITY REPFORT AS OF 31 DECEMBER 2o2g

100



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA SUSTAINABILITY STATEMENT

i

pwc

Independent auditor’s limited assurance report on the consolidated
sustainability report

in aceardance with article 14-his of Legislative Decree No. 30 of 27 January 2010
To the shareholders of Technoprobe SpA

Conelusion

In aceordance with articles 8 and 18, paragraph 1, of Legislative Decree No. 125 of 6 September 2024
{(hereinafter also the “Decree”), we have undertaken a limited assurance engagement on the
consolidated sustainahility report of Technoprobe Group (hereinafter ako the “Group”) for the vear
ended 31 Decemnber 2024 prepared in accordance with article 4 of the Decree, presented in the specific
section of the consolidated reporton operations.

Based on the procedures performed, nothing has eome to our attention that canses us to believe that:

. the consolidated sustainability report of the Technoprobe Group for the vear ended 51
December 2024 is not prepared, in all material respects, in accordance with the reporting
eriteria adopted by the European Commission pursuant to Divective (EU) 203 /54/ UE
(European Sustainability Reporting Standards, hereinafter also the “ESRS™);

. the information set out in paragraph “EU Taxonomy” of the consolidated sustainahility report
is not prepared, in all material respects, in accordance with article 8 of Regulation (UE) No.
852 of 18 June 2020 (hereinafter also the “Taxonomy Regulation”).

Basis for conclusion

We conducted our limited assurance engagement in accordance with the Standard on Sustaina hility
Assurance Engagements - S8AE (Italia). The procedures performed in alimited assurance engagement
vary in nature and timing from, and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained in a limited assurance engagement is substantially lower
than the assurance that would have been obtained had a reasonahle assurance engagement been
performed. Our responsihilities under this Standard are further deseribed in the Auditor’s
Respansihilities for the Limited Assurance Conclusion on the Consalidated Sustainability Report
section of this report.

We are independent in accordance with the principles of ethics and independence applicable to
assurance engagements on consolidated sustainability reporting under Halian law.
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Cur firm applies International Standard on Quality Management 1 (ISQM Italia 1), which requires the
firm to design, implement and operate a system of quality management including policies or
procedures regarding compliance with ethical requirements, professional standards and applicable
legal and regulatory requirements.

We helieve that the evidence we have obtained i sufficient and appropriate to provide a hasis for our
conclusion

Other matters - Comparative ingformeation

The consolidated sustanability report for the vear ended 51 December 2024 contains, in the specific
section “EU Taxonomy”, the comparative information referred to in article 8 of the Taxonomy
Repulation in relation to the vear ended 31 December 2025, which was not subjected to any assurance
procedures,

Responsibilities of the directors and the board of statutory ouditors of Technopro be
SpA for the consolidated sustainability report

The directors of Technoprobe SpA are responsible for developing and implementing the procedures
adopted to identify the information included in the consolidated sustainability report in accordance
with the provisions of the ESRS (hereinafter the “materiality assessment process”) and for describing
those procedures in the “Impact, risk and opportunity management” of the consalidated sustaina bility
report.

The directors are also responsible for preparing the consolidated sustainability report, which contains
the information identified through the materiality assessment process, inaccordanee with the
provisions of article 4 of the Decrese, including:

. its compliance with the ESES;
. its complianee with article 8 of the Taxonomy Regulation of the information set outin
paragraph “EU Taxonomy ™,

That responsibility involves designing, implementing and maintaining, in the terms prescribed by law,
such internal control as they determine is necessary to enable the preparation of a consalidated
sustainability report in accordance with article 4 of the Decree that is free from material misstatement,
whether due tofravd or error. That responsibility also involves selecting and applying appropriate
methods for processing the information, as well as developing hypotheses and estimates abowut specific
itemns of sustainability information that are reasonable in the circumstansces,

The hoard of statutory avditors is responsible for oversesing, in the terms preseribed by law,
compliance with the Decree.

z2dig
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Inherent imitations in the preparation of the consolida ted sustaina bility report

For the purpose of reporting forward-looking information in accordance with ESRS, the directors are
required to prepare such information on the hasis of assumptions, deseribed in the consolidated
Sustainability Report, about future events and possible future actions by the Group. Because of the
uncertainty connected with any future event, in terms hoth of oceurrence and of the extent and timing
of peeurrence, variances between actual results and forward-looking information may be significant.

The disclosure about Seope 3 emissions is subject to greater inherent limitations compared with Scope
1 and 2z emissions, becanse of the poor availability and relative accuracy of the information used to
define both qualitative and quantitative information on Scope 3 emissions related to the value chain.

Auditor's responsibilities for the limited assurance conclusion on the consolidated
sustainahbility report

Our ohjectives are to plan and perform procedures to obtain limited assurance about whether the
conzalidated sustainability report is free from material misstatement, whether due to frand or error,
and to issue a limited assurance report that contains our conclusion. Misstatements can arise from
fraud or error and are considered material i, individually or in the aggregate, they could reasonably be
expected toinfluence the decisions of users taken on the basis of the consolidated sustainahility report.

Aspart of our engagement designed to achieve limited assurance in aceordance with the Standard on
Sustainability Assurance Engagements - SSAE (Italia), we exercised professional judgement and
maintained professional scepticism throughowut the engagement.

Our responsibilities inchide:

. Performing risk assessment procedures toidentify the disclosures where a material
misstatement, whether due to fraud or error, islikely to arise;
. Designing and performing procedures to verify the disclosures where a material misstatement is

likely to arise. The risk of not detecting a material misstatement resulting from frand is higher
than for one resulting from ervor, as fravd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contraol;

. Directing, supervising and perfarming a limited assurance engagement on the consolidated
sustainability report and assuming full responsibility for the eonclusion on the consolidated
sustainability report.

Summary of the work performed

Anengagement designed to obtain limited assurance involves performing procedures to obtain
evidence as a basis for our conchsion.

The procedures performed were based on our professional judgement and included inquiries,
primarily of personnel of Technoprobe SpA responsible for the preparation of the information
presented in the consolidated sustainability report, analyses of documents, recaleulations and other
procedures designed to ohtain evidence considered useful.

sdig
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We performed the following main procedures:

Weunderstood the Group's business model and strategies, and the environment in which it
operates with reference to sustainahility issues;

We understood the processes underlying the generation, collection and management of the
qualitative and quantitative information included in the consolidated sustainability report

We understood the process implemented by the Group to identify and assess the material
impacts, risks and opportunities, in accordance with the double materiality principle, related to
sustainability issues and, based on the information thus obtained, we considered whether any
contradictory items emerged that could point to the existence of sustainability issues not
considered by the Company in the materiality assessment process;

We identified the disclosures where a material misstatement is likely to arise;

We defined and performed procedures, based on our professional judgement, to address the
risks of material misstatement identified;

We understood the process implemented by the Group to identify the eligible economic
activities and to determine whether they ave aligned in aceordance with the provisions of the
Taxonomy Regulation, and we verified the related disclosures in the consolidated sustainability
repart ;

We reconciled the information reported in the consolidated sustainahility report with the
information reported in the consalidated financial statements in aceordance with the applicable
financial reporting framework, or with the accounting information used for the preparation of
the consalidated finaneial statements, or with management aceounting information;

We verified the structure and presentation of disclosures included in the consolidated
sustainability report in aceordance with the ESRS;

We obtained management’s representation letter,

PricewaterhouseC oopers SpA
Signed by

Francesco Ferrara

(Partner)

, 8 April zozs

This report has been translated from the Italian onginal solely for the convenience of international
readers.

4dig
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(In thousands of Euro)

As of December 31,

Notes 2024 2023
ASSETS
Non-current assets
Property, plant and equipment 7.1 295,147 252,278
Intangible assets 7.2 65,541 17,869
Goodwill 7.2 43,714 25,451
Deferred tax assets 7.3 21,995 20,926
Non-current financial assets 7.4 1,083 1,388
Other non-current assets 7.5 1,418 1,756
Total non-current assets 428,898 319,668
Current assets
Inventories 7.6 136,759 119,030
Trade receivables 7.7 118,803 67,829
Current financial assets 7.8 8,740 2,496
Current tax receivables 7.9 17,632 38,647
Other current assets 7.10 31,099 18,925
Cash and cash equivalents 7.11 666,377 361,800
Total current assets 979,410 608,727
Total Assets 1,408,308 928,395
EQUITY AND LIABILITIES
Equity 7.12
Share capital 6,533 6,010
Reserves 1,167,188 712,763
Net profit attributable to the owners of the Parent 63,832 96,999
Total Equity attributable to the owners of the Parent 1,237,553 815,772
Equity attributable to non-controlling interests (376) 1,528
Total equity 1,237,177 817,300
Non-current liabilities
Non-current lease liabilities 7.1 13,843 10,392
Deferred tax liabilities 7.3 13,643 3,485
Employee benefits obligations 7.13 425 288
Provision for risks and charges 7.14 21,610 20,073
Other non-current liabilities 20 14
Total non-current liabilities 49,541 34,252
Current liabilities
Trade payables 7.15 56,904 38,989
Current financial liabilities 7.16 585
Current lease liabilities 7.1 4,955 3,135
Current tax payables 7.9 5,353 1,241
Other current liabilities 7.17 53,793 33,478
Total current liabilities 121,590 76,843
Total liabilities 171,131 111,095
Total equity and liabilities 1,408,308 928,395
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CONSOLIDATED INCOME STATEMENT

(In thousands of Euro)

Year ended December 31,

Notes 2024 2023

Revenue 8.1 543,153 409,274
Cost of revenue 8.2 (319,714) (209,947)
Gross profit 223,439 199,327
Operating expenses

Research and development 8.3 (63,374) (56,763)
Selling, general and administrative 8.4 (92,878) (62,771)
Net impairment of financial assets 8.5 (77) 49
Total operating expenses (156,329) (119,485)
Operating profit 67,110 79,842
Other income (expenses), net 8.6 2,452 1,884
Finance income 8.7 17,109 8,606
Finance expenses 8.8 (1,606) (288)
Foreign exchange gains (losses) 8.9 11,937 (4,796)
Profit before tax 97,002 85,248
Income tax expense 8.10 (34,210) 12,128
Net profit 62,792 97,376
Of which:

attributable to the owners of the Parent 63,832 96,999
attributable to non-controlling interests (1,040) 377
Basic and diluted net profit per share (in Euro) 8.11 0.10 0.16
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(In thousands of Euro) Notes Year ended December 31,
2024 2023
Net profit 62,792 97,376

Other comprehensive income that may be reclassified
to profit or loss in subsequent periods:

Exchange differences from translation of foreign 7,964

financial statements (5.658)
Total other comprehensive income that may be 7,964

reclassified to profit or loss in subsequent periods, (5,658)
net of tax

Total comprehensive income 70,756 91,718
Of which:

attributable to the owners of the Parent 71,456 91,583
attributable to non-controlling interests (700) 135
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(In thousands of Euro) Notes  Share Reserves Net profit Total Equity
capital attributable to  attributable to the Equity
the owners of the owners of the attributable
Parent Parent to non- Total equity
Share Treasury . . controlling
Legal premium shares Other  Translation Retal_ned interests
reserve reserves reserve earnings
reserve reserve

Dajanceasof December 31, 712 6010 1,152 139,116 - 31,083 7,359 402,462 147,904 735,936 1,039 736,975
Net profit - - - - - ) - 96,999 96,999 377 97,376
Total other comprehensive i ) i i ) (5,416) ) i (5.416) (242) (5,658)
income
Total comprehensive income - - - - - (5,416) - 96,999 91,583 135 91,718
Allocation of prior year profit - 50 - - - - 147,854 (147,904) - - -
Acquisition of treasury shares - - - (11,747) - - - - (11,747) - (11,747)
Non-_cpr_\trolllng interests on ) ) ) ) ) ) ) ) ) 354 354
acquisition of subsidiary
Dajance Asof December 3, 712 6010 1202 139,116 (11,747) 31,033 1,943 550,316 96,999 815,772 1528 817,300
Net profit - - - - - - - 63,832 63,832 (1,040) 62,792
Total other comprehensive ) ) ) ) . 7,624 ) ) 7,624 340 7,964
income
Total comprehensive income - - - - - 7,624 - 63,823 71,456 (700) 70,756
Allocation of prior year profit - - - - - - 96,999 (96,999) - - -
Capital increase 523 - 384,222 - - - - - 384,744 - 384,744
Distribution of dividends - - - - - - - - - (1,203) (1,203)
Acquisition of treasury shares - - - (34,669) - - - - (34,669) - (34,669)
Other changes - - - - 250 - - - 250 - 250
Non-controlling interestson 7 ;, 6,533 1,202 523,338 (46,416) 32,183 9,567 647,315 63,832 1,237,553 (376) 1,237,177

acquisition of subsidiary
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CONSOLIDATED STATEMENT OF CASH FLOwsS

(In thousands of Euro)

Year ended December 31,

Notes 2024 2023
Profit before tax 97,002 85,248
Adjustments for:
Amortization, depreciation and impairment 71-72 69,337 42,945
Gains (losses) on disposals 32 (125)
Net Finance (income) expenses 8.7-8.8 (15,503) (8,318)
Provisions to funds 10,225 16,917
Other non-cash adjustments (11,656) (3,247)
Cash flovy generfclted by operating activities before changes in 149,437 133,420
net working capital
Change in inventories 7.6 873 (19,712)
Change in trade receivables 7.7 (44,590) 11,710
Change in trade payables 7.15 22,714 (3,545)
Changes in other assets/ liabilities 75-7.10-7.16 8,351 (11,543)
Uses of provisions for risks and charges and employee benefits
obligatic?ns J poy 7.13 (4,557) (3,962)
Income taxes paid 8.10 (7,814) (44,618)
Net cash flow generated by operating activities 124,414 61,750
zgsgr;;se of property, plant and equipment (excluding right of use 71 (85,030) (62,834)
Purchase of intangible assets 7.2 (9,419) (1,093)
Disposals of property, plant and equipment 7.1 995 4,875
Net divestitures/(investments) in financial assets 7.4 (1,321) 1,894
Acquisition of subsidiaries, net of cash acquired 6 (81,626) (41,663)
Finance income received 8.7 7,639 5,400
Net cash flow used in investing activities (168,762) (93,421)
Proceeds from borrowings 7.16 3 -
Financial liabilities reimbursement - -
Repayment of lease liabilities 7.1 (3,303) (3,009)
Finance expenses paid 8.8 (1,606) (288)
Capital increase 7.12 384,744 -
Acquisition of treasury shares 7.12 (34,669) (11,747)
Dividend paid 7.12 (1,202) -
Net cash flow generated by (used in) financing activities 343,966 (15,044)
Total cash flow generated (used) during the year 299,618 (46,715)
Cash and cash equivalents at the beginning of the year 7.11 361,800 411,031
Total changes in cash and cash equivalents 299,618 (46,715)
Exchange differences from translation of cash and cash equivalents 4,959 (2,516)
Cash and cash equivalents at the end of the year 7.11 666,377 361,800
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EXPLANATORY NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS AS OF
AND FOR THE YEAR ENDED DECEMBER 31, 2024
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1. GENERAL INFORMATION

Technoprobe S.p.A. (hereafter “Technoprobe”, the “Company” or the “Parent” and, together with its
subsidiaries, the “Technoprobe Group” or the “Group”) is a company incorporated and domiciled in
Italy, with its registered offices in Cernusco Lombardone (LC), Via Cavalieri di Vittorio Veneto, 2,
organized under Italian law, Since May 2, 2023, the Company's shares are listed on Euronext Milan.

As of December 31, 2024 Technoprobe is controlled by T-PLUS S.p.A. (hereinafter, "T-PLUS"), which
holds a stake in the Company's share capital equal to 60,5% and voting rights equal to 72,4%.

T-Plus S.p.A. with its registered office in Milan, Via Meravigli 8, prepares the consolidated financial
statements of the largest and smallest group of companies to which the Company belongs as a subsidiary,
available at the company's registered office.

The Technoprobe Group operates in the production of electronic circuits, mechanical interfaces for
electrical contacting of hybrid circuits and semiconductor devices and it is specialized in the design,
development and production of probe cards used to test the operation of chips.
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2. SUMMARY OF ACCOUNTING POLICIES AND CRITERIA USED IN PREPARING THE
CONSOLIDATED FINANCIAL STATEMENTS

2.1 Basis of preparation

This consolidated financial statements as of and for the year December 31, 2024 (hereafter, the
“Consolidated Financial Statements”) were approved by the Company’s Board of Directors on March
24, 2025 and were audited by PricewaterhouseCoopers S.p.A..

2.2 Statement of compliance with International Financial Reporting Standards

The Consolidated Financial Statements have been prepared in compliance with the International Financial
Reporting Standards as adopted by the European Union and effective on December 31, 2024. IFRS means
all “International Financial Reporting Standards”, all “International Accounting Standards” (“IAS”) and
all interpretation documents of the “International Financial Reporting Interpretations Committee”
(“IFRIC”), formerly the “Standing Interpretations Committee” (“SIC”) (hereafter, “IFRS”).

2.3 Criteria used in the preparation of the Consolidated Financial Statements
The Consolidated Financial Statements comprise the statements required by the accounting standard IAS
1, i.e. consolidated statement of financial position, a consolidated income statement, a consolidated
statement of comprehensive income, a consolidated statement of changes in equity and a consolidated
statement of cash flows, and the related explanatory notes.
The Group has elected to present the consolidated income statement by classifying costs by destination,
while assets and liabilities presented in the consolidated statement of financial posotion are classified
separately as either current or non-current. The consolidated statement of cash flows is prepared using the
indirect method. The statements used are those that best represent the Group's economic and financial
situation.
An asset is classified as current when:

e it is expected to be realized, or it is intended for sale or consumption, in the Group’s normal

operating cycle;

e itis held primarily for the purpose of being traded:;
e jtisexpected to be realized within twelve months from the end of the reporting period; or

e jtiscash oracash equivalent (unless it is restricted from being exchanged or used to settle a liability
for at least twelve months from the end of the reporting period).

All other assets are classified as non-current. Specifically, IAS 1 uses the term “non-current” to include
property plant and equipment, intangible assets and financial assets of a long-term nature.
A liability is classified as current when:

e it is expected to be settled in the Group’s normal operating cycle;

e itis held primarily for the purpose of being traded,;
e itis due to be settled within twelve months from the end of the reporting period; or

e there is no unconditional right to defer the settlement of the liability for at least twelve months from
the end of the reporting period. Terms of the liability that could, at the option of the counterparty,
result in its settlement by issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.

The operating cycle is the time that elapses between the acquisition of goods for the production process
and their realization in cash or cash equivalents. When the normal operating cycle is not clearly identifiable,
its duration is assumed to be twelve months.

The Consolidated Financial Statements have been prepared in Euro, the Company’s functional currency.
Unless otherwise stated, all financial amounts, explanatory notes and tables are presented in thousands of
Euro.
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The Consolidated Financial Statements have been prepared:
e 0N agoing concern basis;

e using the accrual basis of accounting, respecting the principle of materiality and significance,
ensuring the prevalence of substance over form and with a view to facilitating consistency with
future financial statements. Neither assets and liabilities nor income and expenses are offset, unless
required or allowed by IFRS;

e on a historical cost basis, except for financial assets and liabilities required to be measured at fair
value.

2.4 Criteria and basis of consolidation

The Consolidated Financial Statements include the equity, economic and financial situation of the
Company and its subsidiaries, prepared on the basis of the related accounting situations, where applicable,
appropriately adjusted to make them compliant with IFRS.

The following table provides the list of companies included in the scope of consolidation of the
Consolidated Financial Statements together with details of the company name, country, functional
currency, share capital and the percentage of ownership held.

Share capital Control

Company name Country 'g?f:;rc‘zl Dece?it?:r 31, peDr:Ceenr;%geera;l?f Investment held by:
2024 2024 2023

PARENT:
Technoprobe S.p.A. Italy EUR 6,532,609
SUBSIDIARIES:
Technoprobe France S.a.s. France EUR 500,000 100% 100% Technoprobe S.p.A.
Technoprobe (Suzhou) Co. Ltd China CNY 24,515,750 100% 100% Technoprobe S.p.A.(*)
Technoprobe Asia Pte Ltd Singapore Usb 60 85% 85% Technoprobe S.p.A.
Technoprobe Korea Co. Ltd South Korea KRW 2,000,010,000 100% 100% Technoprobe S.p.A.
Technoprobe Japan KK Japan JPY 22,500,000 100% 100% Technoprobe S.p.A.
Technoprobe America Inc. Stati Uniti d’America usD 1,250,000 100% 100% Technoprobe S.p.A.
Microfabrica Inc. Stati Uniti d’ America usD - - 100% Technoprobe S.p.A.(**)
Technoprobe Taiwan Co. Ltd Taiwan TWD 46,500,000 100% 100% Technoprobe S.p.A.
Technoprobe Germany Gmbh Germany EUR 300,000 100% 100% Technoprobe S.p.A.
Yee Wei Inc. Taiwan TWD 79,250,000 85% 85% Technoprobe S.p.A.
Technoprobe US Holding LLC USA usD 25,000,000 100% 100% Technoprobe S.p.A.
DIS Tech America, Inc. (***) USA usD 25,000 100% 100% TP U,S, Holding LLC
Er?irlti)p?[r)iﬁ(laicltrz(::r."cs Solutions Philippines PHP 2,769,720  100% 100% (EI*S*;—eCh America Inc.
Harbor Solutions SDN, BHD Malaysia MYR 100 100%  100% g'f;)T ech America Inc.
MW Plasma Inc. USA usb 100  80% 80% Yee Wei Inc,
DIS Tech Singapore, Pte, Ltd Singapore usbD 3,386,625 100% - Technoprobe S.p.A.
DIS Tech Japan GK Japan usb 1 100% - Technoprobe S.p.A.
DIS Tech Philippines LLC USA usbD 10,000  100% - Technoprobe S.p.A.
DIS Tech Taiwan LLC USA usb 5,000,000 100% - Technoprobe S.p.A.
Device Interface Solutions China UsSD 7,000,000  100% - Technoprobe S.p.A.

Technology (Shanghai) Co., Ltd

*Previously named Technoprobe (Wuxi) Co Ltd
"Merged by incorporation in Technoprobe America Inc starting from October 1, 2024
***Previously named Harbor Electronics Inc

All of the companies included within the scope of the consolidation are consolidated on a line-by-line basis.
The year-end reporting date of the consolidated entities is December 31, the same as that of the Company.

In the first half of 2024, the Company completed the acquisition of the Device Interface Solutions division
from Teradyne Inc. Following this acquisition, the scope of consolidation includes DIS Tech Italia S.r.1.,
which was merged by incorporation into Technoprobe S.p.A. in the second half of 2024, along with its
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subsidiaries, as shown in the previous table. For further details regarding the acquisition, please refer to
Note 6 — “Business Combinations”.
*kx

This section describes the criteria followed to define the basis of consolidation and the related consolidation
principles adopted.

Subsidiaries

Subsidiaries are those companies over which the Group exercises control. The Group controls a subsidiary
when: i) it is exposed, or has rights, to variable returns from its involvement with the investee, and ii) it has
the ability to affect those returns through its control over the investee. The existence of control is verified
each time that facts or circumstances indicate a change in one of the aforementioned control criteria.
Subsidiaries are consolidated using the line-by-line method, from the date that control is obtained until the
date that such control ceases when it is transferred to third parties. The criteria adopted for the line-by-line
consolidation method are the following:

e Assets, liabilities, expenses and revenues of the subsidiaries are consolidated on a line-by-line basis
in the Consolidated Financial Statements;

e the carrying amount of equity investments included in the scope of consolidation is eliminated
against the corresponding share of equity, as a result of the recognition of assets and liabilities of
the associated companies, while any share of equity and net profit attributable to minority interests
is recorded separately;

e gains and losses including any tax effects resulting from transactions between fully consolidated
Group companies, which have not been realized with third parties at the end of the reporting period,
are eliminated, other than losses resulting from transactions involving a reduction in value of the
asset transferred. Receivables and payables, costs and revenues and finance income and expenses
among companies included in the scope of consolidation are also eliminated.

Business combinations
Business combinations in which control is acquired are recorded as set out in IFRS 3, applying the
acquisition method of accounting.

Specifically, at the acquisition date, that is the date in which control is obtained (the “Acquisition Date”),
identifiable assets acquired and liabilities assumed are recognized at their fair value, except for deferred tax
assets and liabilities, assets and liabilities relating to employee benefits, and the assets held for sale, which
are instead recognized on the basis of the relevant accounting standard.

If positive, the difference between the amount of the consideration transferred in the business combination
and the fair value of the assets and liabilities acquired is recognized in intangible assets as goodwill; if
negative, after reviewing the fair value measurements of the assets and liabilities acquired, it is recognized
directly in the consolidated income statement as a gain.

Non-controlling interests in the acquiree, at the acquisition date, can be measured at fair value or on a pro-
guota basis of the value of the net assets recognized for the acquired company. The choice of the method is
made transaction by transaction.

When the fair value of the assets acquired and liabilities assumed is estimated on a provisional basis, it shall
be determined within twelve months from the date of acquisition, taking into account only information
relating to facts and circumstances existing at the Acquisition Date. In the period when such values are
finally determined, the provisional values are adjusted retrospectively. Transaction costs are recognized in
the consolidated income statement income when incurred.

In addition to the fair value at the Acquisition Date of the assets transferred, the liabilities assumed and of
any capital instruments issued for the purposes of the acquisition, the consideration for the acquisition also
includes contingent consideration, or that share of the consideration, whose amount and timing are
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contingent on future events. Contingent consideration is measured at fair value at the Acquisition Date and
subsequent changes in fair value are recognized in the consolidated income statement if the contingent
consideration is a financial asset or liability while, if the contingent consideration is classified as equity,
the original amount is not remeasured, and it is recognized directly in equity when settled.

Translation of foreign companies’ financial statements
The financial statements of foreign subsidiaries are prepared using the currency of the main economic
environment in which they operate. The rules for translating the financial statements of companies
expressed in currencies other than the Euro are as follows:

e assets and liabilities are translated using the exchange rates effective on the closing date;

e costs and revenues are translated at the average exchange rate for the year;

e the currency translation reserve, included in the comprehensive income statement, includes both
the exchange differences generated by the translation of the economic amounts at a different
exchange rate from the closing rate and those generated by the translation of the opening net assets
at the historical exchange rate;

e any goodwill arising from the acquisition of a foreign operation and any fair value adjustments to
the carrying amounts of assets and liabilities arising from the acquisition of that foreign operation
shall be treated as assets and liabilities of the foreign operation and shall be translated at the closing
rate.

The following table provides the exchange rates used for the translation of the financial statements of Group
companies expressed in currencies other than the Euro for the periods indicated:
(Average rate) Year ended December

As of December 31,

Currency 31,
2024 2023 2024 2023
Philippine Peso 60,30 61,28 62,01 60,16
U.S. dollar 1,04 1,11 1,08 1,08
Japanese Yen 163,06 156,33 163,85 151,99
Korean Won 1,532,15 1,433,66 1,475,40 1,412,88
Chinese Renminbi 7,58 7,85 7,79 7,66
New Taiwan Dollar 34,06 33,87 34,75 33,70

2.5  Accounting policies and measurement criteria

The following paragraphs describe the criteria adopted with respect to the classification, recognition,
measurement and derecognition of assets and liabilities as well as the criteria used to recognize income
statement items.

Property, plant and equipment
Items of property, plant and equipment are accounted for only when both the following conditions are
satisfied:

e itis likely that the future economic benefits relating to the asset will flow to the company; and
e the cost of the asset can be determined reliably.

Items of property, plant and equipment are originally measured at cost, defined as the cash or cash
equivalents paid or the fair value of other consideration given to acquire an asset at the time of its acquisition
or substitution. Subsequently, property, plant and equipment are carried at cost less any accumulated
depreciation and any accumulated impairment losses.

Cost includes amounts directly attributable to enabling the asset to be used as well as any expected costs of
dismantling and removing the asset and restoring it to its original condition if a contractual obligation exists.

Expenses incurred for ordinary and/or cyclical maintenance and repairs are charged directly to profit or loss
when incurred. The capitalization of costs inherent to the expansion, modernization or improvement of
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facilities owned or used by third parties is recorded solely to the extent that they meet the conditions for
being classified separately as an asset or part of an asset.

Depreciation is calculated on a straight-line basis over the estimated useful life of the individual assets.

The Group’s estimated expected useful life by class of property, plant and equipment is as follows:

Property, plant and equipment class Expected useful life (in years)
Buildings 33-50
Plants and machinery 3-13
Industrial and commercial equipment 3-7
Other assets 3-7

The depreciation period of leasehold improvements and right of use assets is the lower of the residual useful
life of the asset and the residual duration of the lease, considering any renewal period, if dependent on the
lessee, Land held by the Group is not depreciated.

At each year end, the Group determines whether there have been any significant changes in the expected
economic benefits to be derived from capitalized property, plant and equipment and, in such case, makes
appropriate changes to the relevant depreciation rate, which is considered a change in accounting estimate
in accordance with 1AS 8.

Property, plant and equipment amount is derecognized when it is sold or otherwise disposed of or when no
economic benefit can be derived from its sale.

Intangible asset
An intangible asset is an asset that meets all the following conditions:

e it can be identified,
e itis non-monetary;

e it is without physical substance;

e it is under the control of the company that prepares the financial statements; and

e jtisexpected to produce future economic benefits for the company.

If an asset does not meet all of the above requirements to be considered an intangible asset, the amount
incurred to acquire or produce that asset internally is expensed when it is incurred.

Intangible assets are initially recognized at cost. The cost of intangible assets acquired externally includes
both the purchase price and any cost that may be directly attributed.

Intangible assets of the Group comprise the followings:
(a) Intangible assets with definite useful life

Intangible assets with definite useful life are recognized at cost, as previously described, less any
accumulated amortization and any accumulated impairment losses.

Amortization starts when the asset is available for use and is calculated on a straight-line basis over the
asset’s estimated useful life.

The Group’s estimated expected useful life by class of intangible assets with definitive useful life is as
follows.

Intangible asset class Expected useful life (in years)
Software 3-5
Patents and intellectual property rights 8-9
Know-how 5-15
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(b) Intangible assets with indefinite useful life - Goodwill

Goodwill represents the residual amount of the acquisition cost, as it is the excess of the cost of the business
combination over the fair value of the assets, liabilities and contingent liabilities identified (including
intangible assets and potential liabilities that meet the requirements for recognition in the financial
statements).

It represents the consideration paid by the buyer in anticipation of future economic benefits deriving from
assets that cannot be identified individually and recognized separately, effectively incorporating the value
of the expected synergies, the brand of the acquired company, the know-how, the professional skills,
procedures and other indistinct factors. Specifically, at the acquisition date, goodwill is measured as the
difference between the fair value of the identifiable net assets of the acquired company and the sum of the
following components:

e the consideration transferred, generally measured at fair value;

e the amount relating to non-controlling interests;

e the fair value at the acquisition date of the interests already held by the buyer prior to the business
combination.

Goodwill acquired in a business combination is not amortized. Each year, or more frequently, whenever
events or changes in circumstances indicate that goodwill may be impaired, the Group performs
impairments tests to ensure that the value of goodwill recognized in the consolidated financial statements
has not been impaired.

Right of use assets and lease liabilities

In accordance with IFRS 16, a contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration. The contract is then
reassessed to determine whether it is, or contains, a lease only if the terms and conditions of the contract
are changed.

For a contract that is, or contains, a lease, each lease component within the contract is accounted for as a
lease separately from non-lease components of the contract, unless the Group applies the practical expedient
of IFRS 16. Under such practical expedient, the Group may elect, by class of underlying asset, not to
separate non-lease components from lease components, and instead to account for each lease component
and any associated non-lease components as a single lease component. The Group has chosen to apply such
practical expedient.

The lease term is the non-cancellable period of a lease, together with both:

e the periods covered by an option to extend the lease, if the Group is reasonably certain to exercise
that option; and

e the periods covered by an option to terminate the lease, if the Group is reasonably certain not to
exercise that option.

In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to
exercise an option to terminate a lease, the Group shall consider all relevant facts and circumstances that
create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the
option to terminate the lease. The Group shall re-assess the lease term if there is a change in the non-
cancellable period of a lease,

At the contract commencement date, the Group recognizes the right of use asset and the related lease
liability,

At the commencement date, the right of use asset is measured at cost, which comprises:
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a) the amount of the initial measurement of the lease liability;

b) any lease payments made at or before the commencement date, less any lease incentives received,;

c) any initial direct costs incurred by the lessee; and

d) an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset,
restoring the site on which it is located or restoring the underlying asset to the condition required
by the terms and conditions of the lease, unless those costs are incurred to produce inventories.

At the commencement date, the Group measures the lease liability at the present value of the lease payments
that are not paid as of that date, The lease payments included in the measurement of the lease liability
comprise the following:

a) fixed payments, less any lease incentives receivable;

b) variable lease payments that depend on an index or a rate, initially measured using the index or rate
at the commencement date;

€) amounts expected to be payable by the lessee under residual value guarantees;

d) the exercise price of a purchase option if the lessee is reasonably certain to exercise that option;
and

e) payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an
option to terminate the lease.

Lease payments are discounted to their present value using the interest rate implicit in the lease if that rate
can be readily determined. If that rate cannot be readily determined, the Group is required to use its
incremental borrowing rate, which is the rate of interest it would have to pay to borrow a similar amount
over a similar term as the lease contract,

Following initial recognition, the right of use asset is measured at cost:

a) less any accumulated depreciation and any accumulated impairment losses; and
b) adjusted for any remeasurement of the lease liability.

Following initial recognition, the lease liability is measured by:

a) increasing the carrying amount to reflect interest on the lease liability;

b) reducing the carrying amount to reflect the lease payments made; and

c) remeasuring the carrying amount to reflect any reassessment or lease modifications, or to reflect
revised in-substance fixed lease payments.

For a lease modification that is not accounted for as a separate lease, the right of use asset is remeasured
(up or down) in line with the change in the lease liability at the modification date. The lease liability is
remeasured based on the new contract conditions, using the discount date at the effective date of the
modification.

The Group has elected to exploit two exceptions permitted by IFRS 16, regarding short-term leases (leases
that, at the commencement date, have lease terms of 12 months or less) and leases for which the underlying
asset is of low value (leases for which the underlying asset value, when new, is less than USD 5,000), In
such cases the right of use assets and related lease liabilities are not recognized, and lease payments are
charged directly to profit or loss.

Right of use assets are classified under “Property, plant and equipment”.

Impairment of property, plant and equipment, intangible assets and right of use assets

At each reporting date, the Group assesses whether there are any indications of impairment of property,
plant and equipment, intangible assets and right of use assets not fully depreciated or amortized.

When indicators of impairment exist, the recoverable amount is estimated and the carrying amount of the
asset reduced accordingly, with the impairment loss being charged to profit or loss. The recoverable amount
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of an asset is the higher of its fair value less costs of disposal and its value in use, where value in use is
determined by discounting the asset’s estimated future cash flows including, if materially significant and
reasonably certain, those relating to disposal of the asset at the end of its useful economic life, less any costs
of disposal. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset.

For assets that do not generate cash inflows that are largely independent of those from other assets or groups
of assets, the Group estimates the recoverable amount of the Cash-Generating Unit (“CGU”) to which the
asset belongs.

If the carrying amount of an asset or the CGU to which it belongs exceeds the recoverable amount, an
impairment loss is charged to profit or loss. Such impairment losses are allocated first to reduce the carrying
amount of any goodwill allocated to the CGU and then to other assets of the unit pro-rata on the basis of
their carrying amounts. The carrying amounts of other assets of the unit may not be reduced below their
recoverable amounts. If the conditions that gave rise to an impairment loss no longer exist, the carrying
amount of the asset or CGU is increased to the revised estimate of its recoverable amount, up to the carrying
amount that would have been recorded had no impairment loss been recognized, with the increase being
reflected in the consolidated income statement,

Financial assets

On initial recognition, financial assets are measured at fair value and are subsequently classified in one of
the three categories specified below based on the following elements:

e the entity’s business model for managing the financial assets; and
e the contractual cash flows characteristics of the financial asset.

Financial assets are derecognized from the consolidated statement of financial position when the Group has
substantially transferred all the risks and rewards of ownership of the financial asset.

a) Financial assets at amortized cost
Financial assets are measured at amortized cost if both of the following conditions are met:

e the financial asset is held within a “Hold to collect” business model, the objective of which is to
hold financial assets in order to collect contractual cash flows (Business model “Hold to Collect™);
and

e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding (that pass the SPPI test).

At initial recognition, such assets are measured at fair value including directly attributable transaction costs
or income. After initial recognition, such financial assets are measured at amortized cost, calculated using
the effective interest method. The amortized cost method is not used for those assets (measured at historical
cost) whose short-term nature means there is no requirement to discount to present value, assets with no set
maturity date or revocable credit lines.

b) Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if both of the following
conditions are met:

e the financial asset is held within a “Hold to collect and sell” business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets; and

e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding (i,e,, that pass the SPPI test).
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¢) Financial assets at fair value through profit or loss

This category includes all financial assets other than those classified as “Financial assets at fair value
through other comprehensive income” or “Financial assets at amortized cost”.

Specifically, the category includes financial assets held for trading and derivatives not eligible as hedging
instruments (which are represented as assets if their fair value is positive or liabilities if their fair value is
negative).

At initial recognition, financial assets at fair value through profit or loss are measured at fair value, not
including directly attributable transaction costs or income, After initial recognition, such financial assets
are measured at fair value and the changes in fair value recorded in profit or loss.

Inventories
Inventories are assets:
e held for sale in the ordinary course of business;
e in the process of production for such sale; or
e in the form of materials or supplies to be consumed in the production process or in the rendering
of services.

Inventories are recognized and measured at the lower of cost and net realizable value.

The cost of inventories includes all purchase costs, transformation costs, and other costs incurred to bring
the inventories to their current location and condition.

In accordance with the provisions of IAS 2, the Group calculates the cost of inventories using the weighted
average cost method.

If net realizable value is lower than cost, the difference is immediately recognized in the consolidated
income statement.

Trade receivables

Trade receivables are initially recognized at fair value and subsequently measured at amortized cost, net of
the allowance for doubtful accounts estimated according to the expect credit losses model as set out in IFRS
9.

As trade receivables are typically short-term in nature and do not involve payment of interest, amortized
cost is not calculated and they are accounted for at the nominal value stated on the invoice or in the customer
contract: such arrangement is followed even for those receivables due after more than 12 months, unless
the effect is particularly significant. This is due to the fact that the value of short-term receivables is very
similar whether the historical cost method or amortized cost method is adopted, and the impact of
discounting is insignificant.

Trade receivables are tested for impairment in accordance with the requirements of IFRS 9. For
measurement purposes, trade receivables are categorized by due date.

Cash and cash equivalents

Cash and cash equivalents are recognized, depending on their nature, at nominal value or at amortized cost.
Other cash equivalents represent highly liquid short-term financial assets that can be easily converted to
known cash amounts and are subject to negligible risk of change in their value, and which have an original
maturity, on purchase, of less than 3 months.
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Payables
Trade payables and other payables are initially recognized at fair value and subsequently measured using

the amortized cost method. However, short-term trade payables, whose maturity falls within the normal
commercial terms, are not discounted since the effect of the discounting of financial flows is irrelevant.

Financial liabilities are initially recognized at fair value, net of directly attributable accessory costs, and
subsequently measured at amortized cost, using the effective interest rate method. In the event of a change
in the estimated expected cash flows, the value of the liabilities is recalculated to reflect this change on the
basis of the present value of the new expected cash flows and the effective internal rate initially determined.
Financial liabilities are classified under current liabilities, unless the Group has an unconditional right to
defer their payment for at least twelve months after the reporting date.

Payables are derecognized when settled and when the Group has transferred all risks and the charges related
to the instrument.

Provisions for employee benefits

Employee benefits include benefits granted to employees or their dependents, settled through cash
payments (or through the supply of goods and services) directly to employees, their spouses, children or
other dependents or to third parties, such as insurance companies. They include short-term benefits, benefits
payable to employees on termination of employment and post-employment benefits.

Short-term employee benefit obligations include incentive schemes such as annual bonuses, the MBO and
the one-off renewals of the national collective labor agreements and are recognized as liabilities (accrued
expenses) after deducting any advances paid, and costs, unless a given IFRS requires or allows the inclusion
of such benefits in the cost of a capitalized asset.

Benefits relating to the termination of employment include voluntary redundancy incentive schemes, which
in the case of voluntary redundancy provide for the employee or group of employees taking part in trade
union agreements involving the use of so-called solidarity funds, and (non-voluntary) redundancy
arrangements, which apply in the case of termination of employment as a result of a unilateral decision by
the company. The Group recognizes the cost of such benefits as a liability on the earliest date between:

e the time at which the Group may no longer withdraw the offer of such benefits;
e the time at which the Group recognizes the costs of a restructuring that falls within the scope of
IAS 37 and involves the payment of termination benefits.

Post-employment benefits for employees are divided in two categories: defined contribution plans and
defined benefit plans.

For defined benefit plans, which also include the severance indemnity due to employees pursuant to article
2120 of the Italian Civil Code, the amount of the benefit to be paid to employees can be determined only
after termination of employment, and is linked to one or more factors such as age, years of service and
remuneration. Therefore, the related cost is charged to the income statement on an actuarial basis. The
liability recognized in the statement of financial position for defined benefit plans is equal to the present
value of the obligation at the reporting date.

Starting from January 1, 2007, the so-called “2007 Finance Law” and the related implementing decrees
introduced significant changes to the rules governing severance indemnities, including the choice left to
workers regarding the destination of their accruing severance indemnities. Specifically, employees may
now allocate new provision flows to alternative external pension plans or elect for them to be retained by
the employer. If an external pension plan is chosen, the Group is only obliged to make defined contributions
to such plan and, accordingly, from the aforementioned date, the related new provision flows are deemed
to be payments to a defined contribution plan not subject to actuarial valuation.
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Provisions for risks and charges
Provisions for risks and charges are recognized in respect of costs or losses of a known nature, the
occurrence of which is certain or likely, but in respect of which the amount and timing are not known.

Provisions are only recognized when there is a current obligation (legal or constructive) for a future outflow
of economic resources as a result of past events and it is likely that such outflow is required to settle the
obligation. This provision represents the best estimate of the charge to settle the obligation. The rate used
to determine the present value of the liability reflects current market values and takes into account the
specific risk associated with each liability.

Where the effect of the time value of money is material and the payment dates relating to the obligations
can be reliably estimated, provisions are measured at the present value of the expected outflow using a rate
that reflects market conditions, the change in the time value of money and the specific risk associated with
the obligation. The increase in the value of the provision determined by changes in the time value of money
is accounted for as a financial expense.

Risks, in relation to which the occurrence of a liability is only possible are reported as contingent liabilities
and no provision is made in respect of them.

Treasury shares
Treasury shares are recorded as a reduction of equity. In the event of any subsequent sales, any difference

between the purchase value and the sale price is recognized in equity.

Revenue
Revenue is recognized when the following conditions are met:
e the contract with a customer has been identified:;
the performance obligations in the contract have been identified;
the transaction price has been determined;
the transaction price has been allocated to the performance obligations in the contract; and
the related performance obligation contained in the contract is satisfied.

The Group recognizes revenue at a given time or when it satisfies its performance obligations, by
transferring the promised goods (i.e., an asset), typically probe cards, to the customer. An asset is transferred
when the customer obtains control of that asset. Transfer of control depends on the terms of sale and related
Incoterms, which may vary from customer to customer.

The contractual consideration included in a contract with a customer may include fixed amounts, variable
amounts, or both. If the contractual consideration includes a variable amount (e.g., discounts, price
concessions, incentives, penalties or other similar items), the Group estimates the amount of consideration
to which it is entitled in exchange for transferring the promised goods or services to a customer. The Group
includes a variable consideration in the transaction price only to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognized will not occur when the uncertainty
associated with the variable consideration is subsequently resolved.

With reference to sales with right of return, and in compliance with the provisions of IFRS 15, the Group
recognizes as a reduction in revenues the amount of returns expected from the sale of products against
"Other current liabilities” and recognizes an asset in "Other current assets™ with a corresponding adjustment
to the cost of revenue representing the right to recover the products from the customer upon exercise of the
right of return.

Cost recognition
Costs are recognized in profit or loss on an accrual basis.
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Government grants

Any government grants are recognized when there is reasonable certainty that they will be received and all
related conditions are satisfied.

Any public contributions related to property, plant and equipment are recorded by directly deducting them
from the asset they refer to. The value of an asset is adjusted through systematic depreciation, calculated
based on the remaining possibility of utilization according to its useful life.

Income tax expenses

Current income tax expenses are calculated based on taxable income for the year, applying tax rates in
effect at the reporting date. Taxes due for the current and previous years are recognized as liabilities to the
extent they are still unpaid. Income tax receivables and payables, for the current and previous years,
represent the amounts that are likely to be recovered from/paid to the tax authorities, applying the tax rates
and the tax laws in effect, or effectively issued, at the reporting date.

Deferred taxes are divided into:
e deferred tax liabilities, are the amounts of income taxes payable in future periods in relation to
taxable temporary differences;
e deferred tax assets, are the amounts of income taxes that may be recovered in future years in respect
of deductible temporary differences, carry forward of unused tax losses, and carry forward of
unused tax credits.

Deferred tax liabilities and assets are calculated by applying the relevant tax rate to the temporary
differences identified, whether taxable or deductible, unused tax losses or unused tax credits.

At each reporting date, both unrecognized and recognized deferred tax assets are remeasured to confirm
the likelihood of recovering such deferred tax assets.

Moreover, in the event of uncertainties over income tax treatments, the Group proceeds as follows: (i) if it
considers it likely that the tax authorities will accept an uncertain tax treatment, it determines the (current
and/or deferred) income taxes to be reported in the financial statements based on the tax treatment that it
has applied or expects to apply when filing its returns; (ii) if it concludes it is not probable that the taxation
authority will accept an uncertain tax treatment, it reflects the effect of uncertainty in determining the related
(current and/or deferred) income taxes to be reported in the financial statements.

Earnings per share

Basic earnings per share are calculated by dividing the net profit attributable to the owners of the Parent by
the weighted average number of ordinary shares outstanding during the year, excluding treasury shares.
Diluted earnings per share are calculated by dividing the profit attributable to the owners of the Parent by
the weighted average number of ordinary shares outstanding during the year, excluding treasury shares.
For the purpose of the calculation of diluted earnings per share, the weighted average number of shares
outstanding is adjusted assuming that rights having potential dilutive effects are exercised by all the
grantees of such rights, and the result attributable to the owners of the Parent is adjusted to take into account
any effects, net of tax, of the exercise of those rights.

Share-based payments

The cost of transactions settled with equity instruments is determined based on the fair value at the grant
date, as detailed in the notes to this financial report, to which reference is made, and is not subject to any
subsequent adjustment. This cost is recognized either under personnel expenses or under services if the
beneficiary of the incentive plan is a non-employee, over the period in which the conditions related to the
achievement of objectives or the provision of service (the so-called vesting period) are met, with a
corresponding entry in a specific Equity reserve. The cumulative costs recognized are based on the best
estimate of the number of equity instruments that will actually vest. The cost recognized in the income
statement for the period represents the change in the cumulative cost recorded at the beginning and end of
the period. No cost is recognized for rights that do not vest if the performance or service conditions are not
met.
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Operating segments
The operating segment is a component of the Group that:
e engages in business activities from which it may earn revenues and incur expenses (including costs
and revenues relating to transactions with other components of the same group);
e whose operating results are periodically reviewed by the top management for the purpose of taking
decisions on the resources to be allocated to the sector and assess its performance; and
o for which discrete financial information is available.

Translation of transaction in other currencies

Transactions in currencies other than the functional currency are translated using the exchange rate
applicable at the transaction date. Assets and liabilities denominated in currencies other than Euro are
translated at the closing exchange rate. Foreign currency exchange gains and losses are recognized in the
profit or loss line-item “Foreign currency gains (losses)”.
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3. RECENTLY ISSUED ACCOUNTING STANDARDS

Accounting standards not yet applicable as not yet endorsed by the European Union (EU)

At the date of approval of the Consolidated Financial Statements, the following standards and amendments
had not yet been endorsed by the EU:

Accounting standard/amendment EndOI’SEGS by the Effective date

Changes to the Classification and Measurement of
Financial Instruments (IFRS 9, IFRS 7) NO January 1, 2026

Annual Improvements Volume 11 NO 1° January, 2026
IFRS 19 — Subsidiaries Without Public Accountability NO January 1, 2027
IFRS 18 — Presentation and Disclosures in Financial NO January 1, 2027
Statements

Deferred until

Sale or contribution of assets between an investor and its completion of the
associate or joint venture (Amendments to IFRS 10 and NO pletl
IASB equity method
IAS 28) )
project

It should be noted that the adoption of the above-mentioned standards and amendments, based on the
information available to date, will not have any impact on the Group’s Consolidated Financial Statements.

Accounting standards, amendments and interpretations endorsed by the EU but not yet adopted by the
Group

Accounting standards, amendments and interpretations endorsed by the EU but not yet adopted by the
Group.

Accounting standard/amendment Endors;S by the Effective date
Amendments to IAS 21 “Effects of changes in foreign
currency exchange rates: lack of interchangeability” NO January 1, 2025

No impacts are expected on the Group’s Consolidated Financial Statements deriving from the future
application of these accounting standards or amendments.

The Group has not adopted in advance any new standard, interpretation or amendment issued but not yet
in force.
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New accounting standards, interpretations and amendments adopted by the Group

The Group applied for the first-time certain standards and amendments effective for annual periods
beginning on or after January 1, 2024, in particular:

Changes to IAS 1 — Presentation of Financial Statements: Classification of Liabilities as Current or Non-
Current; Non-Current Liabilities with Covenants

The modifications to IAS 1 — Presentation of Financial Statements, regarding the classification of liabilities
as current or non-current, and the treatment of non-current liabilities with covenants, clarify the distinction
between current and non-current liabilities by specifying the criteria for classification based on the
company's substantial rights to defer payment for at least 12 months.

These changes to IAS 1 have not had any impact on the Consolidated Financial Statements.

Changes to IAS 7 — Statement of Cash Flows and IFRS 7 — Financial Instruments: Supplementary
Information — "Supplier Finance Arrangements"

The modifications to these standards address, respectively, the need to provide additional information on
changes in liabilities arising from financing activities - including both cash and non-cash flows - and the
requirement to disclose information on supplier finance arrangements, highlighting their impact on cash
flows and the company’s liquidity position.

These changes have not had any impact on the Consolidated Financial Statements.

Changes to IFRS 16 — Leases: Right-of-Use Liabilities in Sale and Leaseback Transactions

The modifications to IFRS 16 clarify how to measure the right-of-use liabilities in sale and leaseback
transactions, specifying that the entity must continue to consider the initial contract terms when measuring
the liabilities - even in the event of changes to the asset’s value - unless there are formal modifications to
the underlying contract.

These changes have not had any impact on the Consolidated Financial Statements.
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4, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with relevant accounting standards and methods in
certain cases requires management to make estimates and assumptions based on difficult and subjective
judgments, in turn based on past experience and hypotheses considered reasonable and realistic, given the
information known at the time.

Such estimates have an effect on the amounts reported in the financial statements, including the
consolidated statement of financial position, the consolidated income statement, the consolidated statement
of comprehensive income, the consolidated statement of changes in equity, the consolidated statement of
cash flows and the related notes. Actual results may then differ, even significantly, from those reported in
the consolidated financial statements due to changes in the factors considered in determining the estimates,
given the uncertainties that characterize the assumptions and conditions on which estimates are based.
The accounting estimates that more than others involve a high degree of subjectivity and judgement on the
part of management, and where a change in the conditions underlying the assumptions could have a
significant effect on the Group’s financial results, are detailed below:

a) Useful life of property, plant and equipment and intangible assets: useful life is determined when
the asset is first recognized in the financial statements, Considerations regarding an asset’s useful
life are based on historical experience, market conditions and expected future events that may affect
them, such as technological changes. An asset’s actual useful life may, therefore, differ from its
estimated useful life.

b) Inventories: final inventories of products that are obsolete or slow-moving are periodically tested
for impairment and written down if their recoverable amount is lower than their carrying amount.
The write-downs made are based on assumptions and estimates made by management based on
their experience and historical results.

c) Sales with right of return: the accounting of assets for sales with right of return and liabilities for
sales with right of return is based on assumptions regarding the quantity of products expected to be
returned and the estimated realizable value of these returned products.

d) Provision for risks and charges: identification of the existence of a current (legal or constructive)
obligation is in certain cases not a simple matter. Management reviews such matters on a case-by-
case basis, together with estimates of the outflow of resources required to satisfy the obligation.
When managers believe the likelihood of a liability occurring to be only possible, the relevant risks
are disclosed in the note on risks and charges, but no provision is made.
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5. MANAGEMENT OF FINANCIAL RISKS

In terms of business-related risks faced, the main risks identified, monitored and actively managed by the
Group as described below, are the following:

e market risk, deriving from fluctuations in exchange rates between the Euro and other currencies in
which the Group operates, and in particular USD;

e credit risk, relating to the risk of default on the part of a counterpart;

e liquidity risk, relating to a lack of financial resources to meet financial obligations.

The Group aims at maintaining a balanced approach in managing its financial exposure by matching assets
and liabilities and achieving operational flexibility through the use of liquidity generated by current
operating activities and bank loans.

The Group’s ability to generate liquidity from operations together with its borrowing capacity enable it to
satisfy its operational requirements to fund working capital, invest and meet its financial obligations.

The Group's financial policy and the management of related financial risks are centrally managed and
monitored.

The following paragraphs provide qualitative and quantitative information relating to the Group’s exposure
to the aforementioned financial risks.

51 Market risk

Exchange rate risk

Exposure to the risk of fluctuations in exchange rates derives from the Group's commercial activities, which
are also denominated in currencies other than the Euro. Revenues and costs denominated in foreign
currency may be influenced by fluctuations in exchange rates, with impacts commercial margins (business
risk); similarly, trade and financial payables and receivables denominated in foreign currency may be
affected by the translation rates used, with an impact on profit and loss (transaction risk).

Revenue is generally denominated in Euro and USD. The Group sometimes uses derivative financial
instruments for the purpose of hedging foreign exchange risk on transactions in foreign currency. For the
years ended December 31, 2024 and 2023, the Group recorded an exchange gain amounting to Euro 11,973
thousand and an exchange loss to Euro 4,796 thousand, respectively.

The Group has subsidiaries that prepare their financial statements in currencies other than the Euro, which
is the currency used for the presentation of the Consolidated Financial Statements. This exposes the Group
to translation exchange rate risk, generated by the conversion of the subsidiaries assets and liabilities into
Euro.

The main exposures to translation exchange rate risk relate to the US currency (US Dollar - USD), the
Korean currency (South Korean Won - KRW), the Japanese currency (Japanese Yen - JPY) and the
Taiwanese currency (New Taiwanese Dollar - TWD),

Sensitivity analysis related to exchange rate risk

For the purposes of the sensitivity analysis on the exchange rate, statement of financial position items as of
December 31, 2024 and 2023 (financial assets and liabilities) denominated in currencies other than the
functional currency of each Group company were identified. In assessing the potential effects on net income
deriving from changes in exchange rates, intercompany payables and receivables denominated in
currencies other than the functional currency were also taken into account.

For the purpose of this analysis, two scenarios were considered, which are affected respectively by an
appreciation and a depreciation of 5% of the exchange rate between the currency in which the statement of
financial position item is denominated and the reporting currency.

The following table sets forth the results of the analysis conducted:
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(In thousands of Euro) As of December 31, 2024 As of December 31, 2023
Currency Positive currency Negative currency Positive currency Negative currency
exchange rate of 5% exchange rate of 5%  exchange rate of 5%  exchange rate of 5%

uUsD (5,856) 6,472 (1,871) 2,068
KRW (599) 662 - -
TWD (1,878) 2,076 - -
JPY 107 (118) 70 (78)
EUR 1,800 (1,989) 1,049 (1,159)
CHF 2 @ - -
GBP 1 (@) - -
SGD (62) 68 16 (18)
PHP 9) 10 (24) 26
Total (6,494) 7,178 (760) 839

Interest rate risk

As of December 31, 2024 and 2023, the Group has available liquidity that marginally invests in market
instruments based on market conditions and according to its own interest. In fact, the Group's liquidity is
mainly deposited in primary credit institutions. Interest rates changes have an impact on the cost and yield
of the various forms of funding and investment, thus affecting net finance income (expenses). During the
financial years under review the Group did not have a significant amount in floating-rate financial liabilities
and, therefore, did not enter into derivative financial instruments designed to hedge the risk of fluctuations
in interest rates.

Sensitivity analysis related to interest rate risk
With reference to interest rate risk, a sensitivity analysis was carried out to determine the effect on the
consolidated income statement and the consolidated statement of changes in equity that would result from
a hypothetical positive and negative change of 50 bps in interest rates compared with those recorded in
each period.
The analysis was carried out having regard primarily to the following items:

e Cash and cash equivalents;

e Current and non-current financial liabilities.

In relation to cash and cash equivalents, the average amount and the average rate of return for the period
were considered, whilst regarding current and non-current financial liabilities, the impact was calculated

precisely.
The following table sets forth the results of the analysis.
(In thousands of Euro) Effect on profit and equity (net of tax)
- 50 bps + 50 bps
Year ended December 31, 2023 (3,252) 3,252
Year ended December 31, 2022 (3,407) 3,407

A positive sign indicates a higher profit and an increase in equity; a negative sign indicates a lower profit and a decrease in equity,
5.2 Credit risk

The Group faces its exposure to credit risk inherent in the possibility of default and/or impairment in the
creditworthiness of customers by means of instruments to assess each individual counterparty through a
dedicated organizational structure, equipped with the appropriate tools to constantly monitor customers’
behaviour and creditworthiness.

The Group is currently structured to perform a continuous monitoring process for receivables, with different
collection levels, which vary based on specific knowledge of the customer and past due days, to optimize
working capital and minimize the aforementioned risk.

As of December 31, 2024 and 2023 the group's trade receivables presented a significant concentration
towards the main customers, in particular as of December 31, 2024 approximately 27.94% of the trade
receivables referred to a single counterparty. This concentration of receivables is attributable to the fact
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that the Group generates a significant part of its revenue from a limited number of customers, which
coincide with the main semiconductor manufacturers worldwide. This also depends on the structure of the
market in which the Group operates, characterized by a few large customers, which represent almost all of
the demand for the Group's products and services. In this regard, the incidence of the top 5 customers on
the total of the Group's trade receivables as of December 31, 2024 and 2023 was 72.70% and 79.0%,
respectively.

The following table sets forth the breakdown of trade receivables as of December 31, 2024 and 2023,
grouped by past due period, net of allowance for doubtful receivables.
(In thousands of Euro) 1-90 days past ~ 91-180 days

Over 181 days

Current due past due past due Total
Trade receivables (gross) as of December 31, 2024 102,038 15,672 1,865 175 119,750
Allowance for doubtful receivables a7 (43) (712) (175) (947)
Trade receivables as of December 31, 2024 102,021 15,629 1,153 118,803
Trade receivables (gross) as of December 31, 2023 51,876 15,693 1,135 70 68,774
Allowance for doubtful receivables (73) (310) (492) (70) (945)
Trade receivables as of December 31, 2023 51,803 15,383 643 67,829

Net trade receivables as of December 31, 2024 include Euro 16,782 thousand referring to past due positions
(Euro 16,076 thousand as of December 31, 2023), of which Euro 1,153 thousand (Euro 643 thousand as of
December 31, 2023) related to positions past due by more than 90 days.

5.3 Liquidity risk

Liquidity risk is represented by the possibility that the Group’s financial resources may not be sufficient to
ensure current operations and the fulfilment of obligations falling due, or that these resources may be
available at a high cost.

In order to mitigate this risk, the Group: (i) periodically verifies forecast financial requirements on the basis
of management needs, in order to act promptly to find any additional resources needed, (ii) implements all
the actions for such finding, (iii) manages an adequate composition in terms of deadlines, tools and level
of availability.

Cash and cash equivalents as of December 31, 2024 amounted to Euro 666,377 thousand (Euro 361,800
thousand as of December 31, 2023) and consisted of balances in current accounts with primary banking
institutions mainly in Italy and Asia. Additionally, the Group holds investment securities amounting to
Euro 9 thousand and Euro 443 thousand as of December 31, 2024 and 2023, respectively,

The Group believes that the cash flows that will be generated by operating activities will be sufficient to
meet its financial requirements in terms of capital expenditure, working capital management and the
repayment of financial liabilities when due.

The following tables set forth a maturity analysis, based on contractual repayment obligations, outstanding
as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31, 2024

Within 1 1to2 Over 5 Contractual .
3 to5years Carrying amount
year years years amount
Financial liabilities 585 - - - 585 585
Lease liabilities 4,955 4,518 5,212 5,204 19,889 18,798
Trade payables 56,904 - - 56,904 56,904
Other liabilities 53,793 20 53,813 53,813
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(In thousands of Euro)

As of December 31, 2023

Within 1 1to2 Over 5 Contractual .
3to5years Carrying amount
year years years amount
Lease liabilities 3,135 2,880 2,685 4,928 13,628 13,527
Trade payables 38,989 - - - 38,989 38,989
Other liabilities 33,478 14 - - 33,492 33,492

The amounts shown in the above tables represent non-discounted nominal values, determined with
reference to the remaining contractual due dates, for both principal and interest portion.

5.4 Capital management

The Group’s capital management is aimed at guaranteeing solid credit ratings and adequate capital

indicators to support its investment plans, while meeting contractual obligations with lenders.

55 Financial assets and liabilities by category and information on fair value

Financial assets and liabilities by category

The following table provides the breakdown, in accordance with IFRS 9, of financial assets by category as

of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,
2024 2023
FINANCIAL ASSETS
Financial assets measured at amortized cost:
Non-current financial assets 1,074 945
Other non-current assets 1,418 1,756
Trade receivables 118,803 67,829
Other receivables (*) 867 144
Current financial assets 8,740 2,496
Cash and cash equivalents 666,377 361,800
Financial assets measured at fair value through income statement:
Non-current financial assets 9 443
Derivative financial assets (**) - -
TOTAL FINANCIAL ASSETS 797,288 435,413
(*) Other receivables are included in the line item "Other current assets".
(**) Derivative financial assets are included in the line item “Current financial assets".
(In thousands of Euro) As of December 31,
2024 2023

FINANCIAL LIABILITIES
Financial liabilities measured at amortized cost:
Non-current lease liabilities 13,843 10,392
Current financial liabilities 3 -
Current lease liabilities 4,955 3,135
Trade payables 56,904 38,989
Other current liabilities (*) 44,116 26,790

Financial liabilities measured at fair value through other comprehensive

income:

Derivative financial liabilities (**) 582 -
TOTAL FINANCIAL LIABILITIES 120,403 79,306

(*) Other current liabilities include payables to employees, social security institutions, directors and other payables recorded under other

current liabilities.

In view of the nature of current financial assets and liabilities, for most of them the carrying amounts are

deemed to be reasonable approximations of their fair value.
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Non-current financial assets and liabilities are settled or measured at market rates, consequently, their fair

values are deemed to be substantially in line with their carrying amounts.

Information on fair value

For assets and liabilities recognized at fair value in the statement of financial position, IFRS 13 requires
that such values be classified according to a hierarchy of levels that reflects the significance of the inputs
used in the calculation of fair value. The fair value hierarchy classifies the inputs to valuation techniques

used to measure fair value as follows:

Level 1: fair value is calculated with reference to (unadjusted) prices quoted in active markets for
identical financial instruments. Accordingly, the emphasis within Level 1 is on determining both
of the following: (a) the principal market for the asset or liability or, in the absence of a principal
market, the most advantageous market for the asset or liability; and (b) whether the entity can enter
into a transaction for the asset or liability at the price in that market at the measurement date.

Level 2: fair value is calculated using valuation techniques based on observable inputs in active
markets, Level 2 inputs include the following: (a) quoted prices for similar assets or liabilities in
active markets; (b) quoted prices for identical or similar assets or liabilities in markets that are not
active; (c) inputs other than quoted prices that are observable for the asset or liability, for example:
interest rates and yield curves observable commonly quoted intervals, implied volatilities and
credit spreads and market-corroborated inputs.

Level 3: fair value is calculated using valuation techniques based on unobservable market inputs.

The following tables provide the breakdown of financial assets and liabilities at fair value, split by fair

value hierarchy level, as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31, 2024

Level 1 Level 2 Level 3

Non-current financial assets
Derivative financial assets(")

Total assets at fair value

1 |[©]1 ©

582

Derivative financial liabilities (**)
Total liabilities at fair value - 582
™) Derivative financial assets are included in the line-item Current financial assets.
(**) Derivative financial liabilities are included in the line item "Current financial liabilities".
(In thousands of Euro) As of December 31, 2023
Level 1 Level 2 Level 3
Non-current financial assets 443 -
Derivative financial assets®) - -
Total assets at fair value 443 -

™) Derivative financial assets are included in the line-item Current financial assets.

There were no transfers between fair value hierarchy levels during the periods under review.
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6. BUSINESS COMBINATIONS
Acquisition of Dis Tech

On May 27, 2024, the Company acquired from Teradyne Inc, the Device Interface Solutions ("DIS Tech")
division, specialized in the design and production of Device Interface Boards, for a consideration of Euro
82 million (USD 89 million).

The acquisition will further strengthen the positioning of the Technoprobe Group in the market of printed
circuit boards (“PCB”), through the creation of synergies in order to reinforce technological expertise in
the design of high-performance PCBs and the acceleration of the path of penetration into the final testing
market through the development of new products.

Thanks to the acquisition, the Technoprobe Group will further strengthen its technological expertise in the
PCB market and high-performance interfaces, vertically consolidating its production process.

The following table provides details of the fair value of the acquired assets and assumed liabilities
identifiable at the acquisition date, taking into account the final effects of the purchase price allocation

process.

(In thousands of Euro) Fair value at the

acquisition date

ASSETS

Property, plant and equipment 10,643
Intangible assets 47,536
Inventories 19,448
Trade receivables -
Cash and cash equivalents 398
Other assets 2,043
Total Assets 80,068
LIABILITIES

Lease liabilities 1,906
Deferred tax liabilities 11,610
Trade payables 1,662
Other liabilities 2,452
Total liabilities 17,630
Total net assets acquired (A) 62,438
Consideration (B) 82,024
Goodwill (B)-(A) 19,586

Goodwill, determined as the excess between the fair value of the identifiable net assets of the acquired
company and the consideration paid, equal to Euro 19,586 thousand, is attributable to the ability of the
acquired company to generate future economic benefits.

The following table shows the net cash flow for the acquisition of DIS:

(In thousands of Euro) At the acquisition date
Consideration paid (82,024)
Acquired cash and cash equivalents 398
Net cash flow (investing activities) (81,626)

The costs related to the acquisition of DIS, equal to Euro 1,951 thousand, were mostly recognized during
fiscal year 2023.

DIS contributed to the determination of the Group's revenues for the year ended December 31, 2024 for
Euro 64,313 thousand starting from the acquisition date (May 27, 2024).
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It should be noted that if the acquisition had taken place on January 1, 2024, the contribution to the Group's
revenues and net income would have been Euro 100,843 thousand. These amounts have been calculated
using the adjusted results of DIS Tech to account for differences in accounting policies between the Group
and the company itself.
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7. NOTES TO THE CONSOLIDATED STATEMENT OF FINANCIAL POSITION

7.1 Property, plant and equipment

The following table provides the breakdown and movements of property, plant and equipment for the years
ended December 31, 2024 and 2023.

(In thousands of

Industrial and

Property, plant

Euro) Land and Plant and . Right of use Leasehold Other and equipment in
A - commercial . Total
buildings machinery - assets improvement assets progress and
equipment
advances
Historical cost as of
December 31, 2022 44,885 182,012 26,029 14,183 4,530 20,042 37,492 329,173
Additions 1,929 29,339 5,015 9,219 2,972 1,827 21,752 72,053
Disposals (1,153) (1,653) (437) (2,166) - (87) (2,025) (7,521)
Business 7,975 8,628 - 110 1,360 - 36 18,109
combination
Reclassifications 429 14,983 3,243 - 556 2,630 (21,841) -
Exchange differences (137) (1,575) (435) (407) (146) (78) (290) (3,068)
Historical cost as of
December 31, 2023 53,928 231,734 33,415 20,939 9,272 24,334 35,124 408,746
Additions 48 24,917 3,585 6,654 1,778 1,933 52,253 91,168
Disposals - (637) (1,763) (1,281) (G (149) - (3,834)
Business - - 6,136 1,906 2,469 132 - 10,643
combination
Reclassifications 1 25,394 1,354 679 6 (11,413) (18,925) (2,904)
Exchange differences 379 970 1,049 711 357 89 183 3,738
Historical cost as of
December 31, 2024 54,356 282,378 43,776 29,608 13,878 14,926 68,635 507,557
Accumulated
depreciation as of (7,424) (84,688) (11,162) (5,472) (1,407) (9,284) - (119,437)
December 31, 2022
Depreciation (1,390) (26,844) (4,709) (3,082) (834) (3,043) - (39,902)
Disposals - 463 58 1,129 - 84 - 1,734
Exchange differences 12 549 182 285 52 57 - 1,137
Accumulated
depreciation as of (8,802) (110,520) (15,631) (7,140) (2,189) (12,186) - (156,468)
December 31, 2023
Depreciation (1,256) (35,227) (6,373) (4,417) 2,246)  (L627) - (51,146)
Disposals - 451 1,449 1,295 1 160 (19) 3,337
Impairments - (5,839) (10) (439) (257) - - (6,545)
Reclassifications - (4,517) - - - 4,517 - -
Exchange differences 17 (529) (481) (359) (129) (73) - (1,588)
Accumulated
depreciation as of (10,075) (156,181) (21,046) (11,060) (4,820) (9,209) (19) 212,410)
December 31, 2024
Net book value as of
December 31, 2023 45,126 121,214 17,784 13,799 7,083 12,148 35,124 252,278
Net book value as of 4 o, 126,197 22,730 18,548 9,058 5717 68,616 295,147

December 31, 2024

Property, plant and equipment mainly includes land, buildings and plant and machinery used in the
production process, Property, plant and equipment in progress and advances as of December 31, 2024 and
2023 mainly include plant and machinery that will be used in the production process.

Investments in property, plant and equipment for the year ended December 31, 2024 amounted to Euro
91,168 thousand (Euro 72,053 thousand for the year ended December 31, 2023), of which Euro 6,654
thousand (Euro 9,219 thousand for the year ended December 31, 2023) relate to right of use assets and
mainly referred to the lease of the new design offices in Cebu and Shanghai as well as the new building
located in Suzhou.
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The investments in tangible assets made in the financial years ended December 31, 2024, are mainly
attributable to enhancement, modernization, and upgrading of production lines at the Italian manufacturing
plants, as well as the construction of a new factory in Taiwan.

The changes related to business combinations that occurred during the financial year ended December 31,
2024, mainly refer to industrial and commercial equipment and improvements on third-party assets
resulting from DIS Tech acquisition. For more information, refer to Note 6 - “Business Combinations”.

As of December 31, 2024, indications of impairment losses on tangible assets have emerged, amounting to
a total of EUR 6,545 thousand. This value refers to the impairments related to companies Harbor
Electronics Inc and Microfabrica Inc following the ongoing integration and reorganization processes after
their respective mergers within the Group.

The item “Reclassifications” mainly refers to the reclassification of the “cleanroom” from the “Other
assets” category to the “Plant and machinery” category and the reclassification of certain machinery under
production for the Company’s use to the “Inventories” balance sheet line, following the decision to allocate
these machines for sale to customers.

As of December 31, 2024 and 2023, there were no property, plant and equipment encumbered by any type
of guarantee provided in favor of third parties.

Right of use assets and lease liabilities
The following table sets forth the main financial information for the lease contracts of the Group, that
mainly operates as lessee.

(In thousands of Euro) As of December 31,
2024 2023

Net book value of right of use assets (buildings) 18,166 13,628
Net book value of right of use assets (industrial and commercial equipment) 93 94
Net book value of right of use assets (other assets) 289 77
Net book value of right of use assets 18,548 13,799
Current lease liabilities 4,955 3,135
Non-current lease liabilities 13,843 10,392
Total lease liabilities 18,798 13,527

The following table sets forth the main income statement information for the lease contracts of the Group,
that mainly operates as lessee,

(In thousands of Euro) Year ended December 31,
2024 2023

Depreciation of right of use assets (buildings) 3,213 1,896
Depreciation of right of use assets (Industrial and commercial equipment) 110 9
Depreciation of right of use assets (other assets) 1,094 1,177
Total depreciation of right of use assets 4,417 3,082
Lease interest expenses 1,606 288
Total other expenses 1,176 614
Total lease expenses 3,303 3,009

Right of use assets related to buildings mainly relate to the lease of offices and production facilities in
which certain Group companies operate, as well as the lease of a warehouse used by Technoprobe.

As of December 31, 2024 and 2023, the Group has not identified any indicators of impairment with respect
to right of use assets.

The following table sets forth the undiscounted contractual flows of the Group's lease liabilities as of
December 31, 2024 and 2023.
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(In thousands of Euro) Within 1 1t02 3t05 After5  Contractual  Carrying
year years years years amount amount

Lease liabilities as of December 31, 2024 4,955 4518 5,212 5,204 19,889 18,798

Lease liabilities as of December 31, 2023 3,135 2,880 2,685 4,928 13,628 13,527

Lease payments due are discounted using the incremental borrowing rate, which is the rate of interest that
the Group would have to pay to borrow a similar sum over a similar term as the lease contract.

7.2 Intangible assets and goodwill

The following table provides the breakdown and movements of intangible assets including goodwill for the
years ended December 31, 2024 and 2023.

(In thousands of Euro) . Ko Software . Othe!' Ig;ientgslibrle
Goodwill how and intangibl progress and Total
patents e assets
advances

Historical cost as of December 31, 2022 10,351 7,028 8,824 477 415 27,095
Additions - - 912 - 181 1,093
Disposals - - - - - -
Business combination 15,579 5,417 789 3,251 - 25,036
Reclassifications - - 122 - (122) -
Exchange differences (479) (299) (85) (92) - (955)
Historical cost as of December 31, 2023 25,451 12,146 10,562 3,636 474 52,269
Additions - - 8,830 - 589 9,419
Disposals - - - - - -
Business combination 19,586 47,495 41 - - 67,122
Reclassifications - - 305 - (471) (166)
Exchange differences 628 462 315 235 - 1,640
Historical cost as of December 31, 2024 45,665 60,103 20,053 3,871 592 130,284
Accumulated amortization as of December 31, 2022 - (1,676) (3,849) 477) - (6,002)
Amortization - (797) (2,128) (118) - (3,043)
Exchange differences - 71 5 20 - 96
Accumulated amortization as of December 31, 2023 - (2,402) (5,972) (575) - (8,949)
Amortization - (3,440) (2,426) (324) - (6,191)
Disposals - - - - - -
Impairments (1,952) - (706) (2,799) - (5,456)
Exchange differences - (195) (67) (171) - (433)
Accumulated amortization as of December 31, 2024 (1,951) (6,037) (9,171) (3,869) - (21,029)
Net book value as of December 31, 2023 25,451 9,744 4,590 3,061 474 43,320
Net book value as of December 31, 2024 43,714 54,066 10,882 2 592 109,255

As of December 31, 2024 and 2023, the Group has identified any indicators of impairment with respect to
intangible assets.

Intangible assets with a finite useful life

Investments in intangible assets with a finite useful life for the year ended December 31, 2024 and 2023,
amounted to Euro 9,419 thousand and Euro 1,093 thousand respectively, and they were primarily
attributable to software and patents purchases.

The know-how was recognized as a result of the Purchase Price Allocation (PPA) exercise relating to the
acquisition of DIS Tech which happened on May 27, 2024 (please refer to note 6 — “Business
combinations” for further information) from Harbor Electronics and from Microfabrica which respectively
took place in 2023 and 2019.
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Other intangible assets mainly include the value of a trademark resulting from the aforementioned
acquisition of Harbor Electronics. As a result of the merger with DIS Tech America LLC., it has been fully
impaired in the current financial year. Following the integration process of DIS Tech America LLC, within
Harbor Electronics, the intangible assets in the latter have been completely written down in the current
financial year as they are no longer considered capable of generating future benefits.

Intangible assets with an indefinite useful life

Goodwill

As of December 31, 2024, goodwill amounted to Euro 43,714 thousand (Euro 25,451 thousand as of
December 31, 2023) and mainly refers to goodwill recognized as part of the acquisition of Microfabrica
Inc in 2019 as well as the acquisition of Harbor Electronics and MW Plasma which took place in 2023, The
increase for the year is attributable to the goodwill recognized in the acquisition of the companies belonging
to the DIS Tech Group and the respective business units acquired as part of the deal concluded with
Teradyne Inc. (see Note 6 — “Business Combinations”).

The value of goodwill, in line with IFRS’s requirements, has to be assessed through an "impairment test"
as of December 31, 2024. To this extent, it should be noted that, for the purpose of the impairment test of
goodwill, a single Cash Generating Unit (""CGU"') was identified, consisting of the Group's operating
activities as a whole. In order to identify the CGU, the elements provided by IAS 36 were taken into
account, including the fact that the management monitors the Group's operations on a consolidated basis
and the fact that the management makes strategic decisions, with particular reference to the product range
and investment decisions, at Group level.

According to IFRS, the "recoverable amount” of the CGUs or group of CGUs to be considered for the
purposes of the impairment test is equal to the higher of the "fair value less costs of disposal" and the
"Value in use".

The value configuration used to determine the recoverable amount of the Group's assets (including
goodwill) as of December 31, 2024 is the fair value determined using the Parent Company's market
capitalization as of the impairment test date (December 31, 2024), as adjusted for the fair value of items in
the financial statements not included in the book value of the CGU, mainly the net financial position. For
further information on the Group's net financial position, please refer to Note 7.11.

The impairment test as of December 31, 2024 did not reveal any loss in value, as the fair value of the
Group's assets including goodwill is significantly higher than the related carrying amount.

The difference between the recoverable amount and the carrying amount of the Group's assets would be
zeroed against a potential decrease of more than 65% in the market prices of ordinary shares.
Nonetheless, given the ongoing reorganization activity on Harbor Electronics, a specific assessment was
carried out on the goodwill related to the company and arising at the time of acquisition, which is no longer
attributable to the company after the merger with DIS Tech America, LLC. This evaluation process led to
the impairment of a portion of the goodwill for an amount of EUR 1,951 thousand.
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7.3

Deferred tax asset and deferred tax liabilities

The following tables provide breakdown and movements of deferred tax assets for the years ended

December 31, 2024 and 2023.

(In thousands of Euro) As of Provisigns/releases Business Exchange As of
December 31, to income combinations  differences December 31,
2023 statement 2024
Impairment of raw materials 7,721 983 - 8 8,712
Other costs 3,973 (814) - (236) 2,923
Property, plant and equipment 4,190 (206) - 9 3,993
Tax loss carry forwards 6,061 (961) - 113 5,213
Exchange differences - (642) - - (642)
Unrealized intra-group margin 2,299 2,185 - - 4,484
Right of use assets 51 38 - 2 91
Intangible assets 229 378 - 25 632
Total deferred tax assets (gross) 24,524 962 - (79) 25,406
Offsetting with deferred tax liabilities (3,598) - - - (3,412)
Total deferred tax assets 20,926 962 - (79) 21,995
(In thousands of Euro) As of Provisions/releases _ As of
December 31, to income Business Exchange December 31,
2022 statement ~ combinations  differences 2023
Impairment of raw materials 4,071 3,582 73 %) 7,721
Other costs 3,883 116 50 (76) 3,973
Property, plant and equipment 5,325 (1,012) 17 (140) 4,190
Tax loss carry forwards 3,134 3,103 - (176) 6,061
Unrealized intra-group margin 2,633 (334) - - 2,299
Right of use assets 50 - - 1 51
Intangible assets - (93) 327 (5) 229
Total deferred tax assets (gross) 19,096 5,362 467 (401) 24,524
Offsetting with deferred tax liabilities (2,498) - (450) - (3,598)
Total deferred tax assets 16,598 5,362 17 (401) 20,926

Deferred tax assets are recognized to the extent to which it is probable that future taxable profit will be
available against which they can be utilized. Deferred tax assets relating to tax loss carry forward were
recognized only to the extent they are expected to be recovered in the future.

The following tables provide breakdown and movements of deferred tax liabilities for the years ended

December 31, 2024 and 2023.

(In thousands of Euro)

As of

Provisions/releases

As of

December 31, to income coiut?ilrrllgfison d?é?::g:s December 31,
2023 statement 2024

Intangible assets 1,524 (799) 11,610 - 12,335
Exchange differences 127 9 - 3) 139
Property, plant and equipment 5,225 (1,173) - 265 4,317
Derivative financial instruments - - - - -
O_ther temporary taxable 207 52 ) 5 264
differences
Total deferred tax liabilities 7,083 (1,911) 11,610 273 17,055
(gross)
Offsetting with deferred tax assets (3,598) - - - (3,412)
Total deferred tax liabilities 3,485 (1,911) 11,610 273 13,643
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(In thousands of Euro) As of Provisiqns/releas Business Exchange As of
December es to income combination differences December
31, 2022 statement 31, 2023
Intangible assets - (93) 1,617 - 1,524
Exchange differences 58 71 - ) 127
Property, plant and equipment 2,352 558 2,362 (47) 5,225
Derivative financial instruments 408 (408) - - -
O_ther temporary taxable i 144 63 i 207
differences
Total deferred tax liabilities 2,818 272 4,042 (49) 7.083
(gross)
Offsetting with deferred tax assets (2,498) - (450) - (3,598)
Total deferred tax liabilities 320 272 3,592 (49) 3,485

Deferred tax liabilities are recognized for temporary differences that will become taxable in future years.
The increase in deferred tax liabilities that occurred during the year ended December 31, 2024 compared
to the year ended December 31, 2023 is mainly attributable to the effect of the acquisition of the DIS Tech.
For further information, please refer to note 6 — “Business combinations”.

7.4 Non-current financial assets

The following table provides the breakdown of non-current financial assets as of December 31, 2024 and
2023.

(In thousands of Euro) As of December 31,

2024 2023
Security deposits 1,074 945
Debt securities 9 443
Time deposit - -
Non-current financial assets 1,083 1,388

7.5 Other non-current assets

Other non-current assets, amounting to Euro 1,418 thousand and Euro 1,756 thousand as of December 31,
2024 and 2023, respectively, mainly refers to tax credits.

7.6 Inventories

The following table provides the breakdown of inventories as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,
2024 2023

Raw materials, supplies and consumables 85,786 75,843
Work in progress and semi-finished goods 78,013 69,785
Finished products and goods 4,632 1,157
Inventories (gross) 168,431 146,785
Provisions for inventory write-downs (31,672) (27,755)
Inventories 136,759 119,030

Net changes in provisions for inventory write-downs amounted to Euro 3,917 thousand and Euro 13,013
thousand for the years ended December 31, 2024 and 2023, respectively.

The increase in inventories in the year ended December 31, 2024 is mainly attributable to DIS Tech
acquisition.
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7.7 Trade receivables

The following table provides the breakdown of trade receivables as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,

2024 2023
Trade receivables (gross) 119,750 68,774
Allowance for doubtful receivables (947) (945)
Trade receivables 118,803 67,829

The following table provides the breakdown and movement of allowance for doubtful receivables as of
December 31, 2024 and 2023.

(In thousands of Euro) Allowance for doubtful receivables

As of December 31, 2022 1,045
Net provision (49)
Utilization 47)
Exchange differences 4
As of December 31, 2023 945
Net provision 77
Utilization (78)
Exchange differences 3
As of December 31, 2024 947

Net provision for doubtful receivables is recognized in the income statement line-item ‘“Net impairment of
financial assets” (see Note 8.5 — “Net impairment of financial assets™).

There are no trade receivables due beyond 5 years as of December 31, 2024 and 2023.
7.8 Current financial assets

The following table provides the breakdown of current financial assets as of December 31, 2024 and
2023.

(In thousands of Euro) As of December 31,

2024 2023
Security deposits 840 922
Receivables from banks for interest 6,626 1,574
Other receivables 1,274 -
Current financial assets 8,740 2,496

7.9 Current tax receivables and current tax payables

Current tax receivables amounted to Euro 17,632 thousand and Euro 38,647 thousands as of December 31,
2024 and 2023, respectively.

Current tax payables amounted to Euro 5,353 thousand and Euro 1,241 thousand as of December 31, 2024
and 2023, respectively.

The decrease in current tax receivables as of December 31, 2024 compared to December 31, 2023 is mainly
attributable to the use of tax credits following the increase in the tax burden. Please refer to Note 8.10 —
“Income Taxes” for further information.
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7.10 Other current assets

The following table provides the breakdown of other current assets as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,

2024 2023
Tax receivables 22,990 14,579
Prepaid expenses 5,558 3,350
Prepayments and advance 1,684 852
Other receivables 867 144
Other current assets 31,099 18,925

Tax receivables are mostly VAT receivables.

Prepaid expenses include mainly prepaid expenses relating to multi-year insurance policies.

7.11  Cash and cash equivalents

The following table provides the breakdown of cash and cash equivalents as of December 31, 2024 and

2023.
(In thousands of Euro) As of December 31,
2024 2023
Bank and postal deposits 666,361 361,787
Cash and cash on hand 16 13
Cash and cash equivalents 666,377 361,800

As of December 31, 2024 and 2023, bank and postal deposits are not subject to restrictions or limitations
and are held at banks and financial institutions primarily located in Italy and Asia. In order to optimize the
return on liquidity held, the Group used term deposit which can be released upon request.

Refer to the consolidated statement of cash flows for details on changes in cash and cash equivalents for

the years ended December 31, 2024 and 2023.

The table below shows the composition of the Group’s net financial position as of December 31, 2024 and
2023 determined in accordance with the provisions of CONSOB communication DEM/6064293 of July,
28 2006 as amended by CONSOB Attention Notice no, 5/21 of April, 29 2021 and in accordance with the

ESMA Recommendations 32-382-1138 of March 4, 2021.

(In thousands of Euro) As of December 31,
2024 2023

A, Cash 666,377 361,800
B, Cash equivalents - -
C, Other current financial assets 8,740 2,496
D, Liquidity (A+B+C) 675,117 364,296
E, Current financial debt ©) -
F, Current portion of non-current financial debt (4,955) (3,135)
G, Current financial indebtedness (E+F) (4,958) (3,135)
- of which guaranteed - -
- of which not guaranteed (4,958) (3,135)
H, Net current financial indebtedness (G-D) 670,159 361,161
I, Non-current financial debt (13,843) (10,392)
J, Debt instruments - -
K, Non-current trade and other payables - -
L, Non-current financial indebtedness (1+J+K) (13,843) (10,392)

- of which guaranteed
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- of which not guaranteed (13,843) (10,392)
M, Net financial position (surplus) (*) (H-L) 656,316 350,769
(*) As of December 31, 2024, Euro 18,798 thousand refer to the financial liability relating to IFRS 16 (Euro 13,527 thousand as of December 31,
2023), of which Euro 4,955 thousand current (Euro 2,352 thousand as of December 31, 2023) and Euro 10,392 thousand non-current current (Euro

5,847 thousand as of December 31, 2023).

7.12  Total equity

The following table provides the breakdown of total equity as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,
2024 2023

Share capital 6,533 6,010
Legal reserve 1,202 1,202
Share premium reserve 523,338 139,116
Treasury shares reserve (46,416) (11,747)
Other reserves 32,183 31,933
Translation reserve 9,566 1,943
Retained earnings 647,315 550,316
Net profit attributable to the owners of the Parent 63,832 96,999
Equity attributable to non-controlling interests (376) 1,528
Total equity 1,237,177 817,300

Share capital
The share capital of the Parent, fully subscribed and paid-up, amounted to Euro 6,533 thousand as of

December 31, 2024 (Euro 6,010 thousand as of December 31, 2023), consisted of n.215,576,087 ordinary
shares and n.437,684,783 ordinary shares with increased voting rights, the latter held by T-PLUS and the
Crippa family. The shares are registered with no par value and are issued in dematerialized form.

In May 2024, a reserved paid-in capital increase of n.52,260,870 shares (representing 8% of the share
capital) was subscribed by Teradyne International Holding B.V. at an issue price of Euro 7,362 each, for a
total amount of Euro 384,744 thousand, of which Euro 523 thousand was recognized in share capital and
the remaining part in the share premium reserve.

Legal reserve
The legal reserve, amounted to Euro 1,202 thousand and Euro 1,202 thousand as of December 31, 2024

and 2023 respectively.

Share premium reserve

The share premium reserve amounted to Euro 523,338 thousand as of December 31, 2024 and to Euro
139,116 thousand as of December 31, 2023 and it was generated in the year ended December 31, 2022 in
connection with the EGM Listing. The increase recorded during 2024 mainly refers to the capital increase
subscribed by Teradyne International Holding B.V..

Translation reserve
The translation reserve includes all differences arising from the translation into Euro of the financial
statements of the companies included in the scope of consolidation expressed in currencies other than Euro.

Treasury shares reserve

The “Treasury shares reserve” amounted to Euro 46,416 thousand includes the equivalent value of the n,
6,532,608 treasury shares, of which 5,032,608 purchased by Technoprobe in the year ended December 31,
2024,

Other reserve
Other reserves amounted to Euro 32,183 thousand as of December 31, 2024 (Euro 31,933 thousand as of
December 31, 2023) and include, among others, the effects of applying IFRS and the registration of the
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stock grant plan named “Restricted Shares 2024-2026".

The movements that affected shareholders’ equity for the year ended December 31, 2024 are related to:

e The capital increase subscribed by Teradyne International Holding B.V. for a total amount of Euro
384,744 thousand, of which Euro 523 thousand was allocated to share capital and the remaining
part to the share premium reserve;

o the purchase of n.5,032,608 treasury shares amounting to Euro 34,669 thousand;
the registration of the stock grant plan for Euro 250 thousand; and

o the recognition of the total comprehensive income for the year of Euro 70,756 thousand.

The movements that affected shareholders’ equity for the year ended December 31, 2023 are related to:
o the purchase of 1,500,000 treasury shares amounting to Euro 11,747 thousand; and
e the recognition of the total comprehensive income for the year of Euro 91,718 thousand.

7.13  Employee benefits obligations
The item includes Technoprobe directors’ end of mandate indemnity and employee severance indemnity.

The following table reports the movements in the employee benefit obligations as of and for the years
ended December 31, 2024 and 2023.

(In thousands of Euro) Employee severance End of mandate Total employee benefits
indemnity indemnity obligations
As of December 31, 2022 297 - 297
Provisions 3,953 - 3,953
Benefits paid (3,962) - (3,962)
As of December 31, 2023 288 - 288
Provisions 4,694 - 4,694
Benefits paid (4,557) - (4,557)
As of December 31, 2024 425 - 425

The average number of employees of the Group as of December 31, 2024 is 2,876 units (2,746 units as of
December 31, 2023), of which 47 directors, 1,444 white collars and 1,385 blue collars.

7.14  Provision for risks and charges

The provision for risks and charges amounting to Euro 21,610 thousand as of December 31, 2024 (Euro
20,073 thousand as of December 2023), related to accrual made in relation to risk mainly of a fiscal nature.
In fact, in its business operations, the Group puts in place several transactions with foreign third parties.
The complexity of such transactions implies the risk that the relevant taxation authorities might provide for
a treatment for these transactions different from that adopted by the Group.

7.15 Trade payables
Trade payables, amounting to Euro 56,904 thousand and Euro 38,989 thousand as of December 31, 2024

and 2023, respectively, are mainly attributable to transactions for the purchase of raw materials,
components and services.
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7.16  Current financial liabilities

The table that follows shows the current financial liabilities detail as of December 2024 and 2023.

(In thousands of Euro) As of December 31,

2024 2023
Financial debt to banks 3 -
Derivative financial instruments 582 -
Total current financial liabilities 585 -

Financial debt to banks

Bank debts, amounting to Euro 3 thousand as of December 31, 2024, and with a zero value in 2023, mainly
refer to the debt incurred for commissions and banking expenses.

Derivative financial instruments

Derivative financial instruments, amounting to Euro 582 thousand as of December 31, 2024, and with a
zero value in 2023, refer to contracts entered into to mitigate exchange rate risk on currency transactions.
The derivative contracts have not been designated as hedging financial instruments based on the criteria
set by IFRS. Consequently, changes in the fair value of derivatives are recognized in the income statement
under the item Gains (losses) on exchange differences.

7.17  Other current liabilities

The following table provides the breakdown of other current liabilities as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,
2024 2023

Payables due to employees 24,502 17,068
Payables due to social security institutions 9,388 8,149
Accrued expenses - 163
Tax payables 4,173 3,359
Payables to directors 601 990
Deferred income 5,504 3,166
Other minor liabilities 9,625 583
Other current liabilities 53,793 33,478

Payables due to employees primarily refer to payroll, production bonuses, MBOs and deferred expenses,
such as vacation, leave and additional monthly payments.

Payables due to social security institutions primarily refer to liabilities to pension and social security
institutions for the payment of contributions.

Accrued expenses mainly relate to the provision for commission expenses on sales.

Tax payables primarily include amounts due to non-income taxes, primarily consisting of withholding taxes
on employees, VAT payables and other indirect taxes.

The increase recorded during the year mainly refers to the impact arising from the acquisition of company
DIS Tech and the increase in debts towards employees, which are largely attributable to the Parent
Company.
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8. NOTES TO THE CONSOLIDATED INCOME STATEMENT
8.1 Revenue

The following table provides the breakdown of Revenue for the years ended December 31, 2024 and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Revenue from sales 543,153 409,221
Other revenues - 53
Revenue 543,153 409,274

The following table provides the breakdown of Revenue by geographical area for the years ended December
31, 2024 and 2023, classified according to the billing country.

(In thousands of Euro) Year ended December 31,

2024 2023
Asia 254,552 178,827
America 250,250 187,934
Europe (excluding ltaly) 26,648 31,567
Italy 11,703 10,946
Revenue 543,153 409,274

Almost all the contracts with customers entered by the Group do not include variable consideration.

The Group considers that there is no contract containing a significant financial component, i.e. for which
the period between the transfer to the customer of the promised good and the related payment exceeds
twelve months. Therefore, the Group has not made any adjustment to the consideration received to consider
the time value of money.

8.2 Cost of revenue

The following table provides the breakdown of cost of revenue for the years ended December 31, 2024 and
2023.

(In thousands of Euro) Year ended December 31,
2024 2023

Raw materials, supplies, consumables and goods 141,187 83,884
Personnel expenses 99,354 79,481
Depreciation, amortization and impairment 45,913 28,928
Outsourced services and industrial services 12,772 4,924
Maintenance and repairs 6,447 4,651
Utilities 5,733 4,506
Lease and rental costs 3,347 1,317
Other minor costs 4,961 2,256
Cost of revenue 319,714 209,947

The Depreciation and Impairment item is impacted by the non-recurring effect of asset impairments for a
total amount of Euro 5,839 thousand. For further details, please refer to the respective paragraphs.
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8.3 Research and development

The following table provides the breakdown of research and development for the years ended December

31, 2024 and 2023.

(In thousands of Euro)

Year ended December 31,

2024 2023
Personnel expenses 35,366 35,902
Consultancy and professional services 6,956 3,917
Depreciation, amortization and impairment 10,794 9,227
Raw materials, supplies, consumables and goods 5,941 4,730
Software licenses 2,269 1,353
Maintenance and repairs 376 575
Utilities 287 331
Other minor costs 1,385 728
Research and development 63,374 56,763

The Group’s R&D activities are aimed at both introducing new products and implementing new production
processes, Raw materials, supplies, consumables and goods and the costs for the use of third-party assets
are attributable to research and development centers entered into operation.

8.4 Selling, general and administrative

The following table provides the breakdown of selling, general and administrative for the years ended

December 31, 2024 and 2023.

(In thousands of Euro)

Year ended December 31,

2024 2023
Personnel expenses 35,877 27,841
Sales commissions 10,784 4,422
Consultancy and professional services 12,890 11,327
Office costs 2,099 682
Depreciation, amortization and impairment 12,630 4,790
Transportation costs 1,012 1,510
Lease and rental costs 1,013 774
Maintenance and repairs 1,306 906
Travel costs 2,584 1,391
Utilities 2,208 1,689
Directors’ compensation 2,388 2,659
Other minor costs 8,087 4,780
Selling, general and administrative 92,878 62,771

The Depreciation, amortization and Impairment item is impacted by the non-recurring effect of asset
impairments for a total amount of Euro 6,162 thousand. For further details, please refer to the respective

paragraphs.

8.5 Net impairment of financial assets

Net impairment of financial assets, recognized in accordance with the requirements of IFRS 9, amounting
to a net revaluation of Euro 77 thousand and a net revaluation of Euro 49 thousand for the years ended
December 31, 2024 and 2023, respectively, relate to the impairment of trade receivables.

Changes in the allowance for doubtful receivables for the years ended December 31, 2024 and 2023 are

shown in Note 7.7 — “Trade Receivables”.
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8.6 Other income (expenses), net

Other income (expenses), net amounting to an income of Euro 2,452 thousand and to an income of Euro
1,884 thousand for the years ended December 31, 2024 and 2023, respectively.

Other revenues for the year ended December 31, 2024 and 2023 are mainly attributable to tax credits for
research and development, investment in capital goods, and energy consumption.

8.7 Finance income

The following table provides the breakdown of net finance income for the years ended December 31, 2024
and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Interest income 16,992 8,498
Other finance income 117 108
Finance income 17,109 8,606

The increase in finance income is mainly attributable to the increase in interest income, mainly
attributable to the higher balance of cash and cash equivalents in bank current accounts and term deposit
accounts which can be released upon request and, to a lesser extent, to interest income on other financial
activities.

8.8 Finance expenses

The following table provides the breakdown of finance expenses for the years ended December 31, 2024
and 2023.

(In thousands of Euro) Year ended December 31,
2024 2023
Interests on lease and other minor liabilities 1,606 288
Finance expenses 1,606 288
8.9 Foreign exchange gains (losses)

Exchange gains (losses) amounted to profits of Euro 11,937 thousand and to losses of Euro 4,796 thousand
for the financial year ended December 31, 2024 and 2023, respectively, This value includes the change in
the fair value of foreign exchange derivatives recognized during the year.

8.10  Income tax expense

The following table provides the breakdown of income tax expense for the years ended December 31, 2024
and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Current taxes (36,662) (24,533)
Prior periods taxes (421) 31,571
Deferred taxes 2,873 5,090
Income tax expense (34,210) 12,128

For details of the item "Deferred tax assets and liabilities"”, see Note 7.3 - "Deferred tax assets and deferred
tax liabilities".
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The following table provides a reconciliation of the theoretical and the reported tax charge with respect to

the Italian Corporate Income Tax (IRES) for the years ended December 31, 2024 and 2023.

(In thousands of Euro) Year ended December 31,
2024 2023

Profit before tax 97,002 85,248
Theoretical tax rate % 24% 24%
Theoretical tax charge 23,280 20,460
Foreign tax rate differences (1,095) (184)
Non-taxable income and non-deductible expenses 12,241 4,835
Excluded share of dividends collected (7,973) (9,284)
Effect of asset impairments 3,436 -
Equity investment deduction (ACE) - (1,491)
Patent Box benefit related to previous years (421) (31,326)
IRAP and other taxes/benefits 4,742 4,862
Income tax expense 34,210 (12,128)

8.11  Earnings per share

The following table sets forth the calculation of net profit per share for the year ended December 31, 2024
and 2023.

Year ended December 31,

2024 2023
Net profit attributable to the owners of the Parent 63,832 96,999
Weighted average number of ordinary shares 630,713,342 600,320,872
Basic and diluted net profit per share (in Euro) 0,10 0,16

Net profit per share was calculated by dividing the net profit by the average number of ordinary shares
outstanding during the year, excluding treasury shares.

The shares composing the share capital are ordinary shares and there are no obligations relating to the
distribution of privileged dividends or other privileged forms of allocation of results among the shares,
Furthermore, there are no existing instruments with a potential diluting effect.

8.12  Shared-base payments

In order to implement a system of incentives and retention for executives and employees who hold key
roles within Technoprobe group, the Shareholders' Meeting of Technoprobe S.p.A. approved on April 24,
2024, an incentive plan for 2024-2026, which provides for the free allocation of Technoprobe S.p.A. shares
to the Chief Executive Officer and certain key executives within the company.

The three-year incentive plan involves the free allocation to beneficiaries of a maximum of n.88,695
ordinary Technoprobe S.p.A. shares, corresponding to a maximum of approximately 0,0136% of the share
capital. The Restricted Shares Plan 2024-2026 is subject to the continued employment between the
beneficiary and the company until the end of the vesting period, December 31, 2026.

The "Restricted Shares Plan 2024-2026" is in line with the resolution of the Board of Directors on March
14, 2024. The implementation of the plan will take place with Technoprobe SpA treasury shares already in
the portfolio or to be purchased in accordance with Article 2357 of the Italian Civil Code. The fair value
of the services received by the plan participants as compensation for the assigned capital instruments was
determined directly by referring to the fair value of the instruments themselves, The portion allocated to
the financial year was determined on a pro-rata temporis basis over the vesting period, which is the period
to which the incentive refers, The fair value assessment was conducted in accordance with applicable
accounting principles, particularly IFRS 2.
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Technoprobe Group’s Chief Executive Officer

On May 14, 2024, the incentive plan allocation for the Chief Executive Officer of Technoprobe S.p.A. was
carried out for n. 35,478 stock rights. The unit fair value of the assigned shares, determined by the average
share price at the grant date during the vesting period, is equal to Euro 8,456.

The parameters used for the fair value calculation were as follows:

Share price (euro) 8,456
Exercise price (euro) N/A
Vesting period (anni) 3

Since the shares are granted free of charge, the exercise price is zero. The fair value of the stock grants as
of December 31, 2024, amounting to Euro 100 thousand was recognized under Selling, general and
administrative Expenses, with a corresponding entry in Other Reserves within Shareholders' Equity.

Technoprobe Group’s Strategic Executives

On May 14, 2024, the incentive plan allocation for the Strategic executives of Technoprobe SpA was
carried out for a total of n. 53,217 stock rights. The unit fair value of the assigned shares, determined by
the average share price at the grant date during the vesting period, is equal to Euro 8,456.

The parameters used for the fair value calculation were as follows:

Share price (euro) 8,456
Exercise price (euro) N/A
Vesting period (anni) 3

Since the shares are granted free of charge, the exercise price is zero. The fair value of the stock grants as
of December 31, 2024, amounting to 150 thousand euros was recognized under personnel costs, partly in
Research and Development Expenses and partly in, Selling, General and Administrative Expenses, with a
corresponding entry in Other Reserves within Shareholders' Equity.

The rights existing as of December 31, 2024, are represented as follows:

Shares Average exercise
number price

Rights existing as of January 01, 2024

New rights granted during the period 88,695 N/A
(Rights canceled during the period)

(Rights converted into cash during the period)

(Rights expired during the period)

Rights existing as of December 31, 2024 88,695 N/A
Of which exercisable at the end of the period - -
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9. SEGMENT INFORMATION

Segment information has been prepared in accordance with IFRS 8 — “Operating segments” (hereafter
“IFRS 8”), which requires the presentation of disclosures consistent with how directors take operating
decisions.

At the management level, the Group identifies a single strategic vision for its operating activities. In
particular, top management reviews the economic results at Group level as a whole, and therefore no
operating segments can be identified. Consequently, the Group's business has been represented as a single
reportable segment in accordance with IFRS 8.

Revenue by geographical area is presented in Note 8,1 — “Revenues”.
In accordance with the provisions of IFRS 8, paragraph 34, it should be noted that for both the years ended
December 31, 2024 and 2023, there were three and four individual customers respectively that individually

generated more than 10% of the Group’s total revenue.

The following table provides the detail of revenue relating to customers that individually generated more
than 10% of the Group’s total revenue for the year ended December 31, 2024 and 2023.

(In thousands of Euro and Year ended December 31,
percentage) 2024 2023

Revenue % on Revenue Revenue % on Revenue
First customer 106,649 19,6% 57,358 14,0%
Second customer 92,779 17,1% 54,820 13,4%
Third customer 63,197 11,6% 54,451 13,3%
Fourth customer - - 42,969 10,5%

The table below provides non-current assets, other than financial assets and deferred tax assets, by
geographical area as of December 31, 2024 and 2023, presented according to where the assets are
located.

(In thousands of Euro) Europe N
Italy Asia (excluding  America on- Total non-
Italy) allocated current asset

Property, plant and equipment 177,041 92,687 1,056 24,363 - 295,147
Goodwill 1,773 1,823 686 10,473 28,959 47,714
Intangible assets 2,796 8,640 3 4,595 49,507 65,541
Other non-current assets 1,397 21 - - - 1,418
As of December 31, 2024 183,007 103,171 1,745 39,341 78,466 405,820
Property, plant and equipment 182,620 40,658 1,475 27,525 - 252,278
Goodwill - - - - 25,451 25,451
Intangible assets 7,462 1,874 5 3,708 4,820 17,869
Other non-current assets 1,734 22 - - - 1,756
As of December 31, 2023 191,816 42,554 1,480 31,233 30,271 297,354

Non-allocated assets are entirely attributable to goodwill and know-how.
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10. RELATED PARTY TRANSACTIONS

Significant transactions carried out with related parties, identified on the basis of the criteria defined by
IAS 24 they are predominantly commercial in nature and conducted under normal market conditions.

The following table sets forth the statement of financial position transactions with related party as of

December 31 2024 and December 31, 2023.

(In thousands of Euro) Tg’?ggge Top management Total Total line item Imlﬁ)r?gti;%the
Trade receivables

As of December 31, 2024 2,964 - 2,964 118,803 2,5%
As of December 31, 2023 - - - 67,829 -
Trade payables - - -

As of December 31, 2024 1,826 - 1,826 56,904 3,2%
As of December 31, 2023 - - - 38,989 -
Other current liabilities - - -

As of December 31, 2024 2,342 914 3,256 53,793 6,1%
As of December 31, 2023 - 990 990 33,478 3,0%
Other current assets - - -

As of December 31, 2024 1,274 - 1,274 31,099 4,1%
As of December 31, 2023 - - - 18,925 -

The following table sets forth the income statement transactions with related party as of December 31 2024

and December 31, 2023.

(In thousands of Euro) Tgr?gl}/;e Top management Total TO;[felnl]me tr:r;]lri)sgtifer:n
Revenue

As of December 31, 2024 24,906 - 24,906 543,153 4,6%
As of December 31, 2023 - - - 409,274 -
Cost of revenue - - -

As of December 31, 2024 5,691 - 5,691 319,714 1,8%
As of December 31, 2023 - - - 209,947 -
Research and development - - -

As of December 31, 2024 234 386 610 63,374 1,0%
As of December 31, 2023 - 94 94 56,763 0,2%
Selling, general and administrative - - -

As of December 31, 2024 1,915 2,488 4,403 92,878 4,7%
As of December 31, 2023 - 2,035 2,035 62,771 3.2%

Teradyne Group

Transactions with the Teradyne Group, a minority shareholder of the Company since May 27, 2024, are of
a commercial nature and refer to the purchase and sale of goods and services carried out by DIS Tech.

Top Management

Top Management includes: the members of the Company's Board of Directors and the managers with
strategic responsibilities identified in the following figures: (i) Chief Executive Officer (CEO); (ii) Chief
Financial Officer (CFO); (iii) Chief Commercial Officer (CCO); and (iv) Chief Technology Officer (CTO).
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11. OTHER INFORMATION
Compensation to directors and statutory auditors

Compensation due to directors and statutory auditors for the years ended December 31, 2024 and 2023
amounted to Euro 2,627 thousand and 2,503 thousand, respectively.

Fees due to independent auditors
Pursuant to applicable regulations, the total fees for the year ended December 31, 2024 for audit and non-

audit services rendered by PricewaterhouseCoopers S.p.A. and entities both within and outside its network
are shown below.

(In thousands of Euro) Service provider Recipient Fees
Audit services PricewaterhouseCoopers S.p.A. Technoprobe S.p.A. 483
Network PricewaterhouseCoopers Subsidiaries 240

Other entities outside the Network

- Subsidiaries 168
PricewaterhouseCoopers
Non-audit services PricewaterhouseCoopers S.p.A. Technoprobe S.p.A. 155
Network PricewaterhouseCoopers Technoprobe S.p.A. 60
Controlled entities 3

Disclosure on subsidies and public contributions

In compliance with the transparency and publicity obligations required under Law no. 124 of August 4,
2017 article 1 paragraphs 125-129 (as replaced by art. 35 of Legislative Decree no. 34 of April 30, 2019),
it is noted that the Group has received grants, subsidies, advantages, contributions or aid, not of a general
character and without remunerative, retributive or compensatory purposes, from public administrations
and/or entities assimilated to them for the amounts listed below:

(In thousands of Euro) Lending entity Year ended December 31,

2024 2023
Energy and gas credit Italian State - 380
Sanitation tax credit Italian State - 6

Commitments

The Group has not undertaken any commitments that have not been recognized in the balance sheet, with
the exception of commitments undertaken with suppliers which amount to Euro 36 million as of December
31, 2024.

Guarantees

As of December 31, 2024, the Group has not provided guarantees.

Potential liabilities

The Group has not assumed potential liabilities that have not been recognized in the financial statements
except as described in Note 7.14 - " Provisions for risks and charges".

Significant non-recurring events and operations

Pursuant to Consob Communication No. 6064293 of July 28, 2006, it should be noted that for the year
ended December 31, 2023, there were no non-recurring events and transactions.
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Atypical and/or unusual operations

Pursuant to Consob Communication No. 6064293 of July 28, 2006, it should be noted that during the year

ended December 31, 2024, the Group did not engage in any atypical and/or unusual transactions, as defined
in the aforementioned communication.
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12. SIGNIFICANT EVENTS OCCURRING AFTER THE YEAR-END

On January 7, 2025 — Technoprobe S.p.A. announced that it has received communication from T-PLUS
S.p.A. (“T-PLUS”), the sharcholder that legally controls the Company. The communication, addressed to
the Company and to Teradyne International Holdings B.V. (“Teradyne International”’) and made pursuant
to the shareholders’ agreements signed on November 7, 2023 (the “Agreements”), disclosed the binding
agreement for the transfer of Technoprobe shares, representing 2,5% of its share capital, to Advantest
Europe GmbH, a company wholly owned by Advantest Corporation (Tokyo Stock Exchange, Prime
Market: Advantest Corp. 6857), a leading company in the design and production of Automatic Test
Equipment (ATE). The transfer will be carried out through an off-market transaction. This communication
is significant as it leads the termination of the lock-up commitments related to the stake in Technoprobe's
capital purchased by Teradyne International under the Agreements. Following the sale of the 2,5% of
Technoprobe shares, T-PLUS will hold a 57,96% stake in the Company’s share capital and 70,47% of the
voting rights.
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MANAGEMENT'S ATTESTATION TO THE CONSOLIDATED FINANCIAL STATEMENTS PURSUANT TO
ARTICLE 81-TER OF CONSOB REGULATION NO. 11971 oF MAY 14, 1999, AS AMENDED AND
EXTENDED

The undersigned Stefano Felici and Stefano Beretta in their capacity respectively as Chief Executive
Officer and Manager in Charge of Company’s Financial Reports of Technoprobe S.p.A., certify, also taking
into account the provisions of the art. 154-bis, paragraphs 3 and 4, of Legislative Decree February, 24 1998,
n. 58:

o the adequacy in relation to the characteristics of the company and
o the effective application of the administrative and accounting procedures for the preparation of the
Consolidated Financial Statements as of December 31, 2024.

No significant aspects emerged in this regard.
It is also certified that the Consolidated Financial Statements as of December 31, 2024:

e are drawn up in compliance with the applicable international accounting standards recognized in
the European Community pursuant to Regulation (EC) no, 1606/2002 of the European Parliament
and of the Council of July 19 2002;

e corresponds to the results of the accounting books and records;

e s suitable for providing a true and correct representation of the equity, economic and financial
situation of the issuer and of all the companies included in the consolidation.

The Directors” Report on Operation includes a reliable analysis of the performance and results of

operations, as well as the situation of the issuer and of all the companies included in the consolidation,
together with the description of the main risks and uncertainties to which it is exposed.

Cernusco Lombardone, March 24, 2025

Technoprobe S.p.A.
Stefano Felici Stefano Beretta
(Chief Executive Officer) (Manager in Charge of Company’s

Financial Reports)
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Independent auditor’s report
in accardance with article 14 of Legislative Decres No. 30 of 27 January 2010 and article 10 of
Regulation (EUY No. 53772014

To the shareholders of Technoprobe SpA

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Technoprobe Group (the Group), which
comyprise the consolidated statement of financial position as of 31 December 2024, the consalidated
income statement, consolidated statement of comprehensive income, consolidated statement of
changes in equity, consolidated statement of cash flows for the vear then ended, and explanatory
notes tothe consolidated financial statements, including material accounting policy information.

In our opinion, the consolidated financial statements give a true and fair view of the financial position
of the Group as of 31 December 2024, and of the result of its operations and ecash flows for the vear
then ended in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board and adopted by the European Union, as well as with the regulations issved to
implement article 9 of Legislative Decrese No. 38/ 05.

Basis for Opinion

We conducted our andit in accordance with International Standards on Anditing (15A Italia).

Cur responsibilities under those standards are further described in the Auditors Responsibilities for
the Audit of the Conzalidated Finaneial Statements section of this report. We are independent of
Technoprobe SpA pursuant to the regulations and standards on ethics and independence applicable
to audits of financial statements under Italian law, We believe that the andit evidence we hawe
obtained is sufficient and a ppropriate to provide a basis for our opinion.,

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the comtext of our audit of the consolidated financial statements as a whaole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters,

PricewaterhouseCoopers SpA
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Key Audit Mat ters

Auditing procedures performed in
response to key audit matters

Explanatory notes: 2.5 Accounting Principles
and Evaluation Criteria, 7.6 lventories

As of 31 December 202 4, the inventories of raw
materials, work-in-progress, and finished
products recorded in the consolidated financial
statements of the Group's eonsolidated finaneial
statements amount to €157 million, representing
107% of total assets, and are presented netofa
write-down provision of €32 million.

In accordance with the IFRS, inventories are
recognized and measured at the lower of cost and
net realizable value. The cost of inventories
includes all purchase costs, transformation costs,
and other costs incurred to bring the inventories
to their current location and condition. In
complisnee with 1AS 2, the weighted average cost
method is used to determine the cost of
inventories. When the net realizable valne is
lower than the cost, the excess is immediately
written down in the income statement.

The valuation of inventories represents an
estimate characterized by complexity and
uncertainty, requiring a high degree of judgment
from management and may be influenced by both
exngenos and endogenous factors,

The industry in which the Group operates is
characterized by rapid and significant
technological changes, the continuous
introduction of new products and services,
evolving industry standards, and changing
customer needs and preferences.

For the reasons outlined above, we have
considered the waluation of inventories a key
aspect of the audit.

The awdit procedures included, among others,
the following:

* updating cur understanding and
evaluating of the Group's internal
control system in relation to the
inventory business process;

+  performing test of details and analytical
procedures summarized below:

- performing analytical procedures to
understand fluetuations in
inventories;

- verifying the existence of quantities on
hand as of 31 December 2024, through
attending the physical imventory
count, for a sample of imventory codes
and ohtaining confirmations from
external custodians;

- wverifying, for a sample of inventory
codes, the correct application of the
methodology adopted by the Group for
determining the costof inventory, by
analyzing supporting documentation,
disrussions with Group management,
and recaleulating the cost of
production or purchase;

- verifying, for a sample of inventory
codes, the reasonableness of the net
realizable value and the assumptions
underlying the estimate of inventory
write-downs, through discussions with
the relevant business functions and
gathering and verifying supporting
documents, aswell as comparing with
historical data;

- analyzing the movement of inventories
in the period following the halance
sheet date to corroborate the
assumptions adopted in estimating
inventory write-downs;
assessing the completeness and
adequacy of the information provided
in the consolidated financial

zof
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Key Audit Mat ters Auditing procedures performed in
response to key audit matters
statement’s disclosure relating to
inventories.

Responsibilities of the Directors and the Board of Statutory Auditors for the
Consolidated Financial Statements

The directors are responsible for the preparation of consolidated financial statements that give a true
and fair view in accordance with IFRS Aceounting Standards as issued by the International
Accounting Standards Board and adopted by the European Union, as well as with the regulations
issued toimplement article 9 of Legislative Decree No. 38/05 and, in the terms preseribed by law, for
such internal control as they determine is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

The directors are responsible for assessing the Group's ability to contime as a going concern and, in
preparing the consolidated financial statements, for the appropriate application of the going concern
basis of accounting, and for diselosing matters related to going concern. In preparing the
consalidated financial statements, the directors use the going concern basis of accounting unless they
either intend to liquidate Technoprobe SpA or to cease operations, or have no realistic alternative but
to do o,

The board of statutory auditors is responsible for overseeing, in the terms preseribed by law, the
Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our ohjectives are toobtain reasonable assurance about whether the consolidated financial
statements asa whole are free from material misstatement, whether due to frand or error, and to
issue an anditor's repart that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in aceordance with International Standards on
Auditing (ISA Italia) will always detect a material misstatemnent when it exists, Misstatements can
arise from fravd or ervor and are eonsidered material if, individually or in the ageregate, they could
reasonably be expected to influence the economic decisions of users taken on the hasis of the
consolidated financial statements.

Aspart of our andit condueted in accordanee with Inmternational Standards on Anditing (ISA Italia),
we exercised professional judgement and maintained professional scepticism throughout the andit,
Furthermore:

. We identified and assessed the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error; we designed and performed avdit procedures
responsive to those risks; we obtained audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatemnent resulting
from fraud is higher than for one resulting from error, as fraud may invobe collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;
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. We obtained an understanding of internal control relevant to the audit in order to design
audit procedures that are a ppropriate in the circumstanees, but not for the purpose of
expressing an opinion on the effectiveness of the Group's internal control;

. We evaliated the appropriateness of accounting palicies used and the reasonableness of
arcounting estimates and related disclosures made by the directors;
. We concluded on the appropriateness of the directors’ use of the going concern basis of

aceounting and, based on the avdit evidence obtained, whether a material uncertainty exsts
related toevents or conditions that may cast significant doubt on the Group's ability to
continue as a going eoncern. If we conelude that a material uncertainty exists, we are
required to draw attention in our auditar's report to the related disclosuresin the
eonsolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Cur conelusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern;

. We evaliated the overall presentation, structure and content of the consolidated financial
statemnents, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

. We obtained sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion on the consalidated
financial statements.

We communicated with those charged with governance, identified at an appropriate level as required
by 184 Ttalia regarding, among other matters, the planned scope and timing of the audit and
gignificant audit findings, inchiding any significant deficiencies in internal control that we identifisd
during our andit.

We also provided those charged with governance with a statement that we complied with the
regulations and standards on ethics and independence applicable under Italian law and eommunicated
with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, actions taken to eliminate the related risks, or safegnards
applied.

From the matters communicated with those charged with governance, we determined those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We described these matters in our auditor’'s report.
Additional Discloswures required by Article 10 of Regulation { EU) No. 537/2014

On 6 April 2023, the shareholders of Technoprobe SpA in general meeting engaged us to perform the
statutory andit of the Company’s and the consolidated finaneial statements for the vears ending 31
December 225 to 51 December 2051,

We declare that we did not provide any prohibited non-andit services referred to in article 5,
paragraph 1, of Regulation (EU) Mo, 557/ 2014 and that we remained independent of the Company in
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conducting the statutory audit.

We confirm that the opinion on the consolidated financial statements expressed in this report is
consistent with the additional report tothe board of statutory awditors, in its capacity as audit
comumittes, prepared pursuant to article 11 of the atorementioned Regulation.

Report on Complionce with other Laws and Regulations

Opinion on complianee with the provisions of Commission Delegated Regulation (EL)
201 9,/815

The directors of Technoprobe SpA are responsible for the application of the provisions of Commission
Delegated Regulation (EU) 2010 /81 5 concerning regulatory techmical standards on the specification of
asingle electronic reporting format (ESEF - European Single Electronic Format) (hereinafter, the
“Commission Delegated Repulation”) to the consolidated financial statements asof 31 December 2024,
to be included in the annual report.

We have performed the procedures specified in anditing standard [SA Italia) Mo, 7008 in order to
express an opinion on the somplianee of the consolidated financial statements with the provisions of
the Commission Delegated Regulation.

In our opinion, the consolidated financial statements as of 51 December 2024 have been prepared in
XHTMLformat and have been marked up, in all significant respects, in compliance with the provisions
of the Commission Delegated Regulation.

Due to certain technical limitations, some information ineluded in the explanatory notes to the
consolidated finaneial statements when extracted from the XHTML format to an X BEL instance may
not be reproduced in an identical manner with respect to the corresponding information presented in
the eonsolidated financial statements in XHTML format.

Opinions and statement in accordance with article 14, paragraph 2, letters e), e-bhis)
and e-ter) of Legislative Decree No. 39/10 and with article 123-bis, paragraph 4, of
Legizlative Decree No. 58/08

The directors of Technoprobe SpA are responsihle for preparing a report on operations and a report on
the corporate governance and ownership structure of Technoprobe group as of 31 December 2oz,
including their consisteney with the relevant consolidated financial statements and their compliance
with the law.

We have performed the procedures required under anditing standard [SA Italia) Mo, 7208 in order to:

. express an opinion on the consistency of the report on operations and of the specific information
inchided in the report on corpor ate governance and ownership strocture referred to in article
125-bis, paragraph 4, of Legislative Decree Mo, 58/08, with the consolidated financial
statements;

. express an opinion on the compliance with the law of the report on operations, excluding the
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serton on the consolidated sustainability reporting, and of the specific information included in
the report on corporate governance and ownership structure referred to in article 123-his,
paragraph 4, of Legislative Decres No. 58/08;

. issue a statement on material misstatements, it any, in the report on operations and in the
specific information included in the report on corporate governanee and swnership structure
referred to in article 123-bis, paragraph 4, of Legislative Decres Mo, 58/ 08,

In our opinion, the report on operations and the specific information inchided in the report on
corporate governance and ownership strocture referved to in article 125-bis, paragraph 4, of Legislative
Decree Mo, 58/98 are consistent with the consolidated financial statements of Technoprobe group as
of 31 Derember 2004,

Maoresver, in our opinion, the report on operations, exchuding the seetion on the consalidated
sustainability reporting, and the specific information included in the report on corporate governance
and ownership structure referred to in article 123-bis, paragraph 4, of Legislative Decres No. 58/ 08 are
prepared in compliance with the law.

With reference to the statement referred toin article 14, paragraph 2, letter e-ter), of Legislative
Decres Mo, 30710, issued on the basis of our knowledge and understanding of the Company and its
environment obtained in the course of the audit, we have nothing to report.

Our opinion on compliance with the law does not extend to the section of the report on operations
relating to the consolidated sustainability reporting. The conelusions on the complianes of that section
with the rules governing its preparation and on eompliance with the disclosure requirements
estahlished by article 8 of Regulation (EL) 2o20,/852 are expressed by ourselves in the report
prepared in accordance with article 14-his of Legislative Decree No. 59/10.

PricewaterhouseCoopers SpA

Signed by

Francesco Ferrara
(Partner)

Milan, 8+ April 2oos

As disclosed by the Directors, the accompanying consolidated financial statements of Technoprobe

S p. A constitute a non-gfficial version which i= not compliant with the provisions of the Commission
Delegated Regulation (EU} 2010/815. This independent auditors report has been translated into the
English language solely for the convenience of intermational readers. Accordingly, only the ariginal
text in Italian language is autharitative.
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SEPARATE FINANCIAL
STATEMENTS
AS OF AND FOR THE YEAR ENDED
DECEMBER 31,2024

Courtesy translation
This document has been translated into English from the Italian original solely for the
convenience of international readers.
In case of discrepancy between the Italian language original text and the English language
translation, the Italian version shall prevail.

169



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA

SEPARATE FINANCIAL STATEMENTS

Statement of financial position 171
Income statement 172
Statement of comprehensive income 173
Statement of changes in equity 174
Statement of cash flows 175
Explanatory notes to the Financial Statements as of and for the year ended December 31, 2024176
1. General information 177
2. Summary of accounting policies and criteria used in preparing the Financial Statements178
3. Recently issued accounting standards 189
4. Estimates and assumptions 191
5.  Management of financial risks 192
6. Business Combinations 197
7. Notes to the statement of financial position 198
8. Notes to the income statement 209
9. Related party transactions 213
10. Other information 216
11. Significant events occurring after the end of the period 217
12. Proposal for the allocation of profit 218
Management’s attestation to the Separate Financial Statements 219
Independent Auditors’ Report 220
Statutory Board of Auditors’ Report 227

170



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA SEPARATE FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION

(In Euro) As of December 31,
Notes of which related of which related
2024 parties 2023 parties
(note 9) (note 9)
ASSETS
Non-current assets
Property, plant and equipment 7.1 178,260,140 - 180,804,980 -
Intangible assets 7.2 2,795,567 - 2,430,964 -
Goodwill 7.2 21,686,419 - - -
Investment in subsidiaries 7.3 177,966,031 - 121,273,438 -
Deferred tax assets 7.4 13,297,900 - 13,449,997 -
Non-current financial assets 7.5 45,350 - 136,125 -
Other non-current assets 7.6 1,395,285 - 1,732,033 -
Total non-current assets 395,446,692 319,827,537 -
Current assets
Inventories 7.7 105,330,966 110,098,377 -
Trade receivables 7.8 158,271,454 134,651,565 110,524,594 89,740,741
Current financial assets 7.9 134,830,912 127,867,078 67,287,625 65,713,366
Current tax receivables 7.10 14,886,822 36,279,696 -
Other current assets 7.11 18,103,831 15,577,168 -
Cash and cash equivalents 7.12 532,084,728 220,257,657 -
Total current assets 963,508,713 560,025,117
Total Assets 1,358,955,405 879,852,654
EQUITY AND LIABILITIES
Equity 7.13
Share capital 6,532,609 - 6,010,000 -
Reserves 1,127,887,575 - 657,830,030 -
Net profit 115,786,932 - 120,254,821 -
Equity 1,250,207,116 - 784,094,851 -
Non-current liabilities
Non-current lease liabilities 7.1 5,916,461 - 6,362,360 -
Deferred tax liabilities 7.4 149,819 - 851,595 -
Employee benefits obligations 7.14 425,342 - 287,908 -
Provision for risks and charges 7.15 20,073,000 - 20,073,000 -
Other non-current liabilities 17.898 - 14,083 -
Total non-current liabilities 26,582,520 - 27,588,946 -
Current liabilities
Trade payables 7.16 48,442,595 14,158,289 40,602,893 8,158,639
Current financial liabilities 7.17 584,862 - -
Current lease liabilities 7.1 654,079 562,271 -
Current tax payables 7.10 - - -
Other current liabilities 7.18 32,484,233 600,689 27,003,693 989,634
Total current liabilities 82,165,769 68,168,857
Total liabilities 108,748,289 95,757,803
Total equity and liabilities 1,358,955,405 879,852,654
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INCOME STATEMENT
(In Euro) Year ended December 31,

Notes i i

A

Revenue 8.1 392,904,318 317,741,036 327,986,436 274,116,764
Cost of revenue 8.2 (220,407,605) (37,516,423) (184,858,421) (32,209,520)
Gross profit 172,496,713 143,128,015
Operating expenses
Research and development 8.3 (52,144,63) (4,263,542) (49,587,768) (2,691,117)
Selling, general and administrative 8.4 (51,412,591) (8,723,186) (39,662,465) (7,855,850)
Total operating expenses (103,557,554) (89,250,233)
Operating profit 68,939,159 53,877,782
Other income (expenses), net 8.5 2,655,253 3,882,510
Finance income 8.6 56,753,201 40,641,198 49,947,697 41,911,917
Finance expenses 8.7 (180,421) (81,964)
Foreign exchange gains (losses) 8.8 15,429,519 (3,600,463)
Profit before tax 143,596,711 104,025,562
Income tax expense 8.9 (27,809,779) 16,229,259
Net profit 115,786,932 120,254,821
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STATEMENT OF COMPREHENSIVE INCOME

(In Euro) Year ended December 31,
Notes of which related of which related
2024 parties (note 9) 2023 parties (note 9)
Net profit 115,786,932 - 120,254,821 -
Other comprehensive income that may be
reclassified to profit or loss in subsequent
periods:

Total other comprehensive income that
may be reclassified to profit or loss in - - - -
subsequent periods, net of tax

Total comprehensive income 115,786,932 - 120,254,821 -
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STATEMENT OF CHANGES IN EQUITY

(In Euro) Reserves
Notes  Share capital Share Treasury Demerger Retained Net profit Total equity
Legal reserve premium shares reserve  surplus reserve Other reserves earnings
reserve

Balance as of January 1, 2023 7.13 6,010,000 1,152,000 139,115,865 - 31,288,542 2,330,610 396,572,433 126,117,328 675,586,778
Net profit - - - - - - - 120,254,821 120,254,821
Total other comprehensive income - - - - - - - - -
Total comprehensive income - - - - - - - 120,254,821 120,254,821
Allocation of prior year profit - 50,000 - - - (888,835) 126,956,163 126,117,328 -
Acquisition of treasury shares - - - (11,746,748) - - - - (11,746,748)
Balance as of December 31, 2023 6,010,000 1,202,000 139,115,865 (11,746,748) 31,288,542 1,441,775 496,528,596 120,254,821 748,094,851
Net profit - - - - - - - 115,786,932 115,786,932
Total other comprehensive income - - - - - - - - -
Total comprehensive income - - - - - - - 115,786,932 115,786,932
Allocation of prior year profit - - - - - 182,472 120,072,349  (120,254,821) -
Acquisition of treasury shares - - - (34,669,192) - - - - (34,669,192)
Capital increase 522,609 - 384,221,916 - - - - - 384,744,525
Other changes - - - - - 250,000 - - 250,000
Balance as of December 31, 2024 7.13 6,533,000 1,202,000 523,337,390 (46,415,940) 31,288,542 1,874,247 616,600,945 115,786,932  1,250,207,115
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STATEMENT OF CASH FLOWS

(In Euro) Year ended December 31,
Notes of which of which
2024 related parties 2023 related parties
(note 9) (note 9)
Profit before tax 143,596,711 104,025,562
Adjustments for:
Amortization, depreciation and impairment 37,076,753 30,813,226
Gains (losses) on disposals (102,562) (125,362)
Net Finance (income) expenses 8.6-8.7 (56,572,780)  (40,641,198) (49,865,733) (41,911,917)
Accruals to provisions 8,084,461 16,568,162
Other non-cash adjustments (14,069,570) 247,840
ﬁasstfx::— Eiennge(r:z';eictiallny operating activities before changes 118,013,013 101,663,695
Change in inventories 7.7 4,387,696 (16,991,723)
Change in trade receivables 7.8 (40,296,005)  (44,910,825) 10,883,398 29,231,197
Change in trade payables 7.16 15,290,557 5,999,650 (8,436,868) (3,479,383)
Changes in other assets/ liabilities 2,620,433 (3,528,630)
(L)Jsﬁz];;)tl;gr:gvmons for risks and charges and employee benefits 714 (4,557,027) (3,962,464)
Income taxes paid 8.9 (1,044,328) (34,816,913)
Net cash flow generated by operating activities 94,414,339 44,810,495
E;Jercagizttesf property, plant and equipment (excluding right of 71 (34,479,237 (42,543,607)
Purchase of intangible assets 7.2 (22,505,172) (343,680)
Investments in subsidiaries 7.3 (56,692,593) (44,872,966)
Disposal of property, plant and equipment 7.1 610,959 -
Payment for acquisition of [DIS], net of cash acquired 6 (2,429,508) 1,445,362
Net investments in financial assets 7.3 (50,312,262)  (55,427,251) (42,877,789) (45,709,343)
Dividends received 7.13 34,970,624 34,970,624 40,717,917 40,717,917
Finance income received 8.7 5,381,778 4,649,238
Net cash flow used in investing activities (125,455,411) (83,825,525)
Financial liabilities reimbursement 7.17 2,722 -
Repayment of lease liabilities 7.1 (647,791) (457,526)
Finance expenses paid 8.8 (180,421) (81,964)
Acquisition of treasury shares 7.13 (34,669,192) (11,746,748)
Capital increase 7.13 384,744,525 -
Net cash flow generated by (used in) financing activities 349,249,843 (12,286,238)
Total cash flow generated (used) during the year 318,208,771 (51,301,268)
Cash and cash equivalents at the beginning of the year 7.12 220,257,657 270,621,213
Total changes in cash and cash equivalents 318,208,771 (51,301,268)
E;(ucir:lz;r;gstglfferences from translation of cash and cash (6,381,700) 937,712
Cash and cash equivalents at the end of the year 7.12 532,084,728 220,257,657
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1. GENERAL INFORMATION

Technoprobe S.p.A. (hereafter “Technoprobe”, the “Company”) is a company incorporated and
domiciled in Italy, with its registered offices in Cernusco Lombardone (LC), Via Cavalieri di Vittorio
Veneto, 2, organized under Italian law.

Since May 2, 2023, the Company's shares are listed on Euronext Milan.

As of December 31, 2024 Technoprobe is controlled by T-PLUS S.p.A. (hereinafter, "T-PLUS"), which
holds a stake in the Company's share capital equal to 60,5% and voting rights equal to 72,4%.

T-Plus S.p.A., with registered office in Milan, Via Meravigli 8, prepares the consolidated financial
statements of the largest and smallest set of companies to which the Company belongs as a subsidiary
company, available at the company's registered office.

Technoprobe operates in the production of electronic circuits, mechanical interfaces for electrical
contacting of hybrid circuits and semiconductor devices and it is specialized in the design, development
and production of probe cards used to test the operation of chips.
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2. SUMMARY OF ACCOUNTING POLICIES AND CRITERIA USED IN PREPARING THE
FINANCIAL STATEMENTS

2.1 Basis of preparation

These financial statements as of and for the year December 31, 2024 were approved by the Company’s
Board of Directors on March 14, 2024 and were audited by PricewaterhouseCoopers S.p.A.

2.2 Statement of compliance with International Financial Reporting Standards

The Financial Statements have been prepared in compliance with the International Financial Reporting
Standards as adopted by the European Union and effective on December 31, 2024. IFRS means all
“International Financial Reporting Standards”, all “International Accounting Standards” (“IAS”) and all
interpretation documents of the “International Financial Reporting Interpretations Committee”
(“IFRIC”), formerly the “Standing Interpretations Committee” (“SIC”) (hereafter, “IFRS”).

The Financial Statements have been prepared in accordance with the provisions issued in
implementation of Article 9, Paragraph 3 of Legislative Decree No. 38 of February 28, 2005.

2.3 Criteria used in preparation of the Financial Statements

The Financial Statements comprise the statements required by the accounting standard IAS 1, i.e.
statement of financial position, a income statement, a statement of comprehensive income, a statement
of changes in equity and a statement of cash flows, and the related explanatory notes.

The Company has elected to present the income statement by classifying costs by destination, while
assets and liabilities presented in the statement of financial position are classified separately as either
current or non-current. The statement of cash flows is prepared using the indirect method. The
statements used are those that best represent the Company’s economic and financial situation.

An asset is classified as current when:

e itis expected to be realized, or it is intended for sale or consumption, in the Company’s normal
operating cycle;

e itis held primarily for the purpose of being traded;

e it is expected to be realized within twelve months from the end of the reporting period; or

e itis cash or a cash equivalent (unless it is restricted from being exchanged or used to settle a
liability for at least twelve months from the end of the reporting period).

All other assets are classified as non-current. Specifically, IAS 1 uses the term “non-current” to include
property plant and equipment, intangible assets and financial assets of a long-term nature.
A liability is classified as current when:

e it is expected to be settled in the Company’s normal operating cycle;

e itis held primarily for the purpose of being traded;

e itis due to be settled within twelve months from the end of the reporting period; or

e there is no unconditional right to defer the settlement of the liability for at least twelve months
from the end of the reporting period. Terms of the liability that could, at the option of the
counterparty, result in its settlement by issue of equity instruments do not affect its
classification.

All other liabilities are classified as non-current.

The operating cycle is the time that elapses between the acquisition of goods for the production process
and their realization in cash or cash equivalents. When the normal operating cycle is not clearly
identifiable, its duration is assumed to be twelve months.

The Financial Statements have been prepared in Euro, the Company’s functional currency. Unless
otherwise stated, all financial amounts, explanatory notes and tables are presented in thousands of Euro.
The Financial Statements have been prepared:

e 0N agoing concern basis;

e using the accrual basis of accounting, respecting the principle of materiality and significance,
ensuring the prevalence of substance over form and with a view to facilitating consistency with
future financial statements. Neither assets and liabilities nor income and expenses are offset,
unless required or allowed by IFRS;

178



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA SEPARATE FINANCIAL STATEMENTS

e 0n a historical cost basis, except for financial assets and liabilities required to be measured at
fair value.

Business combinations
Business combinations in which control is acquired are recorded as set out in IFRS 3, applying the
acquisition method of accounting.

Specifically, at the acquisition date, that is the date in which control is obtained (the “Acquisition
Date”), identifiable assets acquired and liabilities assumed are recognized at their fair value, except for
deferred tax assets and liabilities, assets and liabilities relating to employee benefits, and the assets held
for sale, which are instead recognized on the basis of the relevant accounting standard.

If positive, the difference between the amount of the consideration transferred in the business
combination and the fair value of the assets and liabilities acquired is recognized in intangible assets as
goodwill; if negative, after reviewing the fair value measurements of the assets and liabilities acquired,
it is recognized directly in the consolidated income statement as a gain.

Non-controlling interests in the acquiree, at the acquisition date, can be measured at fair value or on a
pro-quota basis of the value of the net assets recognized for the acquired company. The choice of the
method is made transaction by transaction.

When the fair value of the assets acquired and liabilities assumed is estimated on a provisional basis, it
shall be determined within twelve months from the date of acquisition, taking into account only
information relating to facts and circumstances existing at the Acquisition Date. In the period when such
values are finally determined, the provisional values are adjusted retrospectively. Transaction costs are
recognized in the consolidated income statement income when incurred.

In addition to the fair value at the Acquisition Date of the assets transferred, the liabilities assumed and
of any capital instruments issued for the purposes of the acquisition, the consideration for the acquisition
also includes contingent consideration, or that share of the consideration, whose amount and timing are
contingent on future events. Contingent consideration is measured at fair value at the Acquisition Date
and subsequent changes in fair value are recognized in the consolidated income statement if the
contingent consideration is a financial asset or liability while, if the contingent consideration is classified
as equity, the original amount is not remeasured, and it is recognized directly in equity when settled.

2.4 Accounting policies and measurement criteria

The following paragraphs describe the criteria adopted with respect to the classification, recognition,
measurement and derecognition of assets and liabilities as well as the criteria used to recognize income
statement items.

Property, plant and equipment
Items of property, plant and equipment are accounted for only when both the following conditions are
satisfied:

e itis likely that the future economic benefits relating to the asset will flow to the company; and
e the cost of the asset can be determined reliably.

Items of property, plant and equipment are originally measured at cost, defined as the cash or cash
equivalents paid or the fair value of other consideration given to acquire an asset at the time of its
acquisition or substitution. Subsequently, property, plant and equipment are carried at cost less any
accumulated depreciation and any accumulated impairment losses.
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Cost includes amounts directly attributable to enabling the asset to be used as well as any expected costs
of dismantling and removing the asset and restoring it to its original condition if a contractual obligation
exists.

Expenses incurred for ordinary and/or cyclical maintenance and repairs are charged directly to profit or
loss when incurred. The capitalization of costs inherent to the expansion, modernization or improvement
of facilities owned or used by third parties is recorded solely to the extent that they meet the conditions
for being classified separately as an asset or part of an asset.

Depreciation is calculated on a straight-line basis over the estimated useful life of the individual assets.

The Company’s estimated expected useful life by class of property, plant and equipment is as follows.

Property, plant and equipment class Expected useful life (in years)

Buildings 33-39
Plants and machinery 3-13
Industrial and commercial equipment 3-7
Other assets 3-7

The depreciation period of leasehold improvements and right of use assets is the lower of the residual
useful life of the asset and the residual duration of the lease, considering any renewal period, if dependent
on the lessee. Land held by the Company is not depreciated.

At each year end, the Company determines whether there have been any significant changes in the
expected economic benefits to be derived from capitalized property, plant and equipment and, in such
case, makes appropriate changes to the relevant depreciation rate, which is considered a change in
accounting estimate in accordance with IAS 8.

Property, plant and equipment amount is derecognized when it is sold or otherwise disposed of or when
no economic benefit can be derived from its sale.

Intangible assets
An intangible asset is an asset that meets all the following conditions:
e it can be identified:;
it is non-monetary;
it is without physical substance;
it is under the control of the company that prepares the financial statements; and
it is expected to produce future economic benefits for the company.

If an asset does not meet all of the above requirements to be considered an intangible asset, the amount
incurred to acquire or produce that asset internally is expensed when it is incurred.

Intangible assets are initially recognized at cost. The cost of intangible assets acquired externally
includes both the purchase price and any cost that may be directly attributed.

Intangible assets of the Company comprise the followings:
(a) Intangible assets with definite useful life

Intangible assets with definite useful life are recognized at cost, as previously described, less any
accumulated amortization and any accumulated impairment losses.

Amortization starts when the asset is available for use and is calculated on a straight-line basis over the
asset’s estimated useful life.
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The Company’s estimated expected useful life by class of intangible assets with definitive useful life is
as follows.

Intangible asset class Expected useful life (in years)

Software 3-5
Patents and intellectual property rights 8-9
Know-how 15

(b) Intangible assets with indefinite useful life - Goodwill

Goodwill represents the residual amount of the acquisition cost, as it is the excess of the cost of the
business combination over the fair value of the assets, liabilities and contingent liabilities identified
(including intangible assets and potential liabilities that meet the requirements for recognition in the
financial statements).

It represents the consideration paid by the buyer in anticipation of future economic benefits deriving
from assets that cannot be identified individually and recognized separately, effectively incorporating
the value of the expected synergies, the brand of the acquired company, the know-how, the professional
skills, procedures and other indistinct factors. Specifically, at the acquisition date, goodwill is measured
as the difference between the fair value of the identifiable net assets of the acquired company and the
sum of the following components:

e the consideration transferred, generally measured at fair value;

e the amount relating to non-controlling interests;

e the fair value at the acquisition date of the interests already held by the buyer prior to the
business combination.

Goodwill acquired in a business combination is not amortized. Each year, or more frequently, whenever
events or changes in circumstances indicate that goodwill may be impaired, the Group performs
impairments tests to ensure that the value of goodwill recognized in the consolidated financial statements
has not been impaired.

Right of use assets and lease liabilities

In accordance with IFRS 16, a contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration. The contract is then
reassessed to determine whether it is, or contains, a lease only if the terms and conditions of the contract
are changed.

For a contract that is, or contains, a lease, each lease component within the contract is accounted for as
a lease separately from non-lease components of the contract, unless the Company applies the practical
expedient of IFRS 16. Under such practical expedient, the Company may elect, by class of underlying
asset, not to separate non-lease components from lease components, and instead to account for each
lease component and any associated non-lease components as a single lease component. The Company
has chosen to apply such practical expedient.

The lease term is the non-cancellable period of a lease, together with both:

e the periods covered by an option to extend the lease, if the Company is reasonably certain to
exercise that option; and

e the periods covered by an option to terminate the lease, if the Company is reasonably certain not
to exercise that option.

In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to
exercise an option to terminate a lease, the Company shall consider all relevant facts and circumstances
that create an economic incentive for the Company to exercise the option to extend the lease, or not to
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exercise the option to terminate the lease. The Company shall re-assess the lease term if there is a change
in the non-cancellable period of a lease.

At the contract commencement date, the Company recognizes the right of use asset and the related lease
liability.

At the commencement date, the right of use asset is measured at cost, which comprises:

e) the amount of the initial measurement of the lease liability;

f) any lease payments made at or before the commencement date, less any lease incentives
received;

g) any initial direct costs incurred by the lessee; and

h) an estimate of costs to be incurred by the lessee in dismantling and removing the underlying
asset, restoring the site on which it is located or restoring the underlying asset to the condition
required by the terms and conditions of the lease, unless those costs are incurred to produce
inventories.

At the commencement date, the Company measures the lease liability at the present value of the lease
payments that are not paid as of that date. The lease payments included in the measurement of the lease
liability comprise the following:

f) fixed payments, less any lease incentives receivable;

g) variable lease payments that depend on an index or a rate, initially measured using the index or
rate at the commencement date;

h) amounts expected to be payable by the lessee under residual value guarantees;

i) the exercise price of a purchase option if the lessee is reasonably certain to exercise that option;
and

j) payments of penalties for terminating the lease, if the lease term reflects the lessee exercising
an option to terminate the lease.

Lease payments are discounted to their present value using the interest rate implicit in the lease if that
rate can be readily determined. If that rate cannot be readily determined, the Company is required to use
its incremental borrowing rate, which is the rate of interest it would have to pay to borrow a similar
amount over a similar term as the lease contract.

Following initial recognition, the right of use asset is measured at cost:

¢) lessany accumulated depreciation and any accumulated impairment losses; and
d) adjusted for any remeasurement of the lease liability.

Following initial recognition, the lease liability is measured by:

d) increasing the carrying amount to reflect interest on the lease liability;

e) reducing the carrying amount to reflect the lease payments made; and

f) remeasuring the carrying amount to reflect any reassessment or lease modifications, or to reflect
revised in-substance fixed lease payments.

For a lease modification that is not accounted for as a separate lease, the right of use asset is remeasured
(up or down) in line with the change in the lease liability at the modification date. The lease liability is
remeasured based on the new contract conditions, using the discount date at the effective date of the
modification.

The Company has elected to exploit two exceptions permitted by IFRS 16, regarding short-term leases
(leases that, at the commencement date, have lease terms of 12 months or less) and leases for which the
underlying asset is of low value (leases for which the underlying asset value, when new, is less than
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USD 5,000). In such cases the right of use assets and related lease liabilities are not recognized, and
lease payments are charged directly to profit or loss.

Right of use assets are classified under “Property, plant and equipment”.

Impairment of property, plant and equipment, intangible assets and right of use assets

At each reporting date, the Company assesses whether there are any indications of impairment of
property, plant and equipment, intangible assets and right of use assets not fully depreciated or
amortized.

When indicators of impairment exist, the recoverable amount is estimated and the carrying amount of
the asset reduced accordingly, with the impairment loss being charged to profit or loss. The recoverable
amount of an asset is the higher of its fair value less costs of disposal and its value in use, where value
in use is determined by discounting the asset’s estimated future cash flows including, if materially
significant and reasonably certain, those relating to disposal of the asset at the end of its useful economic
life, less any costs of disposal. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset.

For assets that do not generate cash inflows that are largely independent of those from other assets or
groups of assets, the Company estimates the recoverable amount of the Cash-Generating Unit (“CGU”)
to which the asset belongs.

If the carrying amount of an asset or the CGU to which it belongs exceeds the recoverable amount, an
impairment loss is charged to profit or loss. Such impairment losses are allocated first to reduce the
carrying amount of any goodwill allocated to the CGU and then to other assets of the unit pro-rata on
the basis of their carrying amounts. The carrying amounts of other assets of the unit may not be reduced
below their recoverable amounts. If the conditions that gave rise to an impairment loss no longer exist,
the carrying amount of the asset or CGU is increased to the revised estimate of its recoverable amount,
up to the carrying amount that would have been recorded had no impairment loss been recognized, with
the increase being reflected in the income statement.

Investments in subsidiaries

Investments in subsidiaries, other than those held for sale, are measured at acquisition cost. In the
presence of events leading to the presumption of a reduction in value, the recoverability of the book
value of equity investments is verified by comparing the book value with the relative recoverable value
represented by the greater of fair value, net of disposal costs, and value in use. If the aforementioned
check reveals a book value higher than the recoverable value, the relevant investment is written down to
its recoverable value. Should the reasons for the write-downs cease to exist, investments measured at
cost are revalued within the limits of the write-downs made, with the effect recognized in the income
statement under 'Income/expenses from investments in subsidiaries'. The risk arising from any losses
exceeding shareholders' equity is recognized in a special provision to the extent that the investor is
committed to fulfil legal or constructive obligations towards the investee company or otherwise cover
its losses. Dividend income is recognized in the income statement when the right to collect it arises,
which normally corresponds to the shareholders' resolution to distribute dividends, regardless of whether
these dividends derive from pre- or post-acquisition profits of the investee companies. The distribution
of dividends to shareholders is recognized as a liability in the Company's financial statements at the time
the distribution of such dividends is approved.

Financial assets
On initial recognition, financial assets are measured at fair value and are subsequently classified in one
of the three categories specified below based on the following elements:

e the entity’s business model for managing the financial assets; and
e the contractual cash flows characteristics of the financial asset.
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Financial assets are derecognized from the statement of financial position when the Company has
substantially transferred all the risks and rewards of ownership of the financial asset.

a) Financial assets at amortized cost
Financial assets are measured at amortized cost if both of the following conditions are met:

e the financial asset is held within a “Hold to collect” business model, the objective of which is to
hold financial assets in order to collect contractual cash flows (Business model “Hold to
Collect™); and

e the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding (that pass the SPPI
test).

At initial recognition, such assets are measured at fair value including directly attributable transaction
costs or income. After initial recognition, such financial assets are measured at amortized cost, calculated
using the effective interest method. The amortized cost method is not used for those assets (measured at
historical cost) whose short-term nature means there is no requirement to discount to present value,
assets with no set maturity date or revocable credit lines.

b) Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if both of the following
conditions are met:

e the financial asset is held within a “Hold to collect and sell” business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets; and

e the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding (i.e., that pass the
SPPI test).

c) Financial assets at fair value through profit or loss

This category includes all financial assets other than those classified as “Financial assets at fair value
through other comprehensive income” or “Financial assets at amortized cost”.

Specifically, the category includes financial assets held for trading and derivatives not eligible as
hedging instruments (which are represented as assets if their fair value is positive or liabilities if their
fair value is negative).

At initial recognition, financial assets at fair value through profit or loss are measured at fair value, not
including directly attributable transaction costs or income. After initial recognition, such financial assets
are measured at fair value and the changes in fair value recorded in profit or loss.

Inventories
Inventories are assets:

e held for sale in the ordinary course of business;

e in the process of production for such sale; or

e in the form of materials or supplies to be consumed in the production process or in the rendering
of services.

Inventories are recognized and measured at the lower of cost and net realizable value.

The cost of inventories includes all purchase costs, transformation costs, and other costs incurred to
bring the inventories to their current location and condition.
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In accordance with the provisions of IAS 2, the Company calculates the cost of inventories using the
weighted average cost method.

If net realizable value is lower than cost, the difference is immediately recognized in the income
statement.

Trade receivables

Trade receivables are initially recognized at fair value and subsequently measured at amortized cost, net
of the allowance for doubtful accounts estimated according to the expect credit losses model as set out
in IFRS 9.

As trade receivables are typically short-term in nature and do not involve payment of interest, amortized
cost is not calculated and they are accounted for at the nominal value stated on the invoice or in the
customer contract: such arrangement is followed even for those receivables due after more than 12
months, unless the effect is particularly significant. This is due to the fact that the value of short-term
receivables is very similar whether the historical cost method or amortized cost method is adopted, and
the impact of discounting is insignificant.

Trade receivables are tested for impairment in accordance with the requirements of IFRS 9. For
measurement purposes, trade receivables are categorized by due date.

Cash and cash equivalents

Cash and cash equivalents are recognized, depending on their nature, at nominal value or at amortized
cost. Other cash equivalents represent highly liquid short-term financial assets that can be easily
converted to known cash amounts and are subject to negligible risk of change in their value, and which
have an original maturity, on purchase, of less than 3 months.

Payables
Trade payables and other payables are initially recognized at fair value and subsequently measured using

the amortized cost method. However, short-term trade payables, whose maturity falls within the normal
commercial terms, are not discounted since the effect of the discounting of financial flows is irrelevant.

Financial liabilities are initially recognized at fair value, net of directly attributable accessory costs, and
subsequently measured at amortized cost, using the effective interest rate method. In the event of a
change in the estimated expected cash flows, the value of the liabilities is recalculated to reflect this
change on the basis of the present value of the new expected cash flows and the effective internal rate
initially determined. Financial liabilities are classified under current liabilities, unless the Company has
an unconditional right to defer their payment for at least twelve months after the reporting date.

Payables are derecognized when settled and when the Company has transferred all risks and the charges
related to the instrument.

Provisions for employee benefits

Employee benefits include benefits granted to employees or their dependents, settled through cash
payments (or through the supply of goods and services) directly to employees, their spouses, children or
other dependents or to third parties, such as insurance companies. They include short-term benefits,
benefits payable to employees on termination of employment and post-employment benefits.

Short-term employee benefit obligations include incentive schemes such as annual bonuses, the MBO
and the one-off renewals of the national collective labor agreements and are recognized as liabilities
(accrued expenses) after deducting any advances paid, and costs, unless a given IFRS requires or allows
the inclusion of such benefits in the cost of a capitalized asset.
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Benefits relating to the termination of employment include voluntary redundancy incentive schemes,
which in the case of voluntary redundancy provide for the employee or group of employees taking part
in trade union agreements involving the use of so-called solidarity funds, and (hon-voluntary)
redundancy arrangements, which apply in the case of termination of employment as a result of a
unilateral decision by the company. The Company recognizes the cost of such benefits as a liability on
the earliest date between:

e the time at which the Company may no longer withdraw the offer of such benefits;
e the time at which the Company recognizes the costs of a restructuring that falls within the scope
of 1AS 37 and involves the payment of termination benefits.

Post-employment benefits for employees are divided in two categories: defined contribution plans and
defined benefit plans.

For defined benefit plans, which also include the severance indemnity due to employees pursuant to
article 2120 of the Italian Civil Code, the amount of the benefit to be paid to employees can be
determined only after termination of employment, and is linked to one or more factors such as age, years
of service and remuneration. Therefore, the related cost is charged to the income statement on an
actuarial basis. The liability recognized in the statement of financial position for defined benefit plans is
equal to the present value of the obligation at the reporting date.

Starting from January 1, 2007, the so-called “2007 Finance Law” and the related implementing decrees
introduced significant changes to the rules governing severance indemnities, including the choice left to
workers regarding the destination of their accruing severance indemnities. Specifically, employees may
now allocate new provision flows to alternative external pension plans or elect for them to be retained
by the employer. If an external pension plan is chosen, the Company is only obliged to make defined
contributions to such plan and, accordingly, from the aforementioned date, the related new provision
flows are deemed to be payments to a defined contribution plan not subject to actuarial valuation.

Provisions for risks and charges
Provisions for risks and charges are recognized in respect of costs or losses of a known nature, the
occurrence of which is certain or likely, but in respect of which the amount and timing are not known.

Provisions are only recognized when there is a current obligation (legal or constructive) for a future
outflow of economic resources as a result of past events and it is likely that such outflow is required to
settle the obligation. This provision represents the best estimate of the charge to settle the obligation.
The rate used to determine the present value of the liability reflects current market values and takes into
account the specific risk associated with each liability.

Where the effect of the time value of money is material and the payment dates relating to the obligations
can be reliably estimated, provisions are measured at the present value of the expected outflow using a
rate that reflects market conditions, the change in the time value of money and the specific risk associated
with the obligation. The increase in the value of the provision determined by changes in the time value
of money is accounted for as a financial expense.

Risks, in relation to which the occurrence of a liability is only possible are reported as contingent
liabilities and no provision is made in respect of them.

Treasury shares
Treasury shares are recorded as a reduction of shareholders' equity. In the event of any subsequent sales,

any difference between the purchase value and the sale price is recognized in equity.

Revenue
Revenue is recognized when the following conditions are met:
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the contract with a customer has been identified;

the performance obligations in the contract have been identified,;

the transaction price has been determined;

the transaction price has been allocated to the performance obligations in the contract; and
the related performance obligation contained in the contract is satisfied.

The Company recognizes revenue at a given time or when it satisfies its performance obligations, by
transferring the promised goods (i.e., an asset), typically probe cards, to the customer. An asset is
transferred when the customer obtains control of that asset. Transfer of control depends on the terms of
sale and related Incoterms, which may vary from customer to customer.

The contractual consideration included in a contract with a customer may include fixed amounts,
variable amounts, or both. If the contractual consideration includes a variable amount (e.g., discounts,
price concessions, incentives, penalties or other similar items), the Company estimates the amount of
consideration to which it is entitled in exchange for transferring the promised goods or services to a
customer. The Company includes a variable consideration in the transaction price only to the extent that
it is highly probable that a significant reversal in the amount of cumulative revenue recognized will not
occur when the uncertainty associated with the variable consideration is subsequently resolved.

With reference to sales with right of return, and in compliance with the provisions of IFRS 15, the
Company recognizes as a reduction in revenues the amount of returns expected from the sale of products
against "Other current liabilities” and recognizes an asset in "Other current assets" with a corresponding
adjustment to the cost of revenue representing the right to recover the products from the customer upon
exercise of the right of return.

Cost recognition
Costs are recognized in profit or loss on an accrual basis.

Dividends

Dividends distributed are recognized as a movement in equity in the financial year in which they are
approved by the shareholders' meeting.

Dividends received are recognized in the financial statements on an accrual basis in the financial year in
which, as a result of the resolution passed by the shareholders' meeting of the investee company to
distribute the profit or any reserves, the Company's right to collect them arises.

Government grants

Any government grants are recognized when there is reasonable certainty that they will be received and
all related conditions are satisfied.

Any public contributions related to property, plant and equipment are recorded by directly deducting
them from the asset they refer to. The value of an asset is adjusted through systematic depreciation,
calculated based on the remaining possibility of utilization according to its useful life.

Income tax expenses

Current income tax expenses are calculated based on taxable income for the year, applying tax rates in
effect at the reporting date. Taxes due for the current and previous years are recognized as liabilities to
the extent they are still unpaid. Income tax receivables and payables, for the current and previous years,
represent the amounts that are likely to be recovered from/paid to the tax authorities, applying the tax
rates and the tax laws in effect, or effectively issued, at the reporting date.

Deferred taxes are divided into:

e deferred tax liabilities, are the amounts of income taxes payable in future periods in relation to
taxable temporary differences;
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e deferred tax assets, are the amounts of income taxes that may be recovered in future years in
respect of deductible temporary differences, carry forward of unused tax losses, and carry
forward of unused tax credits.

Deferred tax liabilities and assets are calculated by applying the relevant tax rate to the temporary
differences identified, whether taxable or deductible, unused tax losses or unused tax credits.

At each reporting date, both unrecognized and recognized deferred tax assets are remeasured to confirm
the likelihood of recovering such deferred tax assets.

Moreover, in the event of uncertainties over income tax treatments, the Company proceeds as follows:
(i) if it considers it likely that the tax authorities will accept an uncertain tax treatment, it determines the
(current and/or deferred) income taxes to be reported in the financial statements based on the tax
treatment that it has applied or expects to apply when filing its returns; (ii) if it concludes it is not
probable that the taxation authority will accept an uncertain tax treatment, it reflects the effect of
uncertainty in determining the related (current and/or deferred) income taxes to be reported in the
financial statements.

Share-based payments

The cost of transactions settled with equity instruments is determined based on the fair value at the grant
date, as detailed in the notes to this financial report, to which reference is made, and is not subject to
any subsequent adjustment. This cost is recognized either under personnel expenses or under services if
the beneficiary of the incentive plan is a non-employee, over the period in which the conditions related
to the achievement of objectives or the provision of service (the so-called vesting period) are met, with
a corresponding entry in a specific Equity reserve. The cumulative costs recognized are based on the
best estimate of the number of equity instruments that will actually vest. The cost recognized in the
income statement for the period represents the change in the cumulative cost recorded at the beginning
and end of the period. No cost is recognized for rights that do not vest if the performance or service
conditions are not met.

Translation of transaction in other currencies

Transactions in currencies other than the functional currency are translated using the exchange rate
applicable at the transaction date. Assets and liabilities denominated in currencies other than Euro are
translated at the closing exchange rate. Foreign currency exchange gains and losses are recognized in
the profit or loss line-item “Foreign currency gains (losses)”.
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3. RECENTLY ISSUED ACCOUNTING STANDARDS
Accounting standards not yet applicable as not yet endorsed by the European Union (UE)

At the date of approval of the Financial Statements, the following standards and amendments had not
et been endorsed by the EU:

Accounting standard/amendment EndorsgS by the Effective date

Changes to the Classification and Measurement of
Financial Instruments (IFRS 9, IFRS 7) NO January 1, 2026

Annual Improvements Volume 11 NO January 1, 2026
IFRS 19 — Subsidiaries Without Public Accountability NO January 1, 2027
IFRS 18 — Presentation and Disclosures in Financial NO January 1, 2027
Statements

Deferred until

Sale or contribution of assets between an investor and its completion of the
associate or joint venture (Amendments to IFRS 10 and NO plety
IASB equity method
IAS 28) .
project

It should be noted that the adoption of the above-mentioned standards and amendments, based on the
information available to date, will not have any impact on the Company’s Financial Statements.

Accounting standards, amendments and interpretations endorsed by the EU but not yet adopted by the
Company

Accounting standards, amendments and interpretations endorsed by the EU but not yet adopted by the
Company.

Accounting standard/amendment Endors;tcj by the Effective date
Amendments to IAS 21 “Effects of changes in foreign
currency exchange rates: lack of interchangeability” NO January 1, 2025

No impacts are expected on the Company’s Financial Statements deriving from the future application
of these accounting standards or amendments.

The Company has not adopted in advance any new standard, interpretation or amendment issued but not
yet in force.
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New accounting standards, interpretations and amendments adopted by the Company

The Company applied for the first-time certain standards and amendments effective for annual periods
beginning on or after January 1, 2024, in particular:

Changes to IAS 1 — Presentation of Financial Statements: Classification of Liabilities as Current or
Non-Current; Non-Current Liabilities with Covenants

The modifications to IAS 1 — Presentation of Financial Statements, regarding the classification of
liabilities as current or non-current, and the treatment of non-current liabilities with covenants, clarify
the distinction between current and non-current liabilities by specifying the criteria for classification
based on the company's substantial rights to defer payment for at least 12 months.

These changes to IAS 1 have not had any impact on the Company’s Financial Statements.

Changes to IAS 7 — Statement of Cash Flows and IFRS 7 — Financial Instruments: Supplementary
Information — "Supplier Finance Arrangements”

The modifications to these standards address, respectively, the need to provide additional information
on changes in liabilities arising from financing activities - including both cash and non-cash flows - and
the requirement to disclose information on supplier finance arrangements, highlighting their impact on
cash flows and the company’s liquidity position.

These changes have not had any impact on the Company’s Financial Statements.

Changes to IFRS 16 — Leases: Right-of-Use Liabilities in Sale and Leaseback Transactions

The modifications to IFRS 16 clarify how to measure the right-of-use liabilities in sale and leaseback
transactions, specifying that the entity must continue to consider the initial contract terms when
measuring the liabilities - even in the event of changes to the asset’s value - unless there are formal

modifications to the underlying contract.

These changes have not had any impact on the Company’s Financial Statements.
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4, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with relevant accounting standards and methods
in certain cases requires management to make estimates and assumptions based on difficult and
subjective judgments, in turn based on past experience and hypotheses considered reasonable and
realistic, given the information known at the time.

Such estimates have an effect on the amounts reported in the financial statements, including the
statement of financial position, the income statement, the statement of comprehensive income, the
statement of changes in equity, the statement of cash flows and the related notes. Actual results may
then differ, even significantly, from those reported in the financial statements due to changes in the
factors considered in determining the estimates, given the uncertainties that characterize the assumptions
and conditions on which estimates are based.

The accounting estimates that more than others involve a high degree of subjectivity and judgement on
the part of management, and where a change in the conditions underlying the assumptions could have
a significant effect on the Company’s financial results, are detailed below:

e) Useful life of property, plant and equipment and intangible assets: useful life is determined
when the asset is first recognized in the financial statements. Considerations regarding an asset’s
useful life are based on historical experience, market conditions and expected future events that
may affect them, such as technological changes. An asset’s actual useful life may, therefore,
differ from its estimated useful life.

f) Use of valuation models for the measurement of investments in subsidiaries: investments in
subsidiaries are assessed to establish whether there was a decrease in value, to be recorded
with impairment, if there are indications that it will be difficult to recover their net accounting
value. To establish the presence of said indications, Directors must make subjective
assessment on the basis of information available within the Company and the market, as well
as historical experience. Moreover, if it is determined that a potential impairment loss may be
generated, the Company
calculates this loss using appropriate measurement techniques. The proper identification of
elements indicating the existence of a potential impairment loss, and the estimates for
calculating
the amount of such losses, depend on factors that may vary over time, affecting the
assessments
and estimates made by Directors. In particular, the key assumptions used by management are
estimates of future increases in sales, operating cash flows, growth rate of operating cash
flows
beyond the explicit forecast period for the purpose of estimating the terminal value, and the
weighted
average cost of capital (discount rate).

g) Inventories: final inventories of products that are obsolete or slow-moving are periodically
tested for impairment and written down if their recoverable amount is lower than their carrying
amount. The write-downs made are based on assumptions and estimates made by management
based on their experience and historical results.

h) Sales with right of return: the accounting of assets for sales with right of return and liabilities
for sales with right of return is based on assumptions regarding the quantity of products expected
to be returned and the estimated realizable value of these returned products.

i) Provision for risks and charges: identification of the existence of a current (legal or
constructive) obligation is in certain cases not a simple matter. Management reviews such
matters on a case-by-case basis, together with estimates of the outflow of resources required to
satisfy the obligation. When managers believe the likelihood of a liability occurring to be only
possible, the relevant risks are disclosed in the note on risks and charges, but no provision is
made.
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5. MANAGEMENT OF FINANCIAL RISKS

In terms of business-related risks faced, the main risks identified, monitored and actively managed by
the Company as described below, are the following:
e market risk, deriving from fluctuations in exchange rates between the Euro and other currencies
in which the Company operates, and in particular USD;
e credit risk, relating to the risk of default on the part of a counterpart;
e liquidity risk, relating to a lack of financial resources to meet financial obligations.

The Company aims at maintaining a balanced approach in managing its financial exposure by matching
assets and liabilities and achieving operational flexibility through the use of liquidity generated by
current operating activities and bank loans.

The Company’s ability to generate liquidity from operations together with its borrowing capacity enable
it to satisfy its operational requirements to fund working capital, invest and meet its financial obligations.

The Company’s financial policy and the management of related financial risks are centrally managed
and monitored.

The following paragraphs provide qualitative and quantitative information relating to the Company’s
exposure to the aforementioned financial risks.

51 Market risk

Exchange rate risk

Exposure to the risk of fluctuations in exchange rates derives from the Company’s commercial activities,
which are also denominated in currencies other than the Euro. Revenues and costs denominated in
foreign currency may be influenced by fluctuations in exchange rates, with impacts commercial margins
(business risk); similarly, trade and financial payables and receivables denominated in foreign currency
may be affected by the translation rates used, with an impact on profit and loss (transaction risk).
Revenue is generally denominated in Euro and USD. The Company sometimes uses derivative financial
instruments for the purpose of hedging foreign exchange risk on transactions in foreign currency. For
the years ended December 31, 2024 and 2023, the Company recorded an exchange gain amounting to
Euro 15,430 thousand and an exchange loss amounting to Euro 3,600 thousand, respectively.

Sensitivity analysis related to exchange rate risk

For the purposes of the sensitivity analysis on the exchange rate, statement of financial position items
as of December 31, 2024 and 2023 (financial assets and liabilities) denominated in currencies other than
the functional currency of the company were identified. In assessing the potential effects on net income
deriving from changes in exchange rates, intercompany payables and receivables denominated in
currencies other than the functional currency were also taken into account.

For the purpose of this analysis, two scenarios were considered, which are affected respectively by an
appreciation and a depreciation of 5% of the exchange rate between the currency in which the statement
of financial position item is denominated and the reporting currency.

The following table sets forth the results of the analysis conducted.

(In thousands of Euro) As of December 31, 2024 As of December 31, 2023

Positive currency  Negative currency  Positive currency  Negative currency
Currency exchange rate of exchange rate of exchange rate of exchange rate of

5% 5% 5% 5%

usD (10,213) 11,288 (2,581) 2,853
KRW (599) 662 - -
TWD (1,878) 2,076 - -
JPY 107 (118) 70 (78)
CHF 2 ) - -
GBP 1 (1) - -
Total (12,580) 13,905 (2,511) 2,775
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Interest rate risk

The Company has available liquidity that marginally invests in market instruments based on market
conditions and according to its own interest. In fact, the Company's liquidity is mainly deposited in
primary credit institutions. Interest rates changes have an impact on the cost and yield of the various
forms of funding and investment, thus affecting finance income and expenses. During the financial years
under review the Company did not have floating-rate financial liabilities and, therefore, did not enter
into derivative financial instruments designed to hedge the risk of fluctuations in interest rates.

Sensitivity analysis related to interest rate risk
With reference to interest rate risk, a sensitivity analysis was carried out to determine the effect on the
income statement and the statement of changes in equity that would result from a hypothetical positive
and negative change of 50 bps in interest rates compared with those recorded in each period.
The analysis was carried out having regard primarily to the following items:

e Cash and cash equivalents;

e Current and non-current financial liabilities.

In relation to cash and cash equivalents, the average amount and the average rate of return for the period
were considered, whilst regarding current and non-current financial liabilities, the impact was calculated

precisely.
The following table sets forth the results of the analysis.
(In thousands of Euro) Effect on profit and equity (net of tax)
- 50 bps + 50 bps
Year ended December 31, 2024 (1,429) 1,429
Year ended December 31, 2023 (933) 933

A positive sign indicates a higher profit and an increase in equity; a negative sign indicates a lower profit and a decrease in equity.
5.2 Credit risk

The Company faces its exposure to credit risk inherent in the possibility of default and/or impairment
in the creditworthiness of customers by means of instruments to assess each individual counterparty
through a dedicated organizational structure, equipped with the appropriate tools to constantly monitor
customers’ behaviour and creditworthiness.

The Company is currently structured to perform a continuous monitoring process for receivables, with
different collection levels, which vary based on specific knowledge of the customer and past due days,
to optimize working capital and minimize the aforementioned risk.

The following table sets forth the breakdown of trade receivables as of December 31, 2024 and 2023,
grouped by past due period, net of allowance for doubtful receivables.

(In thousands of Euro) 1-90 days 91-180 Over 181
Current days days past Total
past due
past due due

Trade receivables (gross) as of December 31, 2024 134,826 10,580 1,954 11,701 159,061
Allowance for doubtful receivables - - (699) (92) (790)
Trade receivables as of December 31, 2024 134,826 10,580 1,255 11,610 158,271
Trade receivables (gross) as of December 31, 2023 96,011 5,106 1,729 8,469 111,315
Allowance for doubtful receivables - (275) (445) (70) (790)
Trade receivables as of December 31, 2023 96,011 4,831 1,284 8,399 110,525

Net trade receivables as of December 31, 2024 include Euro 23,445 thousand referring to past due
positions (Euro 14,514 thousand as of December 31, 2023), of which Euro 12,865 thousand (Euro 9,683
thousand as of December 31, 2023) related to positions past due by more than 90 days.
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5.3 Liquidity risk

Liquidity risk is represented by the possibility that the Company’s financial resources may not be
sufficient to ensure current operations and the fulfilment of obligations falling due, or that these
resources may be available at a high cost.

In order to mitigate this risk, the Company: (i) periodically verifies forecast financial requirements on
the basis of management needs, in order to act promptly to find any additional resources needed, (ii)
implements all the actions for such finding, (iii) manages an adequate composition in terms of deadlines,
tools and level of availability.

Cash and cash equivalents as of December 31, 2024 amounted to Euro 532,085 thousand (Euro 220,258
thousand as of December 31, 2023) and consisted of balances in current accounts and fixed-term deposit
accounts releasable on request at leading banking institutions mainly in Italy.

The Company believes that the cash flows that will be generated by operating activities will be sufficient
to meet its financial requirements in terms of capital expenditure, working capital management and the
repayment of financial liabilities when due.

The following tables set forth a maturity analysis, based on contractual repayment obligations,
outstanding as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31, 2024
Within 1 Contractual .
year lto2years 3to5years Over5 years amount Carrying amount
Financial liabilities 585 - - - 585 585
Lease liabilities 656 803 2,308 3,458 7,225 6,571
Trade payables 48,443 - - - 48,443 48,443
Other liabilities 32,484 18 - - 32,502 32,502
(In thousands of Euro) As of December 31, 2023
Within 1 lto2years 3to5years Over5 years Contractual Carrying amount
year amount
Financial liabilities - - - - - -
Lease liabilities 562 735 1,470 4,928 7,696 6,925
Trade payables 40,603 - - - 40,603 40,603
Other liabilities 27,004 14 - - 27,018 27,018

The amounts shown in the above tables represent non-discounted nominal values, determined with
reference to the remaining contractual due dates, for both principal and interest portion.
5.4 Capital management

The Company’s capital management is aimed at guaranteeing solid credit ratings and adequate capital
indicators to support its investment plans, while meeting contractual obligations with lenders.
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55 Financial assets and liabilities by category and information on fair value

Financial assets and liabilities by category

The following table provides the breakdown, in accordance with IFRS 9, of financial assets by category
as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,
2024 2023

FINANCIAL ASSETS:
Financial assets measured at amortized cost:

Non-current financial assets 45 136
Other non-current assets 1,395 1,732
Trade receivables 158,271 110,525
Other receivables (*) 344 -
Current financial assets 134,831 67,288
Cash and cash equivalents 532,085 220,258

Financial assets measured at fair value through income statement:
Derivative financial assets (**) - -
TOTAL FINANCIAL ASSETS 826,971 399,939

(*) Other receivables are included in the line-item Other current assets.
(**) Derivative financial instruments are included in the line-item Current financial assets.

(In thousands of Euro) As of December 31,
2024 2023

FINANCIAL LIABILITIES:
Financial liabilities measured at amortized cost:

Non-current lease liabilities 5,916 6,362
Current financial liabilities 3 -
Current lease liabilities 654 562
Trade payables 48,443 40,603
Other current liabilities (*) 25,571 21,759
Financial assets measured at fair value through income statement:

Derivative financial liabilities (**) 582 -
TOTAL FINANCIAL LIABILITIES 81,169 69,286

(*) Other current liabilities include payables to employees, social security institutions, directors and other payables recorded
under other current liabilities.
(**) Derivative financial liabilities are included in the line item "Current financial liabilities".

In view of the nature of current financial assets and liabilities, for most of them the carrying amounts
are deemed to be reasonable approximations of their fair value.

Non-current financial assets and liabilities are settled or measured at market rates, consequently, their
fair values are deemed to be substantially in line with their carrying amounts.

Information on fair value

For assets and liabilities recognized at fair value in the statement of financial position, IFRS 13 requires
that such values be classified according to a hierarchy of levels that reflects the significance of the inputs
used in the calculation of fair value. The fair value hierarchy classifies the inputs to valuation techniques
used to measure fair value as follows:

e Level 1: fair value is calculated with reference to (unadjusted) prices quoted in active markets
for identical financial instruments. Accordingly, the emphasis within Level 1 is on determining
both of the following: (a) the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market for the asset or liability; and (b) whether the
entity can enter into a transaction for the asset or liability at the price in that market at the
measurement date.
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e Level 2: fair value is calculated using valuation techniques based on observable inputs in active
markets. Level 2 inputs include the following: (a) quoted prices for similar assets or liabilities
in active markets; (b) quoted prices for identical or similar assets or liabilities in markets that
are not active; (c) inputs other than quoted prices that are observable for the asset or liability,
for example: interest rates and yield curves observable commonly quoted intervals, implied
volatilities and credit spreads and market-corroborated inputs.

o Level 3: fair value is calculated using valuation techniques based on unobservable market
inputs.

The following tables provide the breakdown of financial assets and liabilities at fair value, split by fair
value hierarchy level, as of December 31, 2024. There were financial liabilities recognized at fair value
as of December 31, 2024 for an amount of Euro 582 thousand.

(In thousands of Euro) As of December 31, 2024
Level 1 Level 2 Level 3

Non-current financial assets - - -
Derivative financial assets (*) - - -
Total assets at fair value - -
Derivative financial assets (**) - (582) -
Total liabilities at fair value - (582) -
(*) Derivative financial assets are included in the line-item Current financial assets.
(**) Derivative financial liabilities are included in the line-item, Current financial liabilities.

There were no transfers between fair value hierarchy levels during the periods under review.
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6. BUSINESS COMBINATIONS
Acquisition of DIS Tech

On May 27, 2024, the Company acquired from Teradyne Inc, the Device Interface Solutions ("DIS
Tech") division, specialized in the design and production of Device Interface Boards, for a consideration
of Euro 82 million (USD 89 million) of which Euro 2,430 thousand (USD 2,634 thousand) pertaining
to Technoprobe SpA relating to the single Italian business unit acquired.The acquisition will further
strengthen the positioning of the Technoprobe Group in the market of printed circuit boards (“PCB”),
through the creation of synergies in order to reinforce technological expertise in the design of high-
performance PCBs and the acceleration of the path of penetration into the final testing market through
the development of new products. Thanks to the acquisition, the Technoprobe Group will further
strengthen its technological expertise in the PCB market and high-performance interfaces, vertically
consolidating its production process.

The following table provides details of the fair value of the acquired assets and assumed liabilities
identifiable at the acquisition date, taking into account the final effects of the purchase price allocation

Process.
(In thousands of Euro) Fair value at the
acquisition date
ASSETS
Property, plant and equipment 1,051
Total Assets 1,051
LIABILITIES
Other liabilities 394
Total liabilities 394
Total net assets acquired (A) 657
Consideration (B) 2,430
Goodwill (B)-(A) 1,773

Goodwill, determined as the excess between the fair value of the identifiable net assets of the acquired
company and the consideration paid, equal to Euro 1,773 thousand, is attributable to the ability of the
acquired company to generate future economic benefits.

The following table shows the net cash flow for the acquisition of DIS:

(In thousands of Euro) At the acquisition
date
Consideration paid (2,430)
Acquired cash and cash equivalents -
Net cash flow (investing activities) (2,430)

Merger by incorporation of DIS Tech Italia S.r.l. into Technoprobe S.p.A

On 10 October 2024, the Board of Directors of Technoprobe S.p.A. approved the merger by
incorporation plan drawn up pursuant to Articles 2501-ter and 2505 of the Italian Civil Code, of the
wholly owned subsidiary DIS Tech Italia S.r.l. into Technoprobe S.p.A.. The merger by incorporation
arises from the need to proceed with the concentration of the activities carried out by the company being
absorbed by the company to be absorbed and to shorten the chain of control of the corporate group. The
transactions carried out by DIS Tech Italia S.r.l. were charged to the financial statements of Technoprobe
S.p.A. as of 1 January 2024, the date on which the merger by incorporation took effect. Since this is a
transaction under common control, IFRS 3 was not applied, but the assets and liabilities of the merged
company were recognized maintaining the historical book values. The main accounting effects deriving
from the merger have been described in the notes to the financial statements in the appropriate items
impacted and the related economic effect is equal to Euro 270 thousand.
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7. NOTES TO THE STATEMENT OF FINANCIAL POSITION
7.1 Property, plant and equipment

The following table provides the breakdown and movements of property, plant and equipment for the
years ended December 31, 2024 and 2023.

(In thousands of Euro) Property,
Industrial Leasehold sliri]tr?wr;?l
Land and Plant and and Right . Other quip
L - . improvem tin Total
buildings machinery commercial of use assets
- ent progress
equipment
and
advances

Historical cost as of

Dooembor 31 2003 35823 189,022 15,000 8,223 3,903 20,964 24511 297,446
Additions 14 10,906 1,835 294 3 1348 20290 34,690
Disposals - (1,326) 9) - - (162) - (1,496)
Business combination - - - - 919 132 - 1,051
Reclassifications 1 19,745 1,177 - 90 (11,222) (12,439) (2,648)
géi?r;'gg'r%‘ftzzszzf 35838 218,347 18,004 8,517 4915 11,061 32362 329,043
Accumulated depreciation

e December?‘f’l S0 (6,011)  (92,785) (6,760)  (848) (310)  (9,927) - (116,641)
Depreciation 997) (27,759 (3,514)  (779) (866)  (1,214) - (35130)
Disposals - 824 5 - 159 - 988
Reclassifications - (4,517) - - 4,517 - -
ﬁscg?g:gg‘:ﬁge‘iegfegga;f” (7,008)  (124,237) (10,269) (1,627)  (1,176)  (6,466) - (150,783)
Eiﬁfrﬂ%‘;vi'fezgie?f 20812 96237 8240 7375 3593 11,037 24511 180,805
Net book value as of 28,830 94,110 7735 6,890 3738 4,595 32362 178,260

December 31, 2024

Property, plant and equipment mainly includes land and buildings and plant and machinery used in the
production process. Property, plant and equipment in progress and advances as of December 31, 2024
and 2023 mainly include buildings, plant and machinery that will be used in the production process.

Investments in property, plant and equipment for the year ended December 31, 2024 amounted to Euro
34,690 thousand (Euro 47,413 thousand for the year ended December 31, 2023), are mainly attributable
to plant and machineries and new buildings not yet entered in operations aimed to increase the
production capacity.

The changes relating to business combinations that occurred during the year ended December 31, 2024
mainly refer to Leasehold improvements and Other assets, deriving from the business acquired as part
of the deal with Teradyne. For more information, please refer to note 6 — "Business combinations".

Reclassifications mainly refers to the reclassification of the "Cleanroom™ from Other assets to Plant and
machinery and the reclassification of some machinery under production to the inventory, following the
Company’s decision to make such machinery available for sale to customers.

As of December 31, 2024 and 2023, there were no indicators of possible impairment with respect to
property, plant and equipment.

As of December 31, 2024 and 2023, there were no property, plant and equipment encumbered by any
type of guarantee provided in favour of third parties.
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Right of use assets and lease liabilities

The following table sets forth the main financial information for the lease contracts of the Company,
that mainly operates as lessee.

(In thousands of Euro) As of December 31,

2024 2023
Net book value of right of use assets 6,890 7,375
Current lease liabilities 656 562
Non-current lease liabilities 5,916 6,363
Total lease liabilities 6,570 6,925

The following table sets forth the main income statement information for the lease contracts of the
Company, that mainly operates as lessee.

(In thousands of Euro) Year ended December 31,

2024 2023
Total depreciation of right of use assets 779 518
Lease interest expenses 180 82
Total other expenses 87 317
Total lease expenses 648 458

Right of use assets related to buildings mainly relate to the lease of buildings.

As of December 31, 2024 and 2023, the Company has not identified any indicators of impairment with
respect to right of use assets.

The following table sets forth the undiscounted contractual flows of the Company's lease liabilities as
of December 31, 2024 and 2023.

(In thousands of Euro) Within 1 1to2 3to5 After 5 Contractual Carrying
year years years years amount amount

As of December 31, 2024 656 803 2,308 3,458 7,225 6,571

As of December 31, 2023 562 735 1,470 4,928 7,696 6,925

Lease payments due are discounted using the incremental borrowing rate, which is the rate of interest
that the Company would have to pay to borrow a similar sum over a similar term as the lease contract.
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7.2 Intangible assets

The following table provides the breakdown and movements of intangible assets for the years ended

December 31, 2024 and 2023.

(In thousands of Euro) Intangible
. Software and assets in
Goodwill Patents progress and Total

advances
Historical cost as of December 31, 2023 - 4,573 473 5,046
Additions 19,913 1,998 590 22,501
Business combination 1,773 - - 1,773
Reclassifications - 108 (471) (362)
Historical cost as of December 31, 2024 21,686 6,679 592 28,958
Accumulated amortization as of December 31, 2023 - (2,615) - (2,615)
Amortization (1,847) - (1,847)
Accumulated amortization as of December 31, 2024 - (2,615) - (2,615)
Net book value as of December 31, 2023 - 1,958 473 2,431
Net book value as of December 31, 2024 21,686 2,203 592 24,482

As of December 31, 2024 and 2023, the Company has not identified any indicators of impairment with

respect to intangible assets.

Investments in intangible assets for the year ended December 31, 2024 and 2023, amounted to Euro
22,501 thousand and Euro 344 thousand respectively, mainly due to the goodwill (Euro 19,913
thousand) and the purchase of software used in the production process.

Goodwill for the year ended December 31, 2024, for a total amount of Euro 21,686 thousand, refers for
Euro 19,913 thousand to the merger by incorporation of DIS Tech Italia Srl as part of the transaction
aimed at centralizing activities and streamlining the chain of control and for Euro 1,773 thousand to the
business acquired as part of the deal with Teradyne. For more information, see note 6 - "Business

combinations".

7.3 Investments in subsidiaries

The table provides the detail of investments in subsidiaries as of December 31, 2024 and 2023.

(In thousands of Euro)

Year ended December 31,

2024 2023
Technoprobe US Holding LLC 45,699 44,873
Microfabrica Inc. - 32,978
Yee Wei Inc. 16,976 16,976
Technoprobe Asia Pte Ltd. 10,200 10,200
Technoprobe France S.a.s. 7,500 7,500
Technoprobe (Suzhou) Co. Ltd. 3,183 3,183
Technoprobe Korea Co Ltd. 2,785 2,785
Technoprobe Taiwan Co. Ltd. 1,361 1,361
Technoprobe America Inc. 33,831 853
Technoprobe Germany Gmbh 300 300
Technoprobe Japan KK 266 266
DIS Tech Singapore, Pte, Ltd 3,123 -
DIS Tech Japan, G.K. 4,377 -
DIS Tech Philippines, LLC 697 -
DIS Tech Taiwan, LLC 47,116 -
Device Interface Solutions Technology (Shanghai), Co. Ltd 553 -
Total 177,966 121,275
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The increase in the item under review as of December 31, 2024 compared to December 31, 2023 is
mainly attributable to the recognition of the investment in the subsidiaries of the DIS Tech Group,
previously held by DIS Tech Italia Srl subsequently merged by incorporation into Technoprobe SpA

starting from January 1, 2024.

In addition, following the merger by incorporation of Microfabrica Inc. into Technoprobe America Inc.,
the value of the Investments in subsidiaries as of December 31, 2024 is increased by the respective value
of the merged company. A similar situation is attributable to the increase in the value of Technoprobe
US Holding LLC, whose book value has increased due to the merger by incorporation between its
subsidiary Harbor Electronics and DIS Tech America LLC.

*kk

The following table provides the main details of the subsidiaries as of December 31, 2024.

Country Currency Share capital Percentage
Technoprobe France S.a.s. France EUR 500,000 100%
Technoprobe (Suzhou) Co. Ltd.  China CNY 24,515,750 100%
Technoprobe Asia Pte Ltd. Singapore usD 60 85%
Technoprobe Korea Co Ltd. South Korea KRW 2,000,010,000 100%
Technoprobe Japan KK Japan JPY 22,500,000 100%
Technoprobe America Inc. USA usD 1,250,000 100%
Technoprobe Taiwan Co. Ltd. Taiwan TWD 46,500,000 100%
Technoprobe Germany Gmbh Germany EUR 300,000 100%
Yee Wei Inc. Taiwan TWD 79,250,000 85%
Technoprobe US Holding LLC USA uUSsD 25,000,000 100%
DIS Tech Singapore, LLC Singapore usD 3.386.625 100%
DIS Tech Japan, G.K. Japan usD 1 100%
DIS Tech Philippines, LLC USA usD 10,000 100%
DIS Tech Taiwan, LLC USA uUsD 5,000,000 100%
Device Interface Solutions China USD 7,000,000 100%

Technology (Shanghai) Co., Ltd

7.4 Deferred tax assets and deferred tax liabilities

The following tables provide breakdown and movements of deferred tax assets for the years ended

December 31, 2024 and 2023.

(In thousands of Euro)

As of December 31,

Provisions/releases to

As of December 31,

2023 income statement 2024
Revaluation of property, plant and equipment 4,281 (537) 3,744
Inventory write-downs 7,524 945 8,469
Additional statutory depreciation 702 232 702
Estimated negative exchange rate differences 643 (642) 1
Unpaid directors' compensation 180 - 180
Impairment of derivative instruments - 140 140
Other deductible temporary differences 120 (57) 63
Total deferred tax assets 13,450 (152) 13,298

(In thousands of Euro)

As of December 31,

Provisions/releases to

As of December 31,

2022 income statement 2023
Revaluation of property, plant and equipment 5,627 (1,346) 4,281
Inventory write-downs 4,005 3,519 7,524
Additional statutory depreciation 470 232 702
Estimated negative exchange rate differences 608 35 643
Unpaid directors' compensation 264 (84) 180
Impairment of derivative instruments - - -
Other deductible temporary differences (30) 150 120
Total deferred tax assets 10,944 2,506 13,450
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Deferred tax assets are recognized to the extent to which it is probable that future taxable profit will be
available against which they can be utilized.

The following tables provide breakdown and movements of deferred tax liabilities for the years ended
December 31, 2024 and 2023.

(In thousands of Euro)

As of December 31, Provisions/releases to  As of December 31,

2023 income statement 2024
Reduction in statutory depreciation 575 (575) -
Estimated positive exchange rate differences 127 (127) -
Other taxable temporary differences 150 - 150
Total deferred tax liabilities 852 (702) 150

(In thousands of Euro) As of December 31, Provisions/releases to  As of December 31,

2022 income statement 2023
Reduction in statutory depreciation 575 - 575
Estimated positive exchange rate differences - 127 127
Revaluation of derivative instruments 408 (408) -
Other taxable temporary differences - 150 150
Total deferred tax liabilities 983 (131) 852

7.5 Non-current financial assets

Non-current financial assets, amounting to Euro 45 thousand and Euro 136 thousand as of December
31, 2024 and 2023, respectively, mainly refers to security deposits.
7.6 Other non-current assets

Other non-current assets, amounting to Euro 1,395 thousand and Euro 1,732 thousand as of December
31, 2024 and 2023, respectively, mainly refers to tax receivables.
7.7 Inventories

The following table provides the breakdown of inventories as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,

2024 2023
Raw materials, supplies and consumables 62,778 69,557
Work in progress 69,181 67,123
Finished products and goods 3,729 385
Inventories (gross) 135,688 137,065
Provisions for inventory write-downs (30,357) (26,967)
Inventories 105,331 110,098

Net provisions for inventory write-downs amounted to Euro 3,390 thousand and Euro 12,615 thousand
for the years ended December 31, 2024 and 2023, respectively.
The decrease in inventories in the year ended December 31, 2024 is mainly due to an increase in raw
materials and finished prodcuts consumptions as part of the production process, partially offset by a
slight increase in work-in-progress and semi-finished products, as well as an increase in the inventory
provision due to the increase in their technological obsolescence.

7.8 Trade receivables

The following table provides the breakdown of trade receivables as of December 31, 2024 and 2023.

(In thousands of Euro)

As of December 31,

2024

2023
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Trade receivables due from subsidiaries (gross) 134,650 89,741
Trade receivables due from third party (gross) 24,411 21,574
Allowance for doubtful receivables (790) (790)
Trade receivables 158,271 110,525

The following table provides the breakdown and movement of allowance for doubtful receivables as of
December 31, 2024 and 2023.

(In thousands of Euro) Allowance for doubtful receivables
As of December 31, 2023 790
Net provision -
Utilization -
As of December 31, 2024 790

There are no trade receivables due beyond 5 years as of December 31, 2024.

7.9 Current financial assets

The following table provides the breakdown of current financial assets as of December 31, 2024 and
2023:

(In thousands of Euro) As of December 31,

2024 2023
Security deposits 338 -
Loans from subsidiaries 126,593 65,713
Receivables from banks for interest 6,626 1,575
Other receivables from related parties 1,274 1,575
Current financial assets 134,831 67,288

Loans to subsidiaries mainly refer to loans mainly includes the loans granted to the subsidiaries for a
total amount of Euro 126,593 thousand and Euro 65,713 thousand. The increase is related to the new
loans given to the DIS Tech companies, Harbor Electronics Inc and to the higher funds disbursed to Yee
Wei Inc.

7.10 Current tax receivables and current tax payables

Current tax receivables amounted to Euro 14,887 thousand and Euro 36,280 thousand as of December
31, 2024 and 2023, respectively.

Current tax payables amounted to a null value, Euro 16,301 thousand and a null value as of December
31, 2024 and 2023 respectively.
7.11  Other current assets

The following table provides the breakdown of other current assets as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,

2024 2023
Tax receivables 13,990 13,382
Prepaid expenses 2,622 2,133
Prepayments and advance 1,148 62
Other receivables 344 -
Other current assets 18,104 15,577
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Tax receivables are mostly VAT receivables and tax credits not related to current income taxes.

As of December 31, 2024, prepaid expenses include, among others, the prepayment of a multi-year
insurance policy signed at the time of the EGM Listing.

7.12  Cash and cash equivalents

The following table provides the breakdown of cash and cash equivalents as of December 31, 2024 and
2023.

(In thousands of Euro) As of December 31,

2024 2023
Bank and postal deposits 532,084 220,256
Cash and cash on hand 1 2
Cash and cash equivalents 532,085 220,258

As of December 31, 2024 and 2023, bank and postal deposits are not subject to restrictions or limitations,
except for the use of term deposit accounts that can be released upon request in order to optimize the
return on the liquidity in stock.

Refer to the statement of cash flows for details on changes in cash and cash equivalents for the years
ended December 31, 2024 and 2023.

7.13  Total equity

The following table provides the breakdown of total equity as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,
2024 2023

Share capital 6,533 6,010
Legal reserve 1,202 1,202
Share premium reserve 523,338 139,116
Treasury shares reserve (46,416) (11,747)
Demerger surplus reserve 31,289 31,289
Revaluation reserves 1,305 1,305
Reserve for unrealized exchange gains 531 348
Other reserves (including IFRS F.T.A.) 37 (211)
Retained earnings 616,601 496,528
Net profit 115,787 120,255
Total equity 1,250,207 784,095

Share capital

The share capital of the Company, fully subscribed and paid-up, amounted to Euro 6,533 thousand as
of December 31, 2024 (Euro 6,010 thousand as of December 31, 2023), consisted of 215,576,087
ordinary shares and 437,684,783 ordinary shares with increased voting rights, the latter held by T-PLUS
and the Crippa family. The shares are registered, with no par value and are issued in dematerialized
form.

In May 2024, a reserved paid-in capital increase of 52,260,870 shares (representing 8% of the share
capital) was subscribed by Teradyne International Holding B.V. at an issue price of €7.362 each, for a
total amount of €384,744 thousand, of which 523 thousand was recognized in share capital and the
remaining part in the share premium reserve.

Legal reserve

The legal reserve, amounted to Euro 1,202 thousand as of December 31, 2024 and Euro 1,202 thousand
as of December, 2023.
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Share premium reserve

The share premium reserve, amounting to Euro 523,338 thousand as of December 31, 2024 (Euro
139,116 thousand as of December 31, 2023), was generated in the year ended December 31, 2022 as a
result of the capital increase subscribed in February 2022 during the Company's share listing on the
Euronext Growth Milan market ("EGM Listing"). The increase recorded during 2024 refers to the
capital increase subscribed by Teradyne International Holding B.V.

Treasury shares reserve

The “Treasury shares reserve” includes the equivalent value of the n. 6,532,608 treasury shares
purchased by the Company in the financial year ended December 31, 2024.

The movements that affected shareholders' equity for the year ended December 31, 2024 are related to:

- atotal of Euro 384,744 thousand, of which 523 thousand are recognised as share capital and the
remainder as share premium reserve;

- the purchase of 5,032,608 treasury shares for an amount of Euro 34,669 thousand,;

- the recognition of the reserve for stock grant plans for an amount of Euro 250 thousand; and

- recognition of the total comprehensive income for the year of Euro 115,787 thousand.

The movements that affected shareholders' equity for the year ended December 31, 2023 are related to:
- recognition of the total comprehensive income for the year of Euro 120,255 thousand; and
- the purchase of treasury shares for Euro 11,747 thousand.

As of December 31, 2024, the Company's share capital and reserves were as follows according to origin,
possibility of utilisation and distribution as follows:

(In thousands of Euro) Amount Possibility of use (*) Available amount
Share capital 6,533 -
Legal reserve 1,202 B 1,202
Share premium reserve 523,338 A B,C 523,338
Treasury shares reserve (46,416) -
Demerger surplus reserve 31,289 B 3,544
Revaluation reserves 1,305 A B 1,305
Reserve for unrealized exchange gains 531 -
Other reserves (including IFRS F.T.A.) 37 A B,C 37
Retained earnings 616,601 A B,C 616,601
Total 1,134,419 1,146,027
Of which distributable 1,146,027
(*) Legend:

A - for capital increase
B - for loss coverage
C - for distribution to shareholders

7.14  Employee benefits obligations

The following table provides the breakdown of employee benefits obligations as of December 31, 2024
and 2023.

(In thousands of Euro) Employee severance End of mandate Total employee benefits
indemnity indemnity obligations

As of December 31, 2023 288 - 288

Provisions 4,694 - 4,694

Benefits paid (4,557) - (4,557)

As of December 31, 2024 425 - 425

This item includes Company directors' end of mandate indemnity and employee severance indemnity.
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It should be noted that in the year ended December 31, 2024, the provision for termination indemnity
was fully settled and no further accruals were recognized.

The following table reports the breakdown of the average number of employees for the years ended
December 31, 2024 and 2023.

Year ended December 31,

2024 2023
Executive 20 16
White collar 732 661
Blue collar 891 843
Total 1,643 1,520

7.15  Provision for risks and charges

The Company recorded a provision for risks and charges of Euro 20,073 thousand and Euro 20,073
thousand as of December 31, 2023, respectively, following the accrual made in relation to risk mainly
of a fiscal nature. In fact, in its business operations, the Company puts in place several transactions with
foreign third parties. The complexity of such transactions implies the risk that the relevant taxation
authorities might provide for a treatment for these transactions different from that adopted by the
Company.

7.16  Trade payables

The following table provides the breakdown of trade payables as of December 31, 2024 and 2023.

(In thousands of Euro) As of December 31,

2024 2023
Trade payables 34,285 32,444
Trade payables to subsidiaries 14,158 8,159
Trade receivables 48,443 40,603

Trade payables are mainly attributable to transactions for the purchase of raw materials, components
and services.

7.17  Current financial liabilities

The following table provides the breakdown of current financial liabilities as of December 31, 2024 and
2023.

(In thousands of Euro) As of December 31, 2023
2024 2023
Bank liabilities 3
Derivative financial instruments 582
Total current financial liabilities 585
Bank liabilities

Bank liabilities amount to Euro 3 thousand and a null value as of December 31, 2024 and 2023
respectively, mainly refer to the debt opened for commissions and bank charges.

Derivative financial liabilities

Derivative financial liabilities, amount to Euro 582 thousand as of December 31, 2024 and a null value
as of December 31, 2023, refer to contracts signed to mitigate the exchange rate risk on currency
transactions.

Derivative contracts have not been designated as hedging financial instruments in accordance with IFRS.
Consequently, changes in the fair value of derivatives are recognised in the income statement under
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foreign exchange gains (losses).

*kk

The table below shows for the years ended December 31, 2024 and 2023, in accordance with IAS 7, the
changes in financial liabilities arising from cash flows generated and/or absorbed by financing activities,

as well as arising from non-cash items.

(In thousands of Euro)

Current financial liabilities

As of December 31, 2023

@)

Issuance

Fair value change (582)
Other non-cash movement -
As of December 31, 2024 (585)

The change relating to fair value elements which occurred in the year ended December 31, 2024 refers
entirely to derivatives valuation subscribed to mitigate the exchange rate risk on currency transactions.

**k*

The table below shows the composition of the Company's net financial position as of December 31,
2024 and 2023 determined in accordance with the provisions of CONSOB communication
DEM/6064293 of July 28, 2006 as amended by CONSOB Attention Notice no. 5/21 of April 29, 2021
and in accordance with the ESMA Recommendations 32-382-1138 of March 4, 2021.

(In thousands of Euro) As of December 31,
2024 2023

A, Cash 532,085 220,258
B, Cash equivalents - -
C, Other current financial assets 134,831 67,288
D, Liquidity (A+B+C) 666,916 287,546
E, Current financial debt (3) -
F, Current portion of non-current financial debt (654) (562)
G, Current financial indebtedness (E+F) (657) (562)
- of which guaranteed - -
- of which not guaranteed (657) (562)
H, Net current financial indebtedness (G-D) 666,259 286,984
I, Non-current financial debt (5,916) (6,362)
J, Debt instruments - -
K, Non-current trade and other payables - -
L, Non-current financial indebtedness (1+J+K) (5,916) (6,362)
- of which guaranteed - -
- of which not guaranteed (5,916) (6,362)
M, Net financial position (surplus) (*) (H-L) 660,343 280,622

(*) As of December 31, 2024, Euro 6,570 thousand referred to the financial liability related to IFRS 16 (Euro 6,924 thousand as of December
31, 2023), of which Euro 654 thousand was current (Euro 562 thousand as of December 31, 2023) and Euro 5,916 thousand non-current (Euro
6,362 thousand as of December 31, 2023).

7.18 Other current liabilities

The following table provides the breakdown of other current liabilities as of December 31, 2024 and
2023.

(In thousands of Euro) As of December 31,

2024 2023
Payables due to employees 16,075 13,173
Payables due to social security institutions 8,881 7,596
Tax payables 2,564 2,079
Payables to directors 601 990
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Deferred income 4,349 3,166
Other 14 -
Other current liabilities 32,484 27,004

Payables due to employees primarily refer to payroll, production bonuses, MBOs and deferred expenses,
such as vacation, leave and additional monthly payments.

Payables due to social security institutions primarily refer to liabilities to pension and social security
institutions for the payment of contributions.

Tax payables primarily include amounts due to non-income taxes, primarily consisting of withholding
taxes on employees, and other indirect taxes.
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8. NOTES TO THE INCOME STATEMENT
8.1 Revenue

The following table provides the breakdown of Revenue for the years ended December 31, 2024 and
2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Revenue from sales 392,904 327,888
Other revenues - 98
Revenue 392,904 327,986

The following table provides the breakdown of Revenue by geographical area for the years ended
December 31, 2024 and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Asia 253,516 173,133
America 112,773 121,626
Europe (excluding Italy) 15,260 22,497
Italy 11,356 10,730
Revenue 392,904 327,986

Almost all the contracts with customers entered into by the Company do not include variable
consideration.

The Company considers that there is no contract containing a significant financial component, i.e. for
which the period between the transfer to the customer of the promised good and the related payment
exceeds twelve months. Therefore, the Company has not made any adjustment to the consideration
received to take into account the time value of money.

8.2 Cost of revenue

The following table provides the breakdown of cost of revenue for the years ended December 31, 2024
and 2023.

(In thousands of Euro) Year ended December 31,
2024 2023

Raw materials, supplies, consumables and goods 114,188 89,681
Personnel expenses 59,795 55,116
Depreciation, amortization and impairment 28,810 22,803
Outsourced services and industrial services 8,852 8,772
Maintenance and repairs 3,454 3,115
Utilities 3,657 3,426
Lease and rental costs 680 979
Other minor costs 1,072 966
Cost of revenue 220,408 184,858
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8.3 Research and development

The following table provides the breakdown of research and development for the years ended December
31, 2024 and 2023.

(In thousands of Euro) Year ended December 31,
2024 2023

Personnel expenses 29,253 27,619
Consultancy and professional services 10,842 10,269
Depreciation, amortization and impairment 6,530 6,587
Raw materials, supplies, consumables and goods 2,791 3,040
Software licences 2,269 1,353
Maintenance and repairs 89 348
Utilities 222 224
Other minor costs 149 148
Research and development cost 52,145 49,588

The Company’s research and development activities are aimed at both introducing new products and
implementing new production processes.

8.4 Selling, general and administrative

The following table provides the breakdown of selling, general and administrative for the years ended
December 31, 2024 and 2023.

(In thousands of Euro) Year ended December 31,
2024 2023

Personnel expenses 13,826 12,028
Sales commissions and fees 17,683 9,405
Consultancy and professional services 8,557 9,095
Office costs 143 192
Depreciation, amortization and impairment 1,737 1,423
Transportation costs 120 201
Lease and rental costs 624 584
Maintenance and repairs 1,035 641
Travel costs 1,299 174
Utilities 529 460
Directors” compensation 2,388 2,659
Other minor costs 3,472 2,800
Selling, general and administrative 51,413 39,662

8.5 Other income (expenses)

Other income (expenses), net amounting to net income of Euro 2,655 thousand and to Euro 3,883
thousand for the years ended December 31, 2024 and 2023, respectively.
Other income, net recorded in the year ended December 31, 2024 and 2023 were mainly attributable to
other revenues deriving from the tax credit for research and development.
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8.6 Finance income

The following table provides the breakdown of finance income for the years ended December 31, 2024
and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Dividend income from subsidiaries 34,971 40,718
Interest income 21,701 9,187
Other finance income 81 43
Finance income 56,753 49,948

The finance income is mainly attributable to the dividends received from subsidiaries and interest
income, accrued from cash and cash equivalents in bank current accounts and term deposit accounts
which can be released upon request, as well as the interests related the loans granted to the subsidiaries.

8.7 Finance expenses

The following table provides the breakdown of finance expenses for the years ended December 31, 2024
and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Interests on lease and other minor liabilities 180 82
Finance expenses 180 82

The finance expenses are mainly attributable to interest expenses on lease liabilities.
8.8 Foreign exchange gains (losses)

The following table provides the breakdown of foreign exchange gains (losses) for the years ended
December 31, 2024 and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Foreign exchange gains 21,383 6,051
Foreign exchange losses (5,371) (9,651)
Derivative financial instruments impairment (582) -
Foreign exchange gains (losses) 15,430 (3,600)

The item includes the gains and losses on foreign exchange including exchange rate derivatives.
8.9 Income tax expenses

The following table provides the breakdown of income tax expenses for the years ended December 31,
2024 and 2023.

(In thousands of Euro) Year ended December 31,

2024 2023
Current taxes (27,939) (15,948)
Prior periods taxes (421) 29,540
Deferred taxes 550 2,637
Income tax (benefit) expense (27,810) 16,229

For details of the item “Deferred tax assets and liabilities”, see Note 6.3 — “Deferred tax assets and
deferred tax liabilities”.

The following table provides a reconciliation of the theoretical and the reported tax charge with respect
to the Italian Corporate Income Tax (IRES) for the years ended December 31, 2024 and 2023.
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(In thousands of Euro)

Year ended December 31,

2024 2023
Profit before tax 143,597 104,026
Theoretical tax rate % 24% 24%
Theoretical tax charge 34,463 24,966
Non-taxable revenues and income (3,872) (4,176)
Non-deductible costs 870 220
Excluded share of dividends received (7,973) (9,284)
Deduction for equity capital employed (ACE) - (1,491)
Patent box benefit related to prior years (421) (31,326)
IRAP and other taxes/benefits 4,743 4,862
Net effective tax expense (benefit) 27,810 (16,229)
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9. RELATED PARTY TRANSACTIONS

Related party transactions, identified on the basis of the IAS 24 criteria, are mainly of a financial nature
and are carried out at normal market conditions.

The following table provides details of the Company’s statement of financial position transactions with

related parties as of December 31, 2024.

(In thousands of Euro)

As of December 31, 2024

T_rade Current financial Trade payables Currgnt_fir)ancial
receivables assets liabilities
Technoprobe France S.a.s. 2,531 - 563
Technoprobe Asia Pte Ltd 28,686 - 613
Technoprobe America Inc. 10,666 - 6,731
Technoprobe Korea Co. Ltd 13,220 - 599
Technoprobe Japan KK 13,096 - -
Technoprobe Taiwan Co. Ltd 64,148 - 739
Microfabrica Inc. 51 - 194
Technoprobe (Suzhou) Co Ltd - - 663
Technoprobe Germany Gmbh - 105,421 1,185
Yee-Wei Co Ltd - 7,911 509
Technoprobe US Holding LLC 10 606 -
DIS Tech America, LLC 40 985 -
DIS Tech Japan G.K. 66 - -
DIS Tech Philippines, LLC 210 885 -
DIS Tech Taiwan, LLC 1,147 8,955 574
DIS Semiconductor Technology (Shanghai) Co. 591 1,829 -
Teradyne Group 189 1,274 1,787
Total 134,651 127,866 14,158

The following table provides details of the Company’s statement of financial position transactions with

related parties as of December 31, 2023.

(In thousands of Euro)

As of December 31, 2023

T!'ade _ Cu_rrent Trade payables Curr_ent_f'ir_]ancial
receivables  financial assets liabilities

Technoprobe France S.a.s. 1,817 - 62 -
Technoprobe Asia Pte Ltd 19,586 - 793 -
Technoprobe America Inc. 9,229 - 2,028 -
Technoprobe Korea Co. Ltd 15,808 - 470 -
Technoprobe Japan KK 10,560 - - -
Technoprobe Taiwan Co. Ltd 31,866 - 505 -
Microfabrica Inc. - - 2,712 -
Technoprobe (Suzhou) Co Ltd 868 - 184 -
Technoprobe Germany Gmbh - - 321 -
Yee-Wei Co Ltd 5 65,713 806 -
Technoprobe US Holding LLC 2 - 278 -
Total 89,741 65,713 8,159 -

The Company’s statement of financial position transactions mainly include:

o trade receivables and trade payables mainly related to (i) transfer pricing contract between the
Company and Technoprobe Asia Pte Ltd, Technoprobe Korea Co. Ltd, Technoprobe Taiwan Co.
Ltd, Technoprobe France S.a.S and Technoprobe Germany Gmbh; (ii) supply and services contract
between the Company and Technoprobe Asia Pte Ltd, Technoprobe Korea Co. Ltd, Technoprobe
America Inc and Technoprobe France S.a.s; (iii) distribution and service contract between the
Company and Technoprobe Taiwan Co. Ltd.; and (iv) supply of components made by Technoprobe
America Inc (after merging Microfabrica Inc.) to the Company;

e current financial assets mainly related to the loans granted by the Company to Yee Wei Inc. for a
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total value of Euro 105,421 thousand and Euro 65,713 thousand as of December 31, 2024 and 2023,
to Technoprobe US Holding, LLC for a total value of Euro 7,911 thousand and a null value as of
December 31, 2024 and 2023 and to the companies of the DIS Tech Group for a total value of Euro
13,260 thousand as of December 31, 2024. These loans are aimed at supporting the operations of
the subsidiaries.

The following table provides details of the Company’s income statement transactions with related party
for the year ended December 31, 2024.

(In thousands of Euro) Year ended December 31, 2024

Cost of Research Selling, Finance

Revenue and generaland .

revenue development administrative income
Technoprobe France S.a.s. 5,612 367 - - -
Technoprobe Asia Pte Ltd 63,160 1,665 203 33 6,813
Technoprobe America Inc. 77,474 4,547 907 5872 27,460
Technoprobe Korea Co. Ltd 39,000 3,123 12 - 698
Technoprobe Japan KK 1,788 - - - -
Technoprobe Taiwan Co. Ltd 127,532 2,776 5 - -
Microfabrica Inc. 2 11,558 2,379 - 26
Technoprobe (Suzhou) Co Ltd 739 1,131 - - -
Technoprobe Germany Gmbh - - - 1,306 -
Yee-Wei Co Ltd 48 4,849 231 - 5,139
Technoprobe US Holding LLC 2 4,928 176 - 202
DIS Tech Singapore, Pte, Ltd 10 - - - 9
DIS Tech America, LLC 38 - - - 22
DIS Tech Japan G.K. 63 133 - - 4
DIS Tech Philippines, LLC 202 - - - 18
DIS Tech Taiwan, LLC 1,112 2,261 126 - 280
Device Interface Solutions Technology (Shanghai) Co. 567 - - - -
Teradyne Group 391 180 224 1,512 -
Total 317,741 37,518 4,263 8,723 40,641

The following table provides details of the Company’s income statement transactions with related party
for the year ended December 31, 2023.

(In thousands of Euro) Year ended December 31, 2023

Cost of Research and Selling, Finance

Revenue general and .
revenue development . . income
administrative

Technoprobe France S.a.s. 11,203 518 - - -
Technoprobe Asia Pte Ltd 48,328 2,334 75 142 -
Technoprobe America Inc. 99,896 373 61 3,500 31,306
Technoprobe Korea Co. Ltd 35,415 2,314 31 243 2,145
Technoprobe Japan KK 3,626 - - - -
Technoprobe Taiwan Co. Ltd 73,872 2,718 - 57 -
Microfabrica Inc. 3 16,611 1,964 - 7,267
Technoprobe (Suzhou) Co Ltd 1,754 1,117 - 105 -
Technoprobe Germany Gmbh - - - 1,147 -
Yee-Wei Co Ltd 18 3,551 453 - 1,194
Technoprobe US Holding LLC 2 2,673 107 - -
Total 274,117 32,209 2,691 5,194 41,912

The Company’s income statement transactions with related party include:

e revenue from (i) transfer pricing contract between the Company and Technoprobe Asia Pte Ltd,
Technoprobe Korea Co. Ltd, Technoprobe Taiwan Co. Ltd, Technoprobe France S.a.S and
Technoprobe Germany Gmbh; (ii) supply and services contract between the Company and
Technoprobe Asia Pte Ltd, Technoprobe Korea Co. Ltd, Technoprobe America Inc; (iii) distribution
and services contract between the Company and Technoprobe Taiwan Co. Ltd; and (iv) supply of
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components made by Technoprobe America Inc (after merging Microfabrica Inc.) to the Company;
e cost of revenue mainly attributable to the supply of components by Technoprobe America Inc (after
merging Microfabrica Inc.) to the Company.
e financial income related to the dividends paid by Technoprobe Asia Pte Ltd, Technoprobe America
Inc and Technoprobe Korea Co. Ltd, as well as the loan interests from Yee Wei Inc., Technoprobe
US Holding, LLC and to the companies of the DIS Tech Group.

In addition to the statement of financial position and income statement transactions with related parties
presented in the tables above, it should be noted that:

(In thousands of Euro) Tgf(;ja/;e man;—gofmen t Total Toittaelnl:ne Imﬁﬁgtiferyhe
Trade receivables
As of December 31, 2024 189 - 189 157,566 0.1%
As of December 31, 2023 - - 110,525 -
Trade payables
As of December 31, 2024 1,787 - 1,787 47,737 3.7%
As of December 31, 2023 - - - 40,603
Other current liabilities
As of December 31, 2024 - 909 909 32,484 2.8%
As of December 31, 2023 - 990 990 27,004 3.7%
Other current assets
As of December 31, 2024 1,274 - 1,274 18,104 7.0%
As of December 31, 2023 - - - 15,577 -
(In thousands of Euro) Tgf:gg ) man;lr;ef)ment Total Toit'?elnl:ne tI::anIFi)r?gtig;n
Revenue
As of December 31, 2024 391 - 391 392,904 0.1%
As of December 31, 2023 - 327,986
Cost of revenue
As of December 31, 2024 180 - 180 220,408 0.1%
As of December 31, 2023 - 184,858
Research and development
As of December 31, 2024 224 363 588 52,145 1.1%
As of December 31, 2023 94 94 49,588 0.2%
Selling, general and administrative
As of December 31, 2024 1,512 2,216 3,728 51,412 7.3%
As of December 31, 2023 1,813 1,813 39,662 4.6%

Teradyne Group

Transactions with the Teradyne Group, a minority shareholder of the Company since May 27, 2024, are
of a commercial nature and with reference to the purchase and sale of goods and services carried out by
DIS Tech and financial with reference to the purchase price adjustment of DIS Tech.

Top Management

Top Management includes: the members of the Company's Board of Directors and the managers with
strategic responsibilities identified in the following figures: (i) Chief Executive Officer (CEO); (ii) Chief
Financial Officer (CFO); (iii) Chief Commercial Officer (CCO); and (iv) Chief Technology Officer
(CTO).
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10. OTHER INFORMATION
Compensation to directors and statutory auditors

Compensation to directors and statutory auditors for the years ended December 31, 2024 and 2023
amounted to Euro 2,396 thousand and Euro 2,503 thousand, respectively.

Fees due to independent auditors

Pursuant to applicable regulations, the total fees for the year ended December 31, 2024 for audit and
non-audit services rendered by PricewaterhouseCoopers S.p.A. and entities both within and outside its
network are shown below.

(In thousands of Euro) Service provider Recipient Fees

Audit services PricewaterhouseCoopers S.p.A. Technoprobe S.p.A. 483

Non-audit services PricewaterhouseCoopers S.p.A. Technoprobe S.p.A. 155
Network PricewaterhouseCoopers Technoprobe S.p.A. 60

Disclosure on subsidies and public contributions

In compliance with the transparency and disclosure requirements provided for pursuant to law no. 124
of August 4, 2017 article 1 paragraphs 125-129 (as replaced by article 35 of decree-law no. 34 of April
30, 2019), we report that the Company has received grants, subsidies, advantages, contributions or aid,
not of a general nature and without consideration, remuneration or compensation, from public
administrations and/or parties assimilated to them for the amounts listed below:

(In thousands of Euro) Lending entity Year ended December 31,

2024 2023
Energy and gas credit Italian State - 380
Sanitation tax credit Italian State - 6

Commitments

The Company has not undertaken any commitments that have not been recognized in the statement of
financial position, with the exception of commitments made with suppliers that amounted to Euro 36
million as of December 31, 2024.

Guarantees
As of December 31, 2024, the Company has not provided guarantees.

Contingent liabilities

The Company has not assumed any contingent liabilities that have not been recognized in the financial
statements, with the exception of those described in Note 7.15 — ‘Provisions for liabilities and charges’.
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11. SIGNIFICANT EVENTS OCCURRING AFTER THE END OF THE PERIOD

On 7 January 2025, T-PLUS S.p.A., the shareholder that holds Technoprobe S.p.A. by right, pursuant
to the agreement made with Teradyne International Holdings B.V. and the related shareholders'
agreements contained therein and signed on 7 November 2023, signed a binding agreement for the sale
of Technoprobe shares, equal to 2.5% of the latter's share capital, Advantest Europe GmbH, a wholly
owned subsidiary of Advantest Corporation, a leading company in the design and manufacture of
automatic testing equipment (ATE). Following the sale of 2.5% of Technoprobe shares, T-PLUS will
hold a 57.96% stake in the Company's share capital and 70.47% of the voting rights.
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12. PROPOSAL FOR THE ALLOCATION OF PROFIT

This financial statement as of December 31, 2024 report a net profit of Euro 115,786,932, in relation to
which we propose the following destination:

o for Euro 104,552 to the "Legal reserve";
o for Euro 14,855,852 to the "Reserve for unrealised exchange rate gains”;
o for Euro 100,826,557 to the specific "Retained earnings™ budget reserve.

The Company’s Board of Directors proposes that the Shareholders' Meeting approve the financial
statements of Technoprobe S.p.A. for the year ended December 31, 2024, including the explanatory
notes and the Directors’ report on operations, which show shareholder’s' equity of Euro 1,250,207,115
including profit for the year.
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MANAGEMENT’S ATTESTATION TO THE SEPARATE FINANCIAL STATEMENTS

The undersigned Stefano Felici and Stefano Beretta in their capacity respectively as CEO and Manager
in Charge of Company’s Financial Reports of Technoprobe S.p.A., certify, also taking into account the
provisions of the art. 154-bis, paragraphs 3 and 4, of Legislative Decree February 24 1998, n. 58:

¢ the adequacy in relation to the characteristics of the company and
o the effective application of the administrative and accounting procedures for the preparation of
the Separate Financial Statements as of December 31, 2024.

No significant aspects emerged in this regard.
It is also certified that the Separate Financial Statements as of December 31, 2024:

e are drawn up in compliance with the applicable international accounting standards recognized
in the European Community pursuant to Regulation (EC) no. 1606/2002 of the European
Parliament and of the Council of July 19, 2002;

e corresponds to the results of the accounting books and records;

e issuitable for providing a true and correct representation of the equity, economic and financial
situation of the issuer.

Cernusco Lombardone, March 24, 2025

Technoprobe SpA
Stefano Felici Stefano Beretta
(Chief Executive Officer) (Manager in Charge of Company’s

Financial Reports)
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INDEPENDENT AUDITORS’ REPORT

pwc

INDEPENDENT AUDITOR'S REPORT
IN ACCORDANCE WITH ARTICLE 14 OF LEGISLATIVE DECREE N® 30 OF 27
JANUARY 2010, AND ARTICLE 10 OF REGULATION(ELU ) N® 5537 /2014

TECHNOPROBE SPA

FINANCIAL STATEMENTS AS OF 31 DECEMBER 2024
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Imdependent auditor’s report
in accordance with article 14 of Legislative Decree No. 39 of 27 January 2010.and article 10 af
Regulation (ELT) No. sa7/2014

To the shareholders of Technoprobe SpA

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Technoprobe SpA (the Company], which comprise the
statement of financial position asof 31 December 2024, the income statement, statement of
comprehensive income, statement of changes in equity, statemnent of cash flows for the vear then
ended, and explanatory notes tothe financial statements, including material accounting palicy
information.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company as of 51 December 2024, and of the result of its operations and cash flows for the year then
ended in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board and adopted by the European Union, aswell aswith the regulations issued to
implement article g of Legislative Decree No. 38/05.

Easis for Opinion

We conducted our andit in aceordance with International Standards on Auditing (1S4 Ralia).

Our responsibilities under those standards are further desceribed in the Auditors Responsibilities for
the Audit of the Financal Statements section of this report. We are independent of the Company
pursuant to the regulations and standards on ethics and independence applicable to audits of
financial statements under Italian law. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a hasis for our opinion.

Key Audit Matters

Key andit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our andit of the financial statements, and in forming our opinion thereon, and we donot
provide a separate opinion on these matters,
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Key Audit Matters

Auditing procedures performed in
response to key audit matters

Inventories valuation

Explanatary nates: 2.4 Accounting Principles

and Evaluation Criteria, 7.7 Inventories

Asof 31 December 2024, the inventories of raw

materials, work-in-progress, and finished

products recorded in the Company's separate

The audit procedures inclided, among others,
the following:

#  updating our understanding and
evaluating of the Company’s internal
control system in relation to the
imventory business process;

financial statements of the issver amount to Cios
million, which is 8% of total assets, and are
presented net of an allowance for impairment of
€30 million.

In accordance with the IFRS, inventories are
recognized and measured at the lower of cost and
net realizable value. The cost of inventories
includes all purchase costs, transformation costs,
and other costs incurred to bring the inventories
to their eurrent loeation and condition. In
compliance with IAS 2, the weighted average cost
method is used to determine the cost of
inventories. When the net realizable value is
lower than the cost, the excess is immediately
written down in the income statement.

The valuation of inventories represents an
estimate characterized by complexity and
uncertainty, requiring a high degree of judgment
from management and may be influenced by both
exngenous and endogenous factors.

The industry in which the Company operates is
characterized by rapid and significant
technological changes, the continuous
introduetion of new products and services,
evolving industry standards, and changing
customer needs and preferences.

For the reasons outlined above, we have
considersd the valuation of inventories a key
aspect of the andit.

performing test of details and analytical
procedures summarized below:

performing analytical procedures
to understand fluctuations in
inventories;

verifying the existence of quantities
on hand as of 51 December 2024,
in the owned warehouse through a
sample physical count and
obtaining confirmations of
inventory from external
custodians;

forasample of inventory codes,
verifying the corrvect application of
the methodology adopted for
determining the cost, through
analysis of the supporting
documentation, interviews with
management as well as through the
recaleulation of the production or
purchase cost;

for asample of inventory codes,
verifying the reasonablenessof the
net realizable value and the
assumptions underlying the
estimate of the inventory
impairment allowances through
discussions with the relevant
business functions and gathering
and verifying supporting
doruments, as well as comparing
with historical data;

- analyzing the movement of
inventories in the period following
the fiscal vear closing date in order to

a2dib
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Key Audit Matters Auditing procedures performed in
response to key audit matters

corroborate the assumptions adopted
on the basis of the estimate of the
provisions for inventory write-downs;
assessing the completeness and
adequacy of the information provided
in the financial statement's disclosure
relating to inventories.

Responsibilities of the Directors and the Board of Statutory Awditors for the Financial
Statements

The directors are responsible for the preparation of financial statements that give atrue and fair view
in accordance with IFRS Accounting Standards as issued by the International Accounting Standards
Board and adopted by the European Union, as well as with the regulations issued to implement
article g of Legislative Decree Mo, 38/ 05 and, in the terms prescribed by law, for such internal control
as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

The directors are responsible for assessing the Company's ability to continue as a going concern and,
in preparing the financial statements, for the appropriate application of the going concern basis of
aceounting, and for disclosing matters related to going concern. In preparing the financial
statemnents, the directors use the going concern basis of accounting unless they either intend to
liguidate the Company or to cease operations, or have norealistic alternative but to doso.

The board of statutory avditors is responsible for oversesing, in the terms preseribed by law, the
Company's financial reporting process.

Awditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements asa whaole
are free from material misstatement, whether due to fraud or error, and to issue an anditor's repaort
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing (154 Ttalia) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

Aspart of our audit conducted in accordance with International Standards on Auditing (154 Ralia),
we exercised our professional judgement and maintained professional scepticism throughout the
andit. Furthermaore:

. We identified and assessed the risks of material misstatement of the financial statements,
whether due to fraud or errar; we designed and performed audit procedures responsive to
those risks; we obtained audit evidence that is sufficient and appropriate to provide a basis for
our opinian. The riskof not detecting a material misstatement resulting from fraud is higher

adih
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than for one resulting from error, as frand may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral;

. We abtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the parpose of expressing an
opinion on the effectiveness of the Company's internal control;

. We evaluated the appropriatensss of accounting palicies used and the reasonablensess of
aceounting estimates and related disclosures made by the directors;

. We coneluded on the appropriateness of the directors’ use of the going coneern basis of
aceounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. i we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the finaneial statements
or, itsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company tocease to continue s 4 going concern;

. We evaluated the overall presentation, structure and content of the finanecial statements,
inchiding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We commmunicated with those charged with governance, identified at an appropriate level as required
by ISA Italia, regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any signiticant deficiencies in internal contreal that we identified
during our audit.

We also provided those charged with governance with a statement that we complied with the
regulations and standards on ethies and independence applicable under Italian law and communicated
with them all relationships and other matters that may reasona bly be thought to bear on our
independence, and where applicable, actions taken to eliminate the related risks, or safeguards
applied.

From the matters communicated with those charged with governance, we determined those matters
that were of most significance in the audit of the finaneial statermnents of the current period and are
therefore the key audit matters, We described these matters in our auditor's repaort.

Additional Diselosures required by Article 10 of Regulation (EU) No 5357/2014

On 6 April 2023, the shareholders of Technoprobe SpA in general mesting engaged us to perform the

statutory audit of the Company’s and consolidated financial statements for the vears ending 51
Deeember 2025 t0 31 December 2031,

4di6

224



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA SEPARATE FINANCIAL STATEMENTS

i

pwec

We declare that we did not provide any prohibited non-andit services referred to in article 5,
paragraph 1, of Regulation (EU) Mo, 537/ 2014 and that we remained independent of the Company in
conducting the statutory andit.

We confirm that the opinion on the financial statements expressed in this report is consistent with the
additional repaort to the board of statutory auditors, in its capacity as audit committee, prepared
pursuant to article 11 of the aforementioned Repulation.

Report on Compliance with other Laws and Regulations

Opinion on complianee with the provisions of Commission Delegated Regulation { EU)
2019,/815

The directors of Technoprobe SpA are responsible for the application of the provisions of Commission
Delepated Regulation (EL) 2000 /815 concerning regulatory technical standards on the specification of
asingle electronic reporting format {ESEF - European Single Electronic Format) (hereinafter, the
“Commission Delegated Regulation”) to the financial statements as of 51 December 2024, to he
included in the annual repart.

We have performed the procedures specified in anditing standard {SA Ttalia) Mo. 7008 in order to
express an opinion on the complianee of the financia] statements with the provisions of the
Commission Delegated Regulation.

In cur opinion, the financial statements as of 51 December 2024 have been prepared in XHTM L
format in complianes with the provisions of the Commission Delegated Regulation.

Opinions and statement in accordance with article 14, paragraph 2, letters e), e-bis)
and e-ter) of Legislative Decree No. 39/10 and with article 123-bis, paragraph 4, of
Legislative Decree No. 58/08

The directors of Technoprobe SpA are responsible for preparing a report on operations and a report on
the corporate governance and ownership structure of Technoprobe SpA as of 51 December 2oz,
including their consistency with the relevant financial statements and their complianes with the law.

We have performed the procedures required under auditing standard (84 Ralia) No. 7208 in order to:

. express an opinion on the consistency of the report on operations and of the specific information
included in the report on corporate governance and ownership structure referrved to in article
123-his, paragraph 4, of Legislative Decree Mo, 58/08, with the financial statements;

. express an opinion on the compliance with the law of the report on operations and of the specific
information included in the report on corporate governance and ownership structure referred to
in article 123-his, paragraph 4, of Legislative Decree Mo, 58/98;

. issue a statement on material misstatements, if any, in the reporton operations and in the
speeific infformation ineluded in the report on corporate governance and ownership structure
referred to in article 123-bis, paragraph 4, of Legislative Decree Mo, 58,08,

s5dié
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In cur opinion, the reporton operations and the specific information included in the repoart on
corporate governanes and ownership structure referred to in article 125-bis, paragraph 4, of Legislative
Diecres Mo, 58,98 are consistent with the financial statements of Technoprobe SpA as of 51 December

D24

Muoreover, in our opinion, the reporton operations and the specific information included in the report
on corporate governance and ownership structure referred toin article 125-his, paragraph 4, of
Legislative Decree Mo, 58/08 are prepared in compliance with the law.

With reference to the statement referred toin article 14, paragraph 2, letter e-ter), of Legislative

Diecres Mo, 549/ 10, issued on the hasis of our knowledge and understanding of the Company and its
environment obtained in the course of the audit, we have nothing to report.

PricewaterhouseCoopers SpA

Sigmed by

Franeeseo Ferrara
{Partner)

Milan, 8 April zoos

Asdisclased by the Directars, the accompanying financial statements of Technoprobe Sp A
constitute a non-official version which is notcompliant with the provisions of the Commission
Delegated Regulation {EU) 20019/815. This independent auditor's report has been translated into the
English language solely for the convenience af international readers. Accardingly, only the ariginal
text in Italian language is authoritative.
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STATUTORY BOARD OF AUDITORS’ REPORT

TECHNOPROBE SpA
Head of office at Cemusco Lombardone (LC),
Wia Cavalieri di Vittorio Veneto n. 2
Share capatal: Euro 6,532 608.70 v
Company Register of Como-Leceo registration number and Tax ldentification
n. 02272540135
Economic Administrative Index- LT - 283619
*x%
REPORT OF THE BOARD OF STATUTORY AUDITORS
TO THE SHAREHOLDERS MEETING
In accordance with Article 153 of Legislative Decree 24 February 1998, n. 58

Sharcholders,

This report, which was prepared in accordance with article 153 of Legislative
Decree no. 58/1998 {hereinafier also “TUF"), relates to the activities of the Board
of Statutory  Awditors (the “Board™) of Technoprobe 3SpA  (hereinafter
“Technoprobe™ or also the “Company™) for the year ending 31 December 2024
The Board of Auditors, in its cument composition, was appointed by the
Shareholders’ Meeting of 24 April 2024 and will remain in office until the approval
of the financial statements at 31 December 2026.

During the 2024 financial year, starting from its appomtment, the Board of
Statutory Auditors performed its duties in accordance with the Italian Civil Code,
the TUF, the guidelines issued by Consob in its communication no. 1025564 of 6
April 2001 as emended, Legislative Decree no. 392010 as emended, the statutory
provisions and the provisions issued by the Supervisory Authorities. It also took
into account the Corporate Governance Code for listed companies published m
2020 by the Corporate Governance Committee, compliance with which was
confirmed by the Company (the “Corporate Governance Code™), as well as the
mules of conduct for the board of statutory auditors of listed companies laid down
by the ltalian Mational Council of Accountants and Tax Consultants, most recently
updated i December 2024 (the “Rules of Conduct™).

The Board of Statutory Auditors has also complied with the regulations applicable
to entities of public interest in accordance to art. 16 of Legislative Decree no.
302010, such as Technoprobe as a histed company, in its capacity as the
“Committee for Internal Control and Accoutns Auoditing™, by performing
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additional specific control and monitoring duties with regard to financial and
sustain reporting, as provided for in article 19 of the Legislative Decree no.
392010, as amended by Legislanve Decree no. 1252024 enacting Directive
2022464 EL (CCSRDT).

The Board of Statutory Auditors now reports on its activities during 2024 and

provides the relevant information in accordance with the applicable provisions.

1. Activities of the Board of Statutory Auditors during the year ending 31
December 2024

The Board of Statutory Auditors performed its activities by holding 17 mectings
in 2024 financial year, from the date of its appointment. The previously appointed
Board of Statutory Auditors held 2 meetings from | January 2024 to 24 April 2024

The Board also attended 12 meetings of the Board of Directors (of which 3

attended by the Hoard in the previous composition), and was present, either

through all of its members or or through its chairman and/or another auditor:

— at 10 meetings of the Control, Risk and Sustamability Committee (CCRS), of
which 5 meetings were held yointly with the Board of Statutory Auditors;

— ot no. § meetings of the Mominations and Remuneration Committee (CMR);

- to 5 meetings of the Related Parties Commutiee (CPC).

As part of its control activity, the Board, amoeng other things:

— oversaw compliance with the laws, the compamy bylaws and the industry
regulations;

- oversaw compliance with the principles of sound administration;

- oversaw the adequacy of the Company's orgamzational structure for the aspects
within its capabilities, the internal control and administrative-accounting
system, as well as the reliability of the latter in represemting operations
accurately;

— oversaw the methods to implement the Corporate Governance Code;

— checked that the eriteria and venfication procedures used by the Board to assess
the independence requirements for directors have been properly applied;

— checked that the Board of Directors’ policy on related-parties transactions
conformed to the principles of Consob Resolution no. 17221 of 12 March 2010,
as emended, and oversaw compliance with the policy;

- oversaw the adoption of remuneration policies that are subject to approval by

the sharcholders” mecting.
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Furthermaore, the Board of Statutory Auditors:

— met the Supervisory Body set up in accordance with Legislative Decree
231/2000 for the purpose of exchanging of mformation. In this regard, the
Board took note of the expiry of the mandate of the Supervisory Board on 28
Oetober 2024 and the appointment of & new Supervisory Body on 11 February
2025 upon resolution of the Board of Directors;

—  held meetings with the competent bodies of the Holding for the construction of
adequate information flows with foreign subsidianes;

— held meetings and obtained information, also by attending the meetings of the
CCRS, from the Financial Reporting Officer also appointed to certify
sustainability reporting, and from the Head of the Internal Audit and the heads
of other company departments involved from time to time in the Board's
supervisory activities;

— in the context of the relationship between the supervisory body and auditor in
accordance with the third paragraph of art. 150 of the TUF and in light of the
Board of Statutory Auditors” powers as the Internal Control and Accounts
Auditing Committee pursuant to art. 19 of Legislative Decree 392010, held
specific and periodic mectings  basis with  the appomted  aoditors,
PricewaterhouseCoopers SpA (“PWC™), to exchange information and data
relevant to their respective duties.

PWC was appointed by the Sharcholders’ Meeting on & Aprl 2023, in
accordance with art. 17 of Legislative Decree 392010, to perform the statutory
audit of the financial statements and consolidated financial statements of
Technoprobe SpA {including the venfication of the proper keeping of accounts
and the correct recording of management events in the accounting records) for
the nine-year period 2023-2031.

The Sharcholders' Meeting also granted PWC, at the meeting of 20 December
2024 for a period of 3 years, from 2024 to 2026, the task of certifying the
conformity of the consolidated sustamability reporting, pursuant to Legislative
[ecree 6 September 2024, n. 125 following a reasoned opinion issued on 19
Movember 2024 by the Board of Statutory Auditors.

The Board also met with PWC also in its capacity as the entity in charge of

certifying sustainability reporting pursuant to Legislative Decree 1252024

2. Transaction of major economic, financial and patrimonial significance.

Other notable events.
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2.1 Acrivities carvied of the Board

The Board of Statutory Auditors oversaw the Company's compliance with the law,
the Company bylaws and the pnnciples of sound administration, with particular
reference to operations that were significant in terms of economic, financial and
equity perspective, by regularly attending the meetings of the Board of Directors,
the Internal Board Commitiees and by examining the documents provided.

In this regard, the Board of Stamtory Auwditors received information from the Chief
Executive Officer and the Board of [irectors on the activities carried out and on
the most significant economic, financial and asset operations resolved and
implemented by the Company, including through directly or indirectly controlled
companies; that nformation 15 represented in the Board od Directors” Report, to
which reference 1s made.

(O the basis of the information made available to the Board, it can reasonably be
considered that these operations were carmied out in accordance with the law, the
company bylaws, and the principles of sound administration, and that they were
not mami festly imprudent, reckles nor did they conflict with the resolutions passed
by the sharcholders” meeting, nor would they compromise the integrity of the

El:ll'l'l'FIBl'l}"ﬁ assets.

1.2 Significant events
Information about the significant events involving the Company and the Group in
2024 15 contained in the Annual Report and m the Corporate Governance and

Owmership Structure. These events include, in particular:

(1) Om 24 Apnl 2024, the Ordinary Shareholders’ Meeting of the Company resolved
to authorise the purchase of ordinary shares of Technoprobe SpA up to a maximum
number not exceeding 1% of the share capital of the Company in onder, among
other things, to provide itself with a portfolio of own shares to be used consistently
with the strategic lines of the Company - in the context of any extraordinary
transactions - and to be allocated to service stock option plans, stock grants or in

any case stock mcentive plans.

(1) On May 27, 2024, the Company finalized the acquisition from Teradyne Inc.
{“Teradyne™) of the Device Interface Solutions division (“DIS Tech™) specialized
in the design and production of Device Interface Boards. Concurrently with the
acquisition of D15 Tech, Teradyne, through a wholly-owned subsidiary { Teradyne
International Holdings BY), completed the acquisition of a 10%% stake
Technoprobe.
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(111) On August 9, 2024, the Boards of Directors of Technoprobe America Inc. and
Microfabnica Inc., wholly-owned companies, approved the plan for the merger of
Microfabnca Inc. into Technoprobe Amenca Inc.. The merger was effective as of
October 1, 2024.

(iv) On 10 October 2024, the Board of Directors of Technoprobe SpA approved
the plan for the merger by incorporation of the wholly-owned subsidiary DIS Tech
Italia Srl into Technoprobe SpA: on 24 December 2024, the merger deed was
signed.

(v) On November 25, 2024, the Boards of Directors of DIS Tech America LLC
and Harbor Electronics Inc. approved the plan for the merger by incorporation of
DIS Tech America LLC (a company wholly owned by Technoprobe SpA) into
Harbor Electronics Inc, (a company owned by Technoprobe US Holding LLC, in
turn directly controlled by Technoprobe SpA). Harbor Electronics Inc., following

the merger, was renamed DIS Tech America Inc.

3. Related-party and intragroup transactions. Atypical and/or unusual

operations

As required by Consob Regulation 17221/2010 as emended and by art. 2391-bis
of the ltalian Civil Code, the Company has a “Procedure for the regulation of
transactions with related parties” ("RPC Procedure™), last updated on 21 March
2023.

The Board of Statutory Auditors consider that the procedure meets the
requirements of Consob Regulation 17221/2010, m its current form: during the
year. the Board of Statutory Auditors oversaw the Company 's compliance with it.
The Annual Report, which includes the Board of Directors’ Report. the
Consolidated Financial Statements and the 2024 Scparate Financial Statements of
Technoprobe, contains information about the income-related and equity effects of
related partics transactions, and also describes the main relationships.

In 2024, no operations classified as “major” under the Related Parties Procedure,
were brought to the attention of the Related Party Transactions Commuittee.

No related party transactions were executed on an urgent basis.

The Board of Statutory Auditors judged as adequate the information given by the
Board of Directors in 2024 Annual Report of the Company in relation to intragroup
and related party transactions.
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As far as the Board of Statutory Auditors 15 aware, during the financial year 2024,

no atypical and/or unusual transactions were carried out.

4. Oversight of the adegoacy of the organizational structure. Organisational

strocture of the Company and Group, relations with subsidiaries.

The Board of Statutory Auditors gained knowledge on and oversaw, within the
scope of its capacities, the adeguacy of the organizational structure of the Company
through the information obtained from the Board of Directors, the Chief Executive
Oficer and the heads of corporate funchions, as well as through information flows
from the sbusidiaries through the parent company functions.

The organisational structure of the Company and of the Group, and the related
developments have been described i detail in the Report on Corporate
Governance and Ownership Structure.

The Company ‘s organisational structure includes the duties and responsibilities of
the Company’s functions, the hierarchical and functional relations between them
and the coordination amrangements.

The Board of Statotory Auwditors oversaw the overall adequacy of the
organisational structure of the Company and the Group and also monitored the
process of the setting and granting authorities.

Within the scope of its supervisory activity, the Board of Statutory Auditors further
met with the Supervisory Body, which was set up pursuant to Legislative Decree
231/2001, and whose task is to oversee the functioning and observance of the231
Model adopted in accordance with Legislative Decree 392010 (so-called Model
231) and of the Corporate Code of Conduct. 1t also obtained information about the
organizational and procedural activities carried out pursuant to Legislative Decree
231/2001.

The Board of Statutory Auditors oversaw the adequacy of the instructions given
by the Company to its subsidianes pursuant to art. 114, paragraph 2, of the TUF n
order to duly obtain the information required to fulfil the discosure obligations
provided for by law and by Regulation (ELU) no. 596/2014.

In addition, in accordance with art. 151 TUF, the Board of Statutory Auditors
started exchanges with the Chairman, the Chief Executive Officer. and the heads
of the main corporate functions regarding the functioning of the corporate activity
of the main subsidiaries in order to verify the adequacy of the organizational

structure.
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5. Oversight of the adequacy of the internal control and risk management
system, and of the administration and accounting system: monitoring of
the financial reporting and sustainability reporting process.

5.1 Internal control and risk management system

The Report on Corporate Governance and Onwnership Structure describes the main

charactenistics of the system for internal control and risk management.

The internal control and risk management system (“SCIGR™) is the set of mules,

procedures and orgamsational structures which operates to allow the effective

functioning of the Company and the Group and in order to identify, manage and
monitor the main risks to which they are exposed. The SCIGR is an integrated
system that involves the whole of the organisational structure; the bodies of the

Company and its departments, including the control functions, are reguired to

make a coordinated and interdependent contribution to the functioning of this

system.

The Chief Executive Officer oversees the organizational, administrative and

accounting structure so that the internal control and nsk management system 15

adequate for the nature and size of the Company and reports to the Board and

specifically to the Control, Risk and Sustaimability Committes. The Chief

Exccutive Officer limself 15 responsible for establishing and maimtaming the

SCIGR, thus holding the role of “Director in charge of the intermal control and risk

management system” pursuant to the Corporate Governance Code. It should be

noted that, also pursuant to the Corporate Governance Code and the mternal
governance rules, the Board of Directors expresses its overall assessment of the
adequacy of the SCIGR system, having consulted the Control, Risk and

Sustainability Committee at least on the occasion of the approval of the Annoal

and Half-Yearly Financial Report, on the activity carned out and on the adequacy

of the internal control and nsk management system.

The Board of Statutory Auditors oversaw the adequacy of the SCIGR adopted by
the Company and the Group, and checked that it functioned correctly. In particular,
the Board of Statutory Auditors:

(1) noted the adequacy rating given by the Board of Directors in relation to the
SCIGH, after consulting the CCRS; in this regard, refer to the Report on
Corporate Governance and Ownership Structure;

(i)  examined the semi-annual report of the CCRS provided to assist the Board

of Directors;

233



ANNUAL FINANCIAL REPORT - TECHNOPROBE SPA

SEPARATE FINANCIAL STATEMENTS

{iii)

{iv)

)

i}

(v}

{vim)

{ix)

{x)

{x1}

examined the documents summansing the assessment of the adequacy and
effecacy of the intemal control and risk management system prepared by the
Internal Audst Function;

attended all the meetings of the CCRS, sometimes in joint sessions, also
ohtaining information about any project that the Committee considered
appropriate to arrange or request in response of specific issues;

obtained knowledge of the trend in the organisational structures and
activities performed by the Internal Audit Function:

examined the report on the activity of the Internal Audit Function which was
brought to the attention of the CCRS and the Board of Directors;

verified the autonomy, independence and funchonality of the Internal Audit
Function, as well as implemented and maintained an adequate and constant
connection with it

examined the Audit Plan prepared by the Internal Audit Function and
approved by the Board of Directors, observed compliance with the same and
recetved information flows on the audit outcomes and the actual
implementation of the related mitgation mitiatives and comrective actions.
In this regard, the Board paid particular attention to the definitive
implementation of all remedial actions camed out followmg the fraud
suffered by the subsidiary Technoprobe Amenca Inc. in November 2023
and mainly concerning the strengthening of the treasury and procurement
procedure;

discussed the results of the auditing firm's work also with reference to the
report issued by the latter pursuant to art. 1 lof EU Regulation 537/2014;
mauntamed dialogue with the Financial Market Supervisory Authority
(Consob);

noted the evolution of the structure of the procedures adopted by the Group.

Ultimately, with regard to the adequacy and effectiveness of the internal control
and risk management system - having also taken note of the assessments expressed
in the 2024 annual report of the Internal Audit function and the considerations of
the Chief Executive Officer as the person in charge of the internal control system
and of the Manager in charge - the Company believes that there 15 substantial
profection of the nsks mherent in the company processes and therefore, as
represented in the Report on Corporate Governance and Ovwnership Structure, it
has deemed the Internal Control and Risk Management System adequate and

effective with respect to the charactenstics of the company and the risk profile
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assumed.

At the mitiative of this Board and of the Control, Risk and Sustainability
Committes, given the importance of a constant evelution of the internal control
and nsk management system and in line with the current significant growth of the
Company and the Group, varous projects were launched during 2024 aimed on
the one hand at venfying the level of maturity of the current SCIGR (Maturity
Assessment) and identifying any evolutionary scenarios of the same - in line with
the reference best practices - and, on the other, at carrying out 2 complete
reconnaissance exercise of the nsk factors to which the Company 15 exposed and
of their evaluation and prioritization (Risk Assessment), on the basis of

appropriately updated models and tools.

Furthermaore, starting from the second half of 2023, the Company has undertaken
a process of complete renewal of s Enterprise Resource Planming (“ERP™)
system, adopting the “5AF 5/4 HANA" cloud solution, later renamed the digital
transformation project. This project 15 aimed at ensuring greater automation and
integration of applications to support the management of the main business
processes and information and accounting flows - including the legacy systems
currently in use in the production area, which will be replaced by a single
Manufacturing Execution System (MES) software, natively interfaced with SAP
54 HANA. To date, there are no significant delays in the implementation of the
project, which 15 expected to be completed by 2026

This project, starting from the SAP 54 HANA clowd solution, wall be
progressively extended to the Group in relation to the assessments of the specific

needs and charactenistics of each subsidiary.

In light of all the above, taking mnto account the circumstance that the SCIGH 15 a
constantly evolving system, from the analyses carried out and on the basis of the
information acquired, no elements emerged that could lead this Board to consider
the internal control and nsk management system of the Company as madequate,

as a whole.

5.2 Administratiation and acompnting system. and the financial reporting
PrOCEss
With regard to the accounting and sdmimstration system and the financial
reporting process, the Board of Statutory Auditors oversaw the adequacy of
mentioned systemn and its ability to report operations accurately.
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The Board of Statutory Auditors performed its oversight activity by, inter alia,
examing the reports of Financial Reporting Officer.

The Report on Corporate Governance and Chanership Structure describe the main
charactenstics of the system.

The Board of Statutory Auditors held periodic meetings with the managers of the
independent auditors for the legally required exchange of information. Discussions
with the above managers to exchange information relevant to the performance of
our respective duties pursuant to art. 150, paragraph 3, TUF, did not reveal any
issue that would require a mention in this report.

At the meeting of 3 April 2025, the Board of Statutory Auditors recerved from the
PFWC partner responsible for the audit, an illustration of the contents of the
Additional Report prepared by the said audit firm pursuant to art. 11 of EU
Regulation 537/2014, issued today, and noted that 1t does not reveal any significant
shortcomings in the internal control system in relation to the financial reporting
process, except for the recommendation to complete the implementation process
of the group's automated management application system (digital transformation),
illustrated in the previous paragraph, alse in order to reduce the degree of manual
work in prepanng financial information useful to directors for carrving out their
activities and for making operational and strategic decisions for the Group. ‘With
regard to this recommendation, the company reported that there is a progressive
consolidation of the admmistrative and accounting procedures that will be
completed with the completion of the digital transformation process. The contents
of the Report were discussed and examined in depth during the periodic exchanges
of information between the Board of Statutory Auditors and the avditing firm.

3.3 Sustainability reporting process
The Board of Statutory Auditors recalls that, starting from the financial year 2024,
pursuant to Legislative Decree 1252024 trasporting the CSRD, the Company is
required to prepare and mclude the Sustamabibity Reporting (“Sustamabiliby
Reporting”’) in a special section of the Board of Directors” Report.

As provided for i art. 1), paragraph 1, Legislative Decree 125/2024, the Board of
Statutory Auditors, within the framwork of performing the functions assigned to it
by the regulations, monitorsd compliance with the provisions of Legislative

Decree 125/2024.
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In particular, it monitored compliance with the provisions governing the
preparation and publication of Sustamability Reporting, also takmg into account
the provisions of EL/ Regulation 2020/852 (the so-called Taxonomy Regulation).
The Board of Auditors also supervised the process of producing the information
included in the Sustainability Report.

As part of its supervisory activities, including by attending meetings of the Board
of Directors and the Board Committees, the Board of Statutory Awditors noted that
during 2024, the Company, with the support of an external consultant, worked on
the development of an internal control system in the area of sustainability (mn
comphance with the indicanons of the Ewropean Sustainability Reporting
Standards (“ESRS ) prepared by EFRAG and 1ssued by the Evropean Commission
with Delegated Regulation (EL) 2023/2772).

The project involved the defimition of the govemnance model of the Intermal Control
System in the sustamability field and identified the processes. roles and
responsibilities, the operating model, the support tools, the information flows and
the coordination methods betarcen the Sustainability Function, recently established
within Technoprobe, and the other company functions involved in the
sustminability mformation collection process.

Starting from 2025, the Internal Audit Function will carry out independent testing
of the internal control system in the sustamnability area, in line with what has been
done on financial reporting.

The Board of Statutory Auditors verified the approval of the Sustainability Report
by the Board of Directors on 24 March 2025,

Om 8 April 2025, PWC issued the Report on the limited examination of the
Consolidated Sustainability Report pursuant to art. 14-bis of Legislative Decree
30/2000. The contents of which confirms the information exchanged in previous
discussions,

In that report, PWC attested that, on the basis of its work, nothing had come to its
attention that would lead it to consider that the Consolidated Sustainability
Reporting at 31 December 2024 had not been drafted, in all its material aspects, in
accordance with the ESRS and that the information on the Taxonomy had not been
drafied, in all material aspects, in complhance with Article 8 of the Taxonomy
Regulation.

The Board of Statutory Auditors observed, in turn, that on the basis of its it had
not receveld any indications of any elements of non-conformity to the regulatory

provisions on sustaimability reporting.
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6. Legal auditing of the acconnts

6.0 Activities of the Board of Stanory Auditors in the 2024 financial vear

In accordance with article 19 of Legislative Decree no. 392010, the Board of

Statutory Auditors, in its capacity as the “Internal Control and Accounts Auditing

Committee” performed the required oversight ot the work of the External Auditing

Firm within the limits required by the applicable regulations.

Druring the year, the Board held meetings with the managers of the external auding

firm as required by article 150, paragraph 3, of the TUF. In the context of its

supervisory rele pursuant to article 19 of Legislative Decree 392010, the Board of

Statutory Auditors acquired information from PWC with reference to the planning

and execution of the audit activity. During the meetings, appropriate exchanges of

data and information relevant to the performance of their respective duties were
camied out and no 1ssue which requires a mention in this report was rased.

On & Apnl 2025, the suditing firm issued the reports pursuant to art. 14 of

Legislative Decree 392010 and art. 10 of Regulation (EU) 537/2014 for the

separate financial statements and for the consolidated financial report o 31

December 2024, The content of the reports confirms the information exchanged in

previous discussions.

In particular, the external auditing firm, in its reports:

- gave an opinion which indicates that the separate and the consolidated financial
statements of Technoprobe provide a true and accurate representation of the
financial and equity situation of Technoprobe and the Group to 31 December
2024, and of the profit and cash flows for the year ending on that date in
secordance with the International Financial Reporting Standards adopted by the
Evropean Union, and with the provisions 1ssued in implementation of article 9
of Legislative Decres 38/105;

— 1ssued an opinion on the conformity of the separate and consolidated financial
statements with the provisions of Regulation (EU) 20019815 (“ESEF
Regulation”), stating the following: “some fnformation contained in the motes
ter the consolidated financial statements, when extracted fram the XHTML
format infe an XBRL file, may not be reproduced idewtically to the
carrespanding information presented in the consolidated financial statements
in XHTML formar due to certain technical limitarions”.

— ssued a declarabion of consistency on the Board of Directors” Report (which

gccompanies the annual financial statements and the consolidated financial

12
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statements as of 31 December 2024) and of certam specific information
contained in the Report on Corporate Governance and Oranership Structures
indicated in article 123-bis, paragraph 4. of the TUF, with the annual and
consolidated financial staternents;

— issued a declaration of consistency which shows that the Board of Directors”
Report accompanying the financial statements and the consolidated financial
statements as of 31 December 2024, excluding the section on sustainability
reporting, and the specific information in the Report on Corporate Governance
and Ovwnership Structures indicated in art. 123-bis, paragraph 4, of the TUF,
was prepared m accordance with the provisions of law;

— issued a declaration on the conformity to the law of the Board of Directors”
Report, excluding the section on sustainability reporting, and of some specific
information in the Keport on Corporate Governance and Cramership Structures
indicated m article 123-bis, paragraph 4, TUF;

— declared that they had nothing to report, in terms of any significant ermors in the
Board of Directors” Report, on the basis of their knowledge and understanding
of the company and its context acquired during in the course of the audit

activity.

After attending the meetings of the CCRS, which were attended by the Financial
Reporting Officer and the managers of the indipendent auditors, the Board of
Statutory Auditors, has no observations to make as to the proper use of accounting
standards or their consistent use in the preparation of the consolidated financial
report.

Om & Apnl 2025, the External Auditing Firm also gave to the Board of Statutory
Anditors a supplementary Report as required by article 11 of Regulation (EL) no.
537/2014. In an annex to that Report, the external anditing firm also gave the Board
of Statutory Auditors a declaration on independence, as required by article 6 of
Regulation (EL) no. 5372014, which did not reveal any situations that could
compromise mdependence. In acocrdance with the provisions of article 19,
paragraph 1, letter a), of Legislative Decree 392010, the Board duly sent the
supplementary Report to the Board of Directors, without making any ohservations.
In accordance with article 19, paragraph 1, letter e), of Legislative Decree no.
392010, the Board of Statutory Auditors, again in its role as Internal Control and
Accounts Auditing Committes, venified and momitored the independence of the

auditing firm. In conducting these audits, no situations were found that could

13
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compromise the independence of the auditing firm, nor were there any causes of
incompatibility, within the meaining of the applicable regulations. This has also
been confirmed by the declaration given by PWC under article 6, paragraph 2, letter
a) of EU Regulation 537/2014.

6.2 Activities of the Board of Statutory Auditors with reference to non-

andit services
Druring 2024, in accordance with the provisions of article 19, paragraph 1, letter
), of Legslative Decree no. 332010 and article 5, paragraph 4, of EU Regulation
537/2014, the Board of Statutory Auditors, in its role as the Intemal Control and
Auvccounts Auditing Committee, pre-reviewed the proposals submitted for its
attention regarding the conferral of non-audit services to the Auwditing firm or to
Ccompanies in its network.
In its assessments, the Board of Statutory Auditors verified that these services were
compatible with the prohibitions imposed in Article 5 of EU Regulanion 537/2014,
and also the absence of potential risks to the auditors” independence denving from
the provision of non-audit services, in view of the provisions of Legislative Decree
no. 32010 (Articles 10 et seq.), in the lssuers” Regulation (Article 149-bis et seq.)
and the “Code of professional ethics, confidentiality and professional secrecy, as
well as independence and objectivity of persons authorized to perform the legal
auditing of accounts™ published on 30 March 2023 and adopted by decision of the
Sate General Accounting Office of the Ministry of Economy and Finance dated 23
March 2023,
Where the legal requirements were met, the Board approved the conferral of the
service to PWC or to other companies in its network.
The fees pard for the non-audit services provided to the Company and s
subsidiaries in the 2024, by the Exteranl Auditing Firm or by other companics in
its network, have been itemised, with details of audit services, attestation and other
services, in paragraph 11 of the Motes to the consolidated sccounts, to which please

refer.

7. Adoption of the Corperate Governance Code. Composition of the Board of

Directors. Remuneration. Board Self Assessment.

The Company has adopted the Corporate Governance Code.
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The Board of Statutory Auditors has assessed the way in which Technoprobe has
implemented the provisions of the Corporate Governance Code, i the terms
illustrated in the Report on Corporate Governance and Ownership Structure, and
has no having observations to make in that regard.

The Board of Statutory Auditors notes that the Board of Directors has assessed the
function, size and composition of the Board and of its Committees in accordance
with article 4 of the Corporate Governance Code. The Board self-asscssment
process 15 described m the Report on Corporate Governance and Ownership
Structure, to which please to refer.

The process and results of the Board s self-assessment for the 2024 financial year
were presented, discussed and agreed by the Board of Directors at the Board
meeting of 24 March 2025 which was attended by the Board of Statutory Auditors.
The Board of Statutory Auditors has verified the comrect application of the process
and criteria used by the Board of Directors to evaluate the mdependence of the
directors qualified as “independent™.

In line with the recommendations of Standard ©.1.7 of the Rules of Conduct of the
Board of Statutory Auditors of Listed Companies prepared by the CNDCEC, the
Board of Statutory Awditors, with reference to the 2024 financial vear, also
conducted its own self-assessment with regard to its composition and functioning,
as well as issued declarations about the compliance with independence,
honorability and professionalism requirements required by the applicable
regulatory and legislative framework, and discussed and shared the results of the
meeting held on 20 March 2025,

Through the predominantly total participation of its members in all the meetings
of the CMR and CCRS, meetings sometimes held jomtly between the Board and
the latter Committee, the Board of Statutory Auditors has venfied the corporate
procedures that led to the defimition of the Company’s remuneration policies, with
particular reference to the remuneration and incentive criteria of the heads of the
Control Functions and of the Financial Reporting Officer.

B. Opinions given by the Board of Statutery Auditors during the year.
Om 26 January 2024, the Board of Stattory Auditors previously in office, pursuant
to the Corporate Governance Code (Article 6, Recommendation 33, letter c.), gave
its favourable opimion on the approval of the Aodit Plan for 2024,
This Board of Statutory Auditors gave its favourable opinion:
- on 24 April 2024, on the specific item on the agenda of the Board of
Directors, on the appointment of the CFD, Dr. Stefano Beretta, as Manager
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responsible for preparing accounting and corporate documents pursuant to
art. 154-bis of the TUF;

on 14 May 2024, in relation to the proposal, pursuant to art. 238% 3rd
paragraph of the Italian Civil Code, on the remuneration of directors
holding particular positions:;

on 27 May 2024 in relation to the proposal for co-optation of a director
pursuant to art. 2386 of the [talian Civil Code;

on 19 November 2024 with a reasoned opimon on the assignment of the
task of certifying the conformity of sustainability reporting to the company
PW;

In accordance with the Audit Plan for 2025, approved by the Board of
Directors on 11 February 2025,

9. Complaints purspant to art. 2408 of the [talian Civil Code. Any omissions,
reprehensible facts or irreguolarities found.

The Board of Statutory Aoditors did not receive any complamts under Artcile 2408
of the [talian Civil Code during the 2024 financial year and in the first months of
the 2025

Durnng the course of the actiaty performed, and on the basis of the mformation
obtained, no pmissions, reprehensible events, iregularities or any other significant
circumstances have emerged that would require reporting to the Supervisory

Authorities or mention i this Report.

EkEEE

Referring to all the considerations made in this Report, the Board of Statutory
Auditors, taking into account the specific duties of the External Auditing Firm with
regard to the control of accounting and venficabion of the rehability of the financial
statements, has no observations to make to the Sharcholders” Meeting pursuant to
Article 153 of the TUF regarding approval of the Financial Statements for the year
ended 31 December 2024, accompanied by the Management Report as presented
by the Board of Directors and the proposed allocation of profit as made by the
Hoard.

HEk

Cernusco Lombardone, April §, 2025
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